
2 MAURIA UDYOG LIMITED 
' (AN ISO 14001 & OHSAS 18001 CERTIFIED COMPANY) 

Works : Sohna Road, Sector-55, Faridabad-121015 (Haryana), INDIA 

Ph. 191-129-2477700, Fax : +91-129-2231220, Visit us :www.mauria.com 
CIN: LS1909WB19B0PLCO33010; e-mail 1d- mayria@maurin.com 

Dated: November 09,2023 

To, 

BSE Limited Calcutta Stock Exchange Ltd. 
The Department of Corporate Services 7, Lyons Range, 
P.J. Towers, Dalal Street, katn — 
Mumbai- 400001 West Bengal 
Serip Code: 539219, Serip Code : 023114 

Sub : Outcome of Board Meeting Pursuant to Regulation 30 of SEBI (Listing Obligations & Disclosure 
Requirements) Regulations, 2015 

Dute of Board Vieeting: Thursday, November 09, 2023 
Venue: 602, Chiranjiv Tower, 43, Nehru Place, New Delhi-110 019 
Board Mecting started at: 02:00 P.M, (14:00 Hr.), Board Meeting closed st: 05.45 P.M.(17:45 Hr) 

Dear Sir, 
In reference fo the above captioned subject and our letter dated July 18, 2023 we wish to apprise your good office that 
the meeting of the Board of Directors has been held as per the schedule at 02:00 P.M.(14:00 Tr) and concluded at 05:45 
PM. (17:45 Hr) and among other things, the Board has approved Unaudited Standalone & Consolidated Financial 
Results of the company for the Quarter & Half-Year ended September 30, 2023, 

Pursuant to Regulation 33 read with Regulation 30 of SEBI (Listing Obligation & Disclosures Requirements) 
Regulations, 2015, we are submitting herewith the following:- 

I, Standalone Unaudited Finuncisl Results of the company for the Quarter & Half-year ended September 30, 
2023; 

2. Consolidated Unaudited Financial Results of the company for the Quarter & Half-year ended September 30, 
2023; 

3. Limited Review Report of the Auditors of the company on the aforcmentioned Financial Results. 

Kindly take the above documents on your record. 

Thanking you, 

Yours faithfully, 

for MAURIA UDYOG LTD. 

Bivye W"‘A 
(Divys Agarwal) 
Company Secretary 

Mn. No: A21071 

Head Office: 602, Chiranjiy Tower, 43, Nebru Place, New Delhi-110019, Ph.:+91-11-26447645 46,47, Fax:+91-11-26234244 
Regd. Office :Roam No.107, I* Floor, Anand Jyoti Building, 41, Netaji Subhas Road, Kolkata-700001, Ph.: +91-33-65180616 

Mfes.of i L.P.G.CYLINDERS-VALVES-REGULATORS-IMPORTERS & EXPORTERS 
GOVT. RECOGNISED EXPORT HOUSE 
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Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results of 
Mauria Udyag Limited pursuant to the Regulation 33 of SEBI (Listing Obligation and Disclosures 
Requirements) Regulations, 2015 (as amended) 

To 

The Board of Directars 

Mauria Udyog Limited 

Qualified Opinion 

We have reviewed Ue accompanying standalone Financial Results (“the Statement") of Mauria Udyog Limited (the Company’) for the quarter ended 30 September 2023, attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, 3s amended (*Listing Regulations) including relevant circulars issued by the SEB! from time to time. 

The Statement which is the responsibility of the Company's management and approved by the Company's Board of Diractars, has been preparad in accordance with recognition and measurement principles laid down in Indian Accounting Standard — 34 *Interim Financial Reporting” as prescribed under Section 133 of Companies Act, 2013 ("the Act’) read with relevant rules [ssued there under and ather accounting principles generally accepted in india is in compliance with the presantation and disclosure requirements of Reguiation 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to time. Our responsibility is to axpress a conclusion on the Statement based on our review, 

Wz conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410, "Review of Int=rim Financial information Performed by the‘indapendent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other review procedures. A review is substantially less in seope than an audit conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would become aware of all significant fnatters that might be identified inan audit. Accordingly, we do not express an audit opinion, 

Based an our review conducted as above and according to the exolanation given to us, except for the effects/ possible effects of the matters described in the Basis for Qualified Opinian section of ourreport, the aforesaid Statement, prepared in accardance with the recognition and measurement 
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orinciples laid down in Ind AS 34, prescribed under Section 133 of the Act, and other accounting 
ofinciples generally accepted in India, has not disclosed the information requirad to be disclosed in 
accordance with the requirements of Regulation 33 of the SEB! (Uisting Obligations and Disclosure 
Requirements) Regulations, 2015 (ss amendad), including the manner in which it s to be disclosed, 
or that it contains any matatial misstatement. 

Basis of Qualified opinion 

The Company has defaulted in repaymeant of its borrewing taken from varicus banks/ NBFCs 4 
accordingly these loans have been classified as Non-Performing Assets (NPAs) by the respective 
banks/ NBFCs, The Compary has not been recognising interest on such loans from the date of NPA 
classification by respoctive banks/ NBFCs The amount of interest expenses cannot be ascertained, 
Further, the balances of borrowings are subject to confirmation from the respactive banks/ NBFCs. 

