MAURIA UDYOG LIMITED

(AN ISO 14001 & OHSAS 18001 CERTIFIED COMPANY)
Works : Sohna Road, Sector-55, Faridabad-121015 (Haryana), INDIA
Ph. +91-129-2477700, Fax :+91-129-2231220, Visit us ;www.mauria.com
CIN: LS1909WB1980PLC033010; e-mail Id- maura@mauriz.com

Dated: November 09, 2023
To,
BSE Limiled Calcutta Stock Exchange Lid.
The Department of Corporate Services 7, Lyoss Range,
P.J. Towers, Dalal Street, Kolkata — 700 001
Mumbai- 400001 West Bengal
Scrip Code: 539219, Serip Code : 023114

Sub : Outeome of Bourd Moeting Pursuant to Regulation 30 of SEBI (Listing Obligations & Disclusure
Requirements) Regulations, 2015

Dute of Bonrd Meeting: Thursday, November 09, 2023
Venue: 602, Chiranjiv Tower, 43, Nehru Place, New Delhi-110 019
Board Meeting started at: 02:00 P.M, (14:00 Hr.), Board Meeting closed at: 05,45 P.M.(17:45 Hr)

Dear Sir,

In reference to the above captioned subject and our letter dated July 18, 2023 we wish to apprise your good office that
the meeting of the Board of Directors has been held as per the schedule at 02:00 P.M.(14:00 Hr) and concluded at 05:45
PM. (17:45 Hr) and among other things, the Board has approved Unaudited Standalone & Consolidated Financial
Results of the company for the Quarter & Half-Year ended September 30, 2023,

Pursuant to Regulation 33 read with Regulation 30 of SEBI (Listing Obligation & Disclosures Requirements)
Regulations, 2015, we are submitting herewith the following:-

I, Standalone Unaudited Financial Results of the company for the Quarter & Half-year ended September 30,
2023;

2. Consolidated Unaudited Financial Results of the company for the Quarter & Half-year ended September 30,
2023;

3. Limited Review Report of the Auditors of the company on the aforementioned Financial Results.

Kindly take the above documents on your record.
Thanking you,

Yours faithfully,
for MAURIA UDYOG LTD,

(Divyn Agarwal)
Company Secretary
Mn. Na: A21071

Head Offiee: 602, Chiranjiv Tower, 43, Nehru Place, New Delhi-1 10019, Ph.:+91-11-26447645 46,47, Fuxs+91-11-26234244
Regd. Office :Roam No.107, I Floor, Anand Jyoti Building, 41, Netuji Subhus Road, Kolkata-700001, Ph.: +91-33-65 180616
Mfrs.of ; L.P.G.CYLINDERS-VALVES-REGULATORS-IMPORTERS & EXPORTERS
GOVT. RECOGNISED EXPORT HOUSE
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Independent Auditor’'s Review Report on Standalone Unaudited Quarterly Financial Results of
Mauria Udyog Limited pursuant to the Regulation 33 of SEBI (Listing Obligation and Disclosures
Requirements) Regulations, 2015 (as amended)

To

The Board of Directars
Mauria Udyog Limited

Qualified Opinion

i,

We have reviewed e accompanying Standalone Financial Results (“the Statement”) ef Mauria
Udyog Limited (‘the Company’) for the quarter ended 30 September 2023, attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Qbligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulstions*)
including relevant circuiars issued by the SE8| from time to time.

The Statement which is the responsibility of the Company’s management and approved by the
Company's Board of Diractars, has been preparad in accordance with recognition and measurement
prindiples laid down in Indian Accounting Standard — 34 “Interim Financial Reporting” as prescribed
under Section 133 of Companies Act, 2013 (*the Act’) read with relevant rules Issued there under
and ather accounting principles generally accepted in india is in compliance with the presentation
and disclosure requirernents of Regulation 33 of the SEBI |Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from
time to time. Our responsibility is ta express a conclusion on the Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of Interim Finandal Information Perfarmed by theindependent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review s substantially
less in scope than an audit conducted in accordance with the Standards on Auditing specified under
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified inan audit. Accordingly, we do not
express an audit opinion,

Based an our review conducted as akove and according to the exolanation givan to us, except for
the effects/ possible effects of the matters described in the Basis for Qualified Opinion section of
our report, the aforesaid Statement, prepared in accardarnice with the recognition and measurement
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orinciples laid down in Ind AS 34, prescribed under Section 133 of the Act, and other accounting
orinciples generally accepled in India, has not disclosed the information requirad to be disclosed in
accordance with the requirements of Regulation 33 of the SEB! (Usting Obligations and Disclosure
Requirements) Regulations, 2015 (as amendad), including the manner in which it is to e disclosed,

or that it contains any matarial misstatement.