The Company has classified its investments in unquoted equity shares of other entities to be Fair 
Valued through other comprehensive incoma (FVTOCI). However, it has not obtained/ carried out 
fair valuation of such unquated equity shares. The Company has measured investments in unquoted equity shares based on Net Asset Value of such equity shares as at 31 March 2023 wherever the 
financial statements of such entities are available as on <uch date. The impact of fair valuation cannot 
be ascertained. 

The Company has not used expected credit loss medel to assess the impaimment loss or gain en 
trade receivables as required by Ind AS 109 “Financial Instruments®. The impact of such non- 
cempliance cannot be ascertained, However, the Company has made a provision of Rs, 3,287.79 Lacs 
against doubtiul trade receivables. 

The Company had entered into certain transactions with Amrapali Group of Companies in past years. 
Inconsequent to which forensic auditwas conducted as per the Diractions of Hon'ble Supréme Court of India to lvok into transactions between Amrapali Group of Companies and Sureka Group of 
Companies. After which the Hon'ble Supreme Court vide its order No. Writ Petition{s}(Civil) No. 
940/2017 dated 2 December 2019 had diracted M/s Jotindra Stee| & Tubes Limited and Mauria Udyog Limited including associated companies and Directors viz Mr, Navneet Kumar Sureka and Mr. Akhil Kumar Sureka to deposit Rs. 16,700 lacs. Ir response to the order of the Hon'ble Supreme 
Court, it had filed ar application on December 9, 2018 before the Hon'ble Supreme Court to accept the title deeds of immoveable properties kelonging to Sureka family members and associate 
companies (based on latest valuation repart) worth amaunting Rs. 16,897 lacs net of incumbency 
amount of Re. 3,934 lacs including Properties amounting Rs. 10,182 lacs belonging to Mauria Udyog 
Limitad, 
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In the financial year 2019-20, the Company has charged Rs. 1,500 Lacs in the Statement of Profit and 
Loss against the above matter on an estimated basis and reduced the value of properties (property 
which is depositec to Hon'ble Suprame Court). 

The Company has neithor provided for liabifity against this matter nor any amount has been shown 
2s contingent liability a5 required by Ind AS 37 *Pravisions, Contingent Liabilities and Contingent 
Assets”. 

Emphasis of Matter 

We draw attention to note 8 to the Staterent, which describes the dlassification of disputed and long outstanding trade receivatiles as non-current aggregating Rs. B027.16 Lacs (net of provision of Rs. 3,287.79 Lacs) wherein the management hass explained the reasons for not writing off/ 
provided for such recaivables. 

We draw attention to note 10 to the Statement, which describes that the Company has raceived an interim order cum show cause notice from Security & Exchange Board of India (SEBI) and issued Intenm directions restraining the Company from accessing the securities market till further ordars and also directed the Company to deposit jointly and severally with other noticees an amount of Rs. 261969 Lacs. The management has explained the raasons for not recording liability for the amount so sought in the order, 

Our opinion is nat modified in respect of these matters. 

Far NKSC & Co. 

Chartered Accountants 
ICAI Firm Registration No. 020 

Pfiy% Goyal 
Partner 
Membership Na: 521986 
UDIN: 235219868GQDRF9098 

0 

Place: New Delhi 
Date: November 9, 2023
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MAURIA UDYOG ull’riu 
CINi L8 1609WB1080PLGO3I01 

Wofl-mu- 107, Anand Jyod BullSing, 1et tiaer, 41 nu-n-:lmd. Kolkata, West Bangal- 700001 | 
Ph. No: 033-85183616, E-mall ID: mauria@maurlo.com, Webabte: wi.maucis, com 

Unaudited Standalone Franclal Resutts for the Cusrer and half year ondod Saptambor 30, 2023 i 
'SEGWENT REVENUE, REBULTS, ASSETS & LIABILITES 8 = 
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MAURIA, UDYOG LIMITED 
CIN: LE1808WB1880PLC033010 

Registored Office: Room No,107, Anand Jyot! Bullding, 1t floor, 41 Notajl Subhas Road, Kolkata, West Bangsl- 700001 

Ph, No: 033-85180818, E-mail ID; maurln@maurla.com, Webalte: www.mauria.com 
(T In Lazs) 

Statoment of Standaiona Assata and Liabilitlos ns 8t Soptombeor 30, 2023 
Particulars Asat As at 

Soptembor 30, 2028 
Reviewsd 

A |Assets 

1__[Non-current asssts 

Propety. plant & squipment 5413.18 5421.52 
Iniangbin assets 30.64 3143 
|Capital work-in-progress 287.78 18384 
Investma-s In subsidiary 1.68 1868 
Financial assam 

Investmeris 28526 28052 
Trade recenables 8027.46 2,027.16 
Other financal assets 166471 164582 

Deferred tax assels (nsl) 3,360.81 3,00781 
|Other non-current sssels 861023 8.748.57 
Total Non-current assats. 27,881.36 27,348.36 

2 |Curront assets 
Inventories 7,831.37 707204 

' Financial aseols 
; Tiada recalvahias 2.928.21 207694 

Cash and cash equivalents 14556 7287 
Bank halances other than cash ecuivalents 122654 145660 
Loans 2283 2116 
Giner financhl assels 515.21 34879 

Current tux assels (nel) 191.50 18842 
|Other cumont assets £32.47 705 96 
[Total Current assats 13,291.82 12,028.97 

Total Assets 41,173.47 39,37832 

[Equity and Liabllities 

; 1 |Equity s 

H Equhty share capital 1,332.00 133200 
1 Other equity 1,389.78 41158 
z [ Total Equity 270178 174358 

i 2 |Non-current liabilitios 
i Financial Rablitics 
} I~ Borrowings 5.059.81 5,86025 
! Other financial lisbilties 243787 2,369.00 
! Provisions o 95.27 7747 
{ [Ohcr non-currant liablities = 2,865,860 3,24645 

g Total Non-current lisblltias 11,458.75 1166317 

4 3 |Current liabllities 

| Financi fiabiites 
i Borrowings 14,901.96 13,09785 
1 Trade payabies = == 548431 740526 
4 Olher financial liabiies. 573.42 200.08 
f Provisions 3117 2288 
H Olher curment iabilies 5,021.78. 535553 

Total Current iiabllitios - 27,012.64 26,0817 | 

Total Equily and Liabiities 4147317 39,378.32 

For UDYOG LIITED 
Place: New Dahi \ 
Data: Novembar (9. 2023 A 

Navneet 

Managing Diracior 
DIN: 00084228 



HAURIA UDYOG LIMITED 1 
CIN: L51909WB1980PLC033010 | 

Registered Office: Room No.107, Anand Jyoti Building, 1st floor, 41 Netajl Subhas Road, Kolkata, West Bengal- WWM | 
Ph. No: 033-85180816, E-mail ID: mauria@mauria.com, Website: www.maurla.com i 

Unaudited Standalone Statemeont of Cash Flows for the half year ended September 30, 2023 
(01n Lacs) 

Parculars For the year ended ! 
Septambar 30, 2023 March 31,2023 

Reviswed Auditod | 
A _|Cash flow fram operating activities = 

|Profit before tax 616.99 (281.07) 
(Adjustments to reconcile profit before tex to cash gensratad from operating 3 4 

activities 
Pravision Tor smployea banefits 17.85 3261 
Deoraciation and amortisation expense 147.26 301.33 
Impaimment of rade receivebles - - 
Impaiment of security deposits - 147824 
(Profit)/loss on sals of investments - 0.70 
(Prafit) on sala of property. plant and equipment, 28.67 3.96 
Interest income (38.51)) {122.10)] 
|Divicend income (0.08) 10.08)| 
Lianifitias no longer required writlen back (0.2 (278" 
Finance cagts 681.30 2,554.80 
Other comprehansive income/(loss) (10.33)! (19.28)] 
Operating profit/(loss) before working capital changes 1,445.66 3,681.23 

|Adjustments for !hcmu!daemu in operuting assets L 
Bank balances other than cash and cash equivalents 229.15 {41.49) 
Inventories {258.33)] (339.12)| 
Trada receivables (850.25) 8,755.75 
Loans (1.76) 3.15 
Other financial assels (187.24) 110.66 
[Olner non-financial assets (197.16)) 6.20 
Adjustments for increasei{decrease) In operating llabllities 
Trade payables (820.65) (1.805.42)] 
Other financia lfabilities 44222 242035 
Pre_isions 8.44 18.28 
[Other non-finznciel liavilities (333.75) 4581252 
Cash generated from operations 1624.68) 1532211 
Lass: Income tax paid {not of refunde) {7.7€) {21.68)] 
[Not cash flow generated from operating activities (A) {632.44) 16,300.23 

B [Cash flows from investing activities = 
Payments for PPE, infangible assats and CWIP (270.54) (767.28)| 
(Increase)/decrease in invesimenls (4.74) 11.07 
Interest incoma 3851 102.10 
Dividend income 0.08 0.08 
Net cash flow from investing activities (B) (236.68) (654.03) 

C ICash flows from financing activities E 
Procesds from/irepaymants far) borrowings 1,623.04 (12,142.28)! 
{Intarest pald (€81 30) (2,584.80) 
[Nex cash inflow from/{used in) financing activitiea (G} 941.74 (14,695.08) 

Net increass (decrease) in cash and cash equivalonts (A+B+C) (48.87) 
(Cash and cash equivalents al the baginning of the year 121.84 
Cash and cash cquivalents at the end of the year 72,87 

UDYOG LIMITED 
Pilace: New Delhi 
Dato: Novernber 09, 2023 
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Mauria Udyog Limited 

CIN No: L51909WB1980PLC033010 
Registered Office: Room No. 107, “Anand Jyoti Building™1st Floor, 41, Netaji Subhas Road, Kolkata - 700 001 

Notes to the Standalone Unaudited Financial Results for the quarter and half year ended September 30, 2023 

1 The standalone financial results have been reviewed and recommended by the Audit Committee and 
approved by the Board at their meetings held on November 9, 2023. 

The standalone financial results for the quarter and half year ended September 30, 2023, have been prepared 
in accordance with the principles and procedures for the preparation and presentation of financial results as 
set out in the accounting standards as specified under section 133 of the Companies Act, 2013 (“the Act”) 
read with relevant rules issued there under and other recognised accounting practices and policies to the 
extent applicable. 

In accardance with Ind AS -108 “Operating Segment* and based on “Management Evaluation”, the chief 
operating decision maker evaluates the Company's performance and allocate resourcas based on the analysis 
of various performance indicators by business segments. Accord ngly, information has been presented along 
these business segments. These accounting principles used in preparation of financial statements are 
constantly applied to record revenue and expenditure in individual segments. The reportable segments 
comprises of “Manufacturing” and “Trading". 