Basis of Qualified opinion

1.

V.

The Company has defaulted in repayment of its berrowing taken from various banks/ NBFCs and
accordingly these loans have been classified as Non-Performing Assets (NPAs) by the respective
banks/ NBFCs, The Compary has not been recognising interest on such loans from the date of NPA
classification by respective banks/ NBFCs The amount of interesl expenses cannot be ascertained,
Further, the balances of borrowings are subject to confirmation from the respective banks/ NBFCs.

The Company has classified its investments in unquoted equity shares of other entities to be Fair
Valued through other comprehensive incoma (FVTOCI). However, it has not obtained/ carried out
fair valuation of such unquoted equity shares. The Company has measured investments in unquoted
equity shares based on Net Asset Value of such equity shares as at 31 March 2023 wherever the
financial statements of such entities are available a5 on <uch date. The impact of fair valuation cannot
be ascertained,

The Company has not used expected credit loss model to assess the impairment loss or gain on
trade receivables as required by Ind AS 109 “Financial Instruments”. The impact of such non-
cempliance cannot be ascertained. However, the Company has made a provision of Rs, 3,287.79 Lacs
against doubtful trade receivables.

The Company had entered into certain transactions with Amrapali Group of Companies in past years.
In consequent to which forensic auditwas conducted as per the Diractions of Hon'ble Supreme Court
of India to lvok inio transactions between Amrapall Group of Companies and Sureks Group of
Companies, After which the Hon'ble Supreme Court vide its order No. Writ Petition{s{(Civil) Neo.
940/2017 dated 2 December 2019 had directed M/s Jotindra Steel & Tubes Limited and Mauris
Udyog Limited including associated companies and Diractors viz Mr, Navneet Kumar Sureka and Mr,
Akhil Kumar Sureka to deposit Rs. 16,700 lacs. 14 response to the order of the Hon'ble Supreme
Court, it had filed an application on December 9, 2019 before the Hon'ble Supreme Court to accept
the title deeds of immoveable properties belonging to Sureka family members and associate
companies (based on latest valuation report) worth amounting Rs. 16,897 lacs net of incumbency
amount of Rs. 3,934 lacs including Properties amounting Rs. 10,182 acs belonging to Mauria Udyog
Limitad,
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In the financial year 2019-20, the Company has charged Rs. 1,500 Lacs in the Statement of Profit and
Loss against the above matter on an estimated basis and reduced the value of properties (property
which is depositec to Hon'ble Supreme Court),

The Company has neither provided for liability against this matter nor any amount has been shown
as contingent liability as required by Ind AS 37 “Pravisions. Contingent Liahilities and Contingent
Assets”,

Emphasis of Matter

. We draw attention to nate 8 to the Statement, which describes the classification of disputed and
long outstanding trade receivabiles as non-current aggregating Rs. B,027.16 Lacs (et of provision
of Rs. 3,287.79 Lacs) wherein the management has explained the raasons for not writing off/
provided for such receivables.

. Il We draw attention to note 10 to the Statement, which describes that the Company has received an

interim order cum show cause notice from Security & Exchange Board of India (SFBI) and issued
Intenim directions restraining the Company from accessing the securities market till further orders
and also directed the Company to deposit jointly and severally with other noticees an amount of
Rs. 261969 Lacs. The management has esplained the reasons for not recarding liability for the
amount so sought in the order,

Our opinion is nat modified in respect of these matters.

Far NKSC & Co.
Chartered Accountants
ICAI Firm Registration No. 020
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e Membership Noi- 521668 22 A0
UDIN: 235219868GQDRF9098

Place: Mew Delhi
Date: November 8, 2023
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MAURIA UOYDG LINITED
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Unaudited Standalone Financial Rewutts for the Cusrier and half year endod Saptember 30, 2023
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MAURIA UDYOG LIMITED
CIN: LE180BWE1980PLC033010

Registored Office: Room No,107, Anand Jyot! Building, 1st floor, 41 Notajl Subhas Road, Kolkata, West Bangsl- 700001
Pih, Not 033-85180818, E-mall 1D: maurln@mauria.com, Webslte: www.mauria.com