The basic and diluted earnings per share have been calculated in accordance with Indian Accounting Standard 
-33 "Earnings Per Share". 

The Company has defaulted in repayment of its borrowing taken from various banks/ NBFCs and accordingly 
these loans have been dassified as Non-Performing Assets (NPAs) by the respective banks/ NBFCs. The 
Company has not been recognising interest on such loans from the date of NPA classification by respective 
banks/ NBFCs, 

The Auditor's Limited Review Report as required under Regulation 33 of SEBI (Listing Obligations & 
Disclosure Requirement) Regulations, 2015 has been prepared by Statutory Auditors. 

There is no fund raising in the Company during the quarter under review. Thus, statement of deviation under 
Regulation 32 of SEBI (Listing Obligations & Disclosure Requirement) Regulations, 2015 is not applicable. 

The Company has initiated proceedings under Section 9 of Insolvency & Bankruptcy Code, 2016 against its 
trade receivable M/s. Nexus Commosales Private Limited, before the NCLT, Kolkata Bench vide Company 
Petition No. C.P. (IB)/B6(KB) and 1908134/01725 of 2021 and the matter is currently pending before the 
Hon'ble NCLT, Kolkata Bench. Hon'ble NCLT has accepted the matter. 

There are certain other outstanding trade receivables which have not been realized on account of delays and 
long process. The details of such trade receivables which ara outstanding for a considerable period of time 
4re given below. The management is monitoring these recaivables continuously and is taking appropriate 
steps to recover these receivables,



In the opinion of the management, that the amount will not be recovered in the next 12 months. Hence, the 
same has been dlassified as non- current in the financial results and has made necessary provision, wherever 
required and such balances are full recoverable. The details of the amount racoverable are as under: 

Rs. In Lacs 
Nature of | Total amount Amount of Provision | Amount outstanding (net of 
balance outstanding as at made as at provision for doubtful debts) 

September 30,2023 | September 30, 2023 | as at September 30, 2023 
Trade 1131495 3287.79 8,027.16 
receivables 

9. During the previous quarter, the Company has entered into a One Time Settlement (“OTS*) with Prudent ARC 
Limited. As per the terms and conditions of the said OTS, total liability of Rs. 11,841.28 Lacs {excluding interest 

‘ of Rs. 1,904.72 Lacs) has been settled at Rs. 8,200.00 Lacs, which is interest free and to be paid with in 4 years 
by the Company. Accordingly, Rs. 243787 Lacs has been classified under the head “other non-current 
financial liabilities”. In case the Company fails to repay the restructured borrowing, the said amount will be 
payable along with the restructured loan liability, 

The Company was unable to discharge its instalment obligation for the last two quarters on account of the 
Company's bank accounts being frozen by order of SEBI WTM/ SM/ IVD/ 1D9/ 27532/2023-24 datec June 19, 
2023. The Company has communicated to the lender about the circumstance and will repay the amount once 
the bank account is de-freezed. 

10. Securities & Exchange Board of India (SEB/) vide its interim order cum show cause notice number 
WIM/SM/IVDAD/27532/2023-2024 dated 19 June 2023 under sections T, 124, 11(4)(A), 11(8)1, 11(B)2 
and11(5) of SEBI Act 1992 read along with SEBI rules 2005, issued interim directions restraining the Company 
from accessing the securities market till further orders and also directed the Company to depasit jointly and 
severally with other notices an amount of ¥ 2,619.69 Lacs. 

The Company submitted its reply on 22 July 2023 and has filed an appeal against the said interim order to 
Securities Appellate Tribunal ("SAT”), The SAT vide its decision dated 18 August 2023 has disposed off the 
appeal and directed the Company to file a reply/objection to the show cause notice. Further, the management 
believes that the impugned order is untenable and s liable to set aside. Accordingly, no liability has been 
recorded by the Company against the amount sought by SEBI in the said interim order. 

11. Subsequent to the reporting date, the Company has entered into a One Time Settlement ("OTS") with Kotak 
Mahindra Bank Limited on July 10, 2023, As per the terms and conditions of the said OTS, total liability of ¥ 
119343 Lacs (including interest) has been settled at ¥ 1,300.00 Lacs, which is interest free and o be paid till 
November 27, 2023 in Instalments by the Company. The company is reqularly paying its liability till September 
30, 2023, 



12. 

13. 

4. 

Pursuant to shareholder resolution dated 28 September 2023 in Annual General Meeting, Board was 
authorized to create, offer, issue and allot 3,17,03,700 (Three Crore Seventeen Lakh Three Thousand Seven 
Hundred Only) Equity Shares, having face value of Rs.1/- (Rupees One Only) each at a premium of Rs. 9.80 
(Rupees Nine and paise Eighty Only) per equity share in accordance with the ICDR Regulations and applicable 
law on preferential basis to the prometers/Non promoters of the Company, by way of conversion of existing 
unsecured oan of Rs, 34,24,00,000 (Rupees Thirty-Four Crore Twenty-Four Lakh only). However, the same is 
nat converted due to pending approval with Bombay Stock Exchange and hence, grouped under short term 
borrowings, 

Figures for the previous periods have been regrouped/reclassified wherever necessary to conform to the 
current period’s classification. 

The results will be available on the Company’s website WWW.MAURIACOM and at the stock exchange 
website of BSE limited i.e, www.bseindia.com. 

By the order of the Board 

Navne: r Sureka 
\ 

Place: New Delhi A0 
Date: November 9, 2023 )\ Managing Director 
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of Mauria 
Udyog Limited pursuant to the Regulation 33 of SEB| (Listing Obligation and Disclosures Requirements) 
Regulations, 2015 (as amended) 

To 

The Board of Directors 
Mauria Udyog Limited 

Qualified Opinion 

We have reviewed the accompanying Consolidited Annual Financial Resubs (*the Statament’) of Mauria Udyog Limited (the Holding Campany) and its subsidiary Stawberry Star India Private Limited (the Holding Company and Subsidiary together referred to as “the Group”) for the quarcer ended 30 September 2023, attached herewith, being submitted by the Company pursuant o the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations”) 
including refevant circulars issued by the SEBI from time ta time. 

The Statement which is the responsibility of the Group’s management and approved by the Holding 
Campany’s Board of Directors; has hezn prepared in accordsnce with recognition and measurement principles laid down in Indian Accounting Standard - 34 *Interim Financial Reporting” as prescribed under Saction 133 of Companies Act, 2013 (“the Act') read with relevant rules ssued there under and otheraccounting principles generally accepted in India is in compliance with the presentation and disclosure requirements of Regulation 33 of the SEB| (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant cireulars issuad by the SEBI from time to time. Our respansibility is 1o exprese a canclusion on the 
Statement based an our review. 

We conducted our reviaw of the Statemernt |n aceordance with the Standard on Review Engagement (SRE) 
2410, "Review: of Interim Finandial Information Perfarmed by the Independent Auditer of the Entity” issuzd by 
the Institute of Chartered Accountants of India. A review of intefim financial infarmation consists of making inguiries, primarily of persons responsikle for financial and accountting matters, and applying anelytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10] of the Act, and consaquently, does not enable us 
o obtain assurance that we would become aware af all significant matters that might be identified in an audit 
Accordingly, we do not exprass an audit opinion, 

We have also performed procedures in ascordance with the SEBI Circular CIR/CFD/CMD/A4/2019 date 28 
March 2015 fssued by the SEBI under Regulation 33{8) of the SEBI {Usting Obligations and Disclosure 
Requirements) Regulations, 2075 (as amended), to the axtent applicable. 

Based on ow review conducted as abovie and according to the explanation given to us, except for the effects/ 
possidle effects of the matters described in the Basis for Qualified Opinien section of our raport, the aforesaid 
Statement, prepared in accordance with the recognition and measurement principles laid down in Ind AS 34, 
prescribed under Section 133 of the Act, and other accounting principles generally zccepted in India, has nat MR Lt 1 s eguilied o L disuosed (i ek daice with e reswh e enie Uf Regotstian 33 of 
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the SEBI (Listing Obligations and Discosure Requirements) Regulatinns, 2015 (as amended), including the manner in which it is to be disclosed, or that it contains any material misstatement. 

Basis of Qualified opinion 

The Holding Company has defaulted in fepayment of its borrowing taken fram varjous banks/ NBFCs and accordingly these loans have bean classified as Nen-Perfarming Assets (NPAs] by the respective banks/ NBFCs, The Holding Company has not bean recognising interest an such loans from the date of NPA classification by respective banks/ NBFCs. The amount of interest expenses cannot be ascertained, Further, the balances of bacrowings are subject to confirmation from the respective banks/ NBICs, 

The Holding Company has classified its investments in unquotec equity shares of ather entities to be Fair Valued through other comprehiensive income (FVTOCH, However. it has not obtained/ carried out fair valuation of such unquoted equity shares The Holding Company has measured investments in unquoted equity shares basad an Net Asset Value of such equity shares as at 31 March 2023 wherever the financial statements of such entites are available as on such date. The impact of fair valuation cannot be ascartainad. 

The Holding Company has not used expected credit loss model fo assess the impairment loss or gain on trade receivables as required by Ind AS 108 *“Finandial Instrurments®. The impact of such non-complianice cannot be ascertained, However, the Holding Company has made 2 provision of Rs. 3,287.79 Lacs against doubtful trade receivables, 

to deposit Rs. 16,700 lacs In response to the order of the Hon'ble Supreme Court, it had filed an application on December 9, 2019 before the Hon'ble Supreme Court to accept the title deeds of 

Inthe financial year 2019-20, the Holding Cormpany has charged Rs. 1,500 Lacs i the Statement of Profit and Loss against the above matter on an estimated basis and recucad the value of properties (property which is deposited to Hon'ble Supreme Court). 

The Holding Company has neither Fprovided for [iability against this mattar nor any amount hias been “shown as contingent liability as required by Ind AS 37 “Provisions, Contingent Liabilities and Contingent Assats”, 

B, Vats Markst (SNive Market), 



Iarket {5 NKSC & Co. 
Chartered Account: 

Emphasis of Mattor 

I We draw attention 1o note 8 to the Statement. which deicribes the dassification of disputed and fong 
cutstanding trace receivables 25 non-current aggregating Rs. B.027,16 Lacs (net of provision of Re. 3,267.79 
Lacs wherein the management has explained the reasons for not writing off/ provided for such recelvables, 

Il We draw attention to note 10 to the Siatement, which describes that the Holding Company has received an 
Interim order cum show cause notice from Security & Exchange Board of India (SEBY) and issued interim 
directions restraining the Helding Company from accessing the securities market till further orders and zlso 
directad the Holding Company to deposit jointly and severally with other rioticees s emount of Rs. 261969 
Lacs, The maragement has explained the reasons for not recording liability for the amount so sought in the 
order, 

Our opinien is not modified in respect of thase matters. 

Other Mattors 

I We did net review the financial results of the subsidiary included in the Statement, Strawberry Star India 
Private Limited, whose financial information reflects total assets of 2 0.74 Lacs as at 30 Septembar 2023, as 
cansidered in (he Statement. These interim financial results have bean reviswed by othar auditors whose 
raview raport have bean furnished to us by the management, and our conclusion In so far as it relates to the 
amounts and disclosures included in respect of tha subsidiary, is solely basad on the reviewed report of the 
other auditors and the procedures performed by us as Stated in paragraph 11l of Qualified opinion para above. 

Qur opinion is not madified in respect of this matter with respect to our refiance on the work done by and 
the reparts of the other auditors. 

For NKSC & Co. r 
Chartéred Accountants 
ICAI Firm Ragistration No, 020 

Membership No.: 521986 
UDIN: 235219868GQORGT893 

Place: New Defhi 

Date: November 9, 2023
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Place: Mew Dot 

Sutr: Nvranber 49, 2021 



* MALRIA UDYOG LIMITED 
CIN: LE19OSWE1§80PLCO3010 I 

Ragintorud Office; Room No.107. Anand Jyotl Bulding, 1at fleor, &1 Netall Subhaa Road, Kolkata, West Bangal. 700081 i 
Ph. No: 03365150018, E-mall (D: mauris@nauria.com, Vebslia: www.maura.con | 

Unuudited Consolidated Financisl Rosuts for the Guarar and half yesr ended Septeiber 30, 2023 b2 
SEGMENT REVENUE, RESULTS, ASSETS & LIABILITEES 2 

i-inbe [Bgmint wiae prfornance. = For the quarter For tha half year endad %‘m-"!fif' v 
‘Seplernber 30, 2005 | Juns 30, 2063 | Seplernbwr 30, 3023 | Supteinbar 30, 2023 | Septamber 30, 2622 | March 3N, m3 | | 

Reviowsd Reviswsd Raviowod Roviowsd Roviswsd Aadiied 

TO0K70 508561 R | 
1946 008 B4 

(R ) 

(111.67)] 
043) 

T1z32) 
33598 

18118 

[Totw (Loms) balor exceptional s & (x EL) ECRL) X0 
e mecori 0 T 

| Total (Lot} before tax 370Y8 2484 20 
e Tos epemes ) [EE] T30 48 T548.54) 58575 T E0s ] INet PTofY (.08%] for the pariodiyear N ECY) 91400 1630.87) 96544 Tozen) )| ot com pranenaive InGere [1.15) () 678 T 1053) 885 1 S e reaRes [T S 7 T ] - 

ZT0 5 Z36830 TeaaE TI016S Toes] T Ayeas 

2538010 2830318 FREET 2528010 ANk FELEYS Trading 363818 201474, 681511 2018 18 BIET 20061 [ - Unaoated A8 2 5.98.77 V@557 TABAA 13 135388 SEVET] Towi 2" L33 T AT T Ve 7 J E i 

[Segriwnt Ciabiiies 
“Wanveciang 2o 
Tiacty nas 

~Oalned ToATAES 
[Tosl 1~ = J R 

e
 A 
T 



MAURIA UDYOG LIMITED 
CIN: LS180SWB1560PLC033010 

Reglstared Office: Room No.107, Anand Jyoti Bullding, 1t flour, 41 Netal) Subhas Road, Kolkata, West Bengal- 700001 Ph. No: 03365180618, E-mall I0: mauria@maurts.com, Webslts: www.mauria.com 

(Cin Lacs) Statement of Consolidated Assats and Liabilfles as at Suptembier 30, 2023 Particulars 
Asat Asat 

Septomber 30, 2023 March 34, 2023 
| Reviewed A [Assots 

1 [Non-current assets 

Propety plant & equipment 
541318 542162 | Goadwill 

214 274 intangibie assets 
3054 3743 Capital work-in progreas 

267.70 16384 Investments in subsidiary 
= ~ Financisl assats. 

Invesiments 
28526 28057 Trade recalvablas 

8,027.16 8,027 18 - Olher financiel assels 
1,064.71 184532 Deferred tax asseis (nog 
338083 30074 [Other ron cureit assels 
81023 874837 Total Non-curient assets 

27,801.83 2734834 

2_|Current assots 
" inveniones 

7a3137 707204 Financial assets 

Trade recenvabies 
252621 2,076.9% Cash and cash equivalents. 

145,33 731 Bank baiances olher than cash equivaionts 
122654 1455.69 Loans 
25 2196 Offer financial sssets 

51621 3467 Currentax asee's e ) 
191,50 18842 [Oifer curent aseats 
93248 796.96 | [Tol Current assels 

13,29258 120301 
Toal Assets 

41,174.38 39.378.68 
8 _|Equity and Lisbiilties 
1 _|Equity 

| |Eauty share capital 
133200 1,332.00 [Oter equity 
1,369.55 41143 [Total Equity 
2,701.55 174343 

2 {Non-current liabflities 
Financi Gaailties 

Borrowirgs 
6.059.81 5,360.2¢ Other Tinencial labiiges 
243787 2,350.00 = Provisions 

95.27 7TA7 | Other nov-caivent 5ii6s 
2,865.80 324645 Total Non-current labilities. 

11458.75 14,553.17 
3 _|Current labilities 

Financial latillics 
| Borrowings 

14501.08 13,097.85 Trade payabies 
548431 740524 : Cther finoncia: Labiiies 

574.81 20142 i Frovisons. 
32 29 f Other curreni liabilibes 

502170 536563 i | [Total Curiont liabilities 
2709400 26,002.95 i 

| [Total Equity and Linbilities. 

Place: New Deinl 
Dale: November 09, 2023 



MAURIA UDYOG LIMITED 

CIN: LE1309WB1980PLC033010 
Reglstered Office: Room No.107, Anand Jyoti Buliding, 1st ficor, 41 Netajl Subhas Road, Kolkata, West Bengal- 700001 

Ph. No: 033.65180616, E-mall ID: maurke@mauria.com, Websita: www.maurla.com 
Unaudited Consolicated Statament of Cash Flows for the half year ended Saptember 30, 2023 

- - {01 In Lacs) Paril culars 
For the yoar ended 

Soptomber 30, 2023 March 31, 2023 
Reviewed Auditod A _|Cash flow from oporating activitiea 

4 
Profit befors tax 

819.89 (29 1 mmhmnhmhmmnnmmmowm.dvh . 

[Provisian for employee benefits 1785 3291 
Deviecation and smortisation expense 147.28 301.33 Impaiment of rade receivables. = - impsirmant of seurlty deposits - 1,476.24 
(Profitiioss on sale of investments - 070 (Profit) an sale of property, plant and equipment 2887 398 Inters st income 

(38.51) (102.10)) Dividerd inzome. (0.08) (0.08)] Lisbilities no longer required written back (0.29)| (278.18) |Financa coels 
88150 2,554.80 [Other comprehensive Incemefoss) 110.33), (19.28) Operating profiti(ioss) befors working capltal changas | 1,445.56 3,681.17 

ATUSTRENTS Tor (incroase)/docreass In operaling 355st 
Bank balances other than cash and cash equivalents 229.15 (41.49) Inventoins 

(259.33)) (338.12)) [Trade recelvabies {860.26)] 8.755.78 Loans 
(1.78)] 315 [Other firancial essels 

(187.22) 11066 Other non-firandial assets (197.16)] 607 |Adjustinents for 4 crease) n o ng Nlabifios 
Trade payables 

820.65)| (1,805 42)} Other financial liabiliies. 
442.27 242189 |Provisions 

844 18.33 [Olhen D -fisincis! Irabiifies 
(333.75)| 451252 

Cash generated from operations (824.71) 1532331 ! Less: lnicains tax paid (nol of refunds) 7.73) (21.88) 3 Net cash flow generatad from operating activities (A) . 632.44) 1530143 

B [Caah flows from invesling activities 
i TPay<iil for PPE, Intangible 35215 and CVIP 770564) (76728 

(Increase)idecreasa in Investments 474 1081 ; Interest come 38,51 10210 
Dividend Income 0.08 008 
Not cash fiow from Investing activities (8) (236.88) (654.49) 

5 C_[Cash fiaws from financing activities 
H Procesds fromi(repayments for) sonowings 1.623.04 (12,140.28) 

Interest paid {681.30) (2.554.30)) Not cash Inflow frami{used In) inancing activiues (C) $41.74 (14,696.08) | 

; [Not incraasa (decresse] in cash and cash oquivalents (A*B¥C) 282 @14 | ; | d cash enulvalerts af the beginning of the ear EENZ) 121.85 
Cash and cash equivalents at the end of the year 146.33 7371 

Flace: New Dehi 
Date: November 09, 2023 



Mauria Udyog Limited 

CIN No: L51909WB1980PLC033010 

Registered Office: Room No. 107, “Anand Jyoti Building”1st Floor, 41, Netaji Subhas Road, Kalkata - 700 001 

Notes to the Consolidated Unaudited Financial Results for the quarter and half year ended September 30, 
2023 

The Consolidated finandal results have been reviewed and recommended by the Audit Committee and 

approved by the Board at their meetings held on November 9, 2023. 

The Consolidated financial results for the quarter and half year ended September 30, 2023, have been 
prepared in accordance with the principles and procedures for the preparation and presentation of financial 
results as set out in the accounting standards as specified under section 133 of the Companies Act, 2013 
("the Act) read with relevant rules issued there under and other recognised accounting practices and policies 
to the extent applicable. 

In accordance with Ind AS -108 "Operating Segment* and based on “Management Evaluation”, the chief 
operating decision maker evaluates the Group’s performance and allocate resources based on the analysis 

of various performance indicators by business segments. Accordingly, information has been presented along 
these business segments. These accounting principles used in preparation of financial statements are 
constantly applied to record revenue and expenditure in individual segments. The reportable segments 

comprises of “Manufacturing” and *Trading*. 

The basic and diluted earnings per share have been calculated in accordance with Indian Accounting Standard 

-33 "Earnings Per Share”. 

The Holding Company has defaulted in repayment of its borrowing taken from various banks/ NBFCs and 

accordingly these loans have been classified as Non-Performing Assets (NPAs) by the respective banks/ 

NBFCs. The Holding Company has not been recognising interest on such loans from the date of NPA 

classification by respective banks/ NBFCs. 

The Auditor's Limited Review Report as required under Regulation 33 of SEBI (Listing Obligations & 

Disclosure Requirement) Regulations, 2015 has been prepared by Statutory Auditars. 

There is no fund raising in the Group during the quarter under review. Thus, statement of deviation under 

Regulation 32 of SEBI (Listing Obligations & Disclosure Requirement) Regulations, 2015 is not applicable, 

The Holding Company has initiated proceedings under Section 9 of Insalvency & Bankruptcy Cede, 2016 

against its trade receivable M/s, Nexus Commosales Private Limited, before the NCLT, Kalkata Bench vide 

Company Petition No. C.P. (IB)/86(KB) and 1908134/01725 of 2021 and the matter is currently pending before 

the Hon'ble NCLT, Kolkata Bench. Hon'ble NCLT has accaptad the matter. 

There are certain other outstanding trade receivables which have not been realized on account of delays and 

long process. The details of such trade receivables which are outstanding for a considerable period of time 

are given below. The management is monitoring these receivables continuously and is taking aparopriate 

steps ta recover these receivables.



In the opinion of the management, that the amount will not be recovered in the next 12 months. Hence, the 

same has been classified as non-current in the financial results and has made necessary provision, wherever 

required and such balances are full recoverable. The details of the amount recoverable are as under: 

Rs. In Lacs 

Nature of | Total amount Amount of Provision Amount outstanding (net of 

balance outstanding as at made as at provision for doubtful debts) 

September 30,2023 | September 30, 2023 | as at September 30, 2023 

Trade 1131495 3,287.79 8,027.16 

receivables 

9. During the current quarter, the Holding Company has entered into a One Time Settlement ("OTS") with 

Prudent ARC Limited. As per the terms and conditions of the said OTS, total liability of Rs, 11,841.28 Lacs 

(excluding interest of Rs. 1,904.72 Lacs) has been settled at Rs. 8,200.00 Lacs, which is interest free and to be 

paid with in 4 years by the Holding Company. Accordingly, Rs. . 243787 Lacs has been classified under the 

head "other non-current financial liabilities”. In case the Holding Company fails to repay the restructured 

borrowing, the said amount will be payable along with the restructured loan liability. 

The Holding Company was unable to discharge its instalment obligation fer the current quarter on account 

of the Holding Company’s bank accounts being frozen by order of SEBI WTM/ SM/ IVD/ ID9/ 27532/2023- 

24 dated june 19, 2023, The Holding Company has communicated to the lender about the circumstance and 

will repay the amount once the bank account is de-freezed. 

10 Securities & Exchange Baard of India (SEBI) vide its interim order cum show cause notice number 

WTM/SM/IVD/ID9/27532/2023-2024 dated 19 June 2023 under sections 11(1), 11(4}, 11(4)(A), 11(B)1, 11(B)2 

and11(5) of SEBI Act 1992 read along with SEBI rules 2003, issued interim directions restraining the Holding 

Company from accessing the securities market till further orders and also directed the Holding Company to 

deposit jointly and severally with other noticees an amount of T 2,619.69 Lacs. 

The Holding Company submitted its reply on 22 July 2023 and has filed an appeal against the said interim 

order to Securities Appellate Tribunal ("SAT"). The SAT vide its decision dated 18 August 2023 has disposed 

off the appeal and directed the Holding Company to file a reply/objection to the show cause notice. Further, 

the management believes that the impugned order is untenable and is liable to set aside. Accordingly, no 

liability has been recorded by the Holding Company against thie amount sought by SE3| in the said interim 

order. 

11. Subsequent to the reporting date, the Holding Company has entered into a One Time Settlement ("OTS") 

with Kotak Mahindra Bank Limited on July 10, 2023. As per the terms and conditicns of the said OTS, total 

liability of Rs. 1,193.43 Lacs (exduding interest) has been settled at Rs. 1,300.00 Lacs, which is interest free 

and to be paid until November 27, 2023 in instalments by The Holding Company. The Holding company is 

regularly paying its liability till September 30, 2023.



12. Pursuant to shareholder resolution datad 28 September 2023 in Annual General Meeting, Board was 

authorized to create, offer, issue and alict 3,17,03,700 (Three Crore Seventeen Lakh Three Thousand Seven 

Hundred Only) Equity Shares, having face value of Rs.1/- [Rupees One Only) each at a premium of Rs. 9.80 

(Rupees Nine and paise Eighty Only) per equity share in accordance with the ICDR Regulations and applicable 

law on preferential basis to the promoters/Non promoters of the Company, by way of canversion of existing 

unsecured oan of Rs. 34,24,00,000 (Rupees Thirty-Four Crore Twenty-Four Lakh only). However, the same is 

not converted due to pending approval with Bombay Stock Exchange and hence, grouped under short term 

borrowings. 

13. Pursuant to the notification issued by the Ministry of Carporate Affairs dated March 24, 2021, in respect of 

changes incorporated in Schedule |ll of the Companies Act, 2013, the figures for the corresponding 

previous periods/year have been regrouped/reclassified wherever necessary to make them comparable. 

14. The results will be available on the Holding Company's weksite WWW.MAURIACOM and at the stock 

exchange website of BSE limited i.e, www.bseindia.com. 

By the order of the Board 

N Sureka 

Place: New Delhi 

Date: November 9, 2023 Managing Director 