(T In Luzs)
Statoment of Standaione Assata and Uabliios ns at Soptombor 30, 2023
Particulars As at As af
Saptambor 30, 2023 March 31, 2023
~Reviewed m
Assots o
Nan-current asssts .
Propery. plart & equipment 5.413.18 _ 5424.52
Irtangble assets 30.54 3143
Capitel work-in-progress 287.78 183.94
invesimants in subsidhary 1 163
Financiel assa™s
investmer e 285.26 280.52
Trade recenables 8,027.16 8.027.18
Other financal assets 1.664.71 1.64592
|Dafared tax assels (nal) 3.360.81 3,007 61
Other non-oument esscls 8,610.23 8.,748.57
Total Noo-current assats 27,881.36 27,348.36
Curront assets
Inventories 7,331.37 7.072.04
|Financial assols
Trada recalvahlas 2,928.21 2,076.94
Cash and cash equivalents 146.56 7207
Bank halances cther than cash ecuivalents 1,226 84 145660
Loans 2283 21.18
Ciher financial asscts 515.21 34879
Current lax assels (nel) 191.60 18842
Over cument assels 832.47 796 96
Tatal Current assets 13,291.82 12,020.67
Total Assets 41,173.47 39,378.32 |
Equity and Liabilities
Equily .
Equity share capital 1,332.00 1,332.00
Other equity 1,3689.78 411.58
Total Equity 2,701.78 1.74358
Non-current liabilitios
Fmanaial Rabllitics
Borrowings 6,059.81 5,860.25
Other financal lisbifiies 243787 2,385.00
Provisions 95.27 7747
Other non-currant llab.lities 2,868.60 3
Total Non-current liabilitios 11,458.75 11,663.17
Curcent liabilities
[Fivencil biites
Borrowings 14 601.06 13,097 85
Trade payabiss : ™ 348431 740626
Other finoncial labdilies 573.42 200.08
Provislons 31.17 2288
Olher curment laotiles 5.021.78 5,355.53
Total Current liabllitles 27,012.64 26,081.57 |
Total Equity and Liabilities 414737 39,378.22
dme— For UDYOG LIMITED
Place: New Deihi AT O \
Data: Novembar (8§, 2033 J S04 b Al
{571 N Navmeet
s | It Managing Diractor
‘\ifw-;}.____ A DIN: 00084529
o



MAURIA UDYOG LIMITED
CIN: L51909WB1080PLCO33010
Registered Office: Room No.107, Anand Jyoti Building, 1st floor, 41 Neta]l Subhas Road, Kolkata, West Bengal- moom |
uria.com, Website: www,.maurla.com |
Unaudited Standalone Shtlrnmtol' Cash Flows for the half year ended Septamber 30, 2023

Ph. No: 033-85180816, E-mail ID: mau

: [ (] In Lacs)
Pargculars For the year anded ]
Septumber 30, 2023 March 31,2023
Al.llllhd
Cesh flow fram operating activities ——
Profit before tax 616.09 (291 07)
Adjustments to reconcile profit before tex to cash gensrated from operating
aclivitles
Pravision Tor smployea banefits 17.85 3261
Deoreciation and amorisation expense 147.26 301.33
|Impaiment of brade receivebles - -
Impakment of securily deposits - 1,478.24
(Profit)/lnss an sale of invastmenis - 0.70 |
(Frafit) on sala of property. plant and equipment 28.67 3.95
Dhvcand s 008 %
| Div & : 10.08
Liabiliies no longer required written back [0.28) 7
Finance casts 681.30 - 2,554.80
Other comprehansive income/{loss) (10.33) (19.28)
Operating profit/(loss) before working capital changes 1,445.68 3,681.23
Adjustmants for (Increase)decrease in operating assets ;
IBauk‘batancea other than cash and cash equivalents 229.15 4149
mventoriea {258.33) 39.12)
I::m recaivables (850.25) 8,755.75
ans (1.78)] 3.15
g:ﬁar fiw:::ld a::ats (187.24)| 11066
ner non-finan ASSATR (187.18) 6.20
Adjustments for increasei{decrsase) In operating llabilities _ -
Trede payables (820.65) 1,805.42
Other financiz Ifabilities 442 242035
b Pr:_isions 8.44 18.28
4 25:’..’ nm'l-fral:;ial liagiiies - (333.75) 4512562 |
B neraled from operations (624.68) 1 11
3 Less: Income tax not of rafunde {7.7€) 5'3(%98]
5 Not cash flow generated from operating activities (A) {632.44) 16,300.23
b Cash flows from invesiing activities ~
3 Payments for PPE, intangible assats and CWIP (270.54) (767.28)]
3 {Increase)/decrease in invesiments (4.74) 11.07
Intetest incoma 38.51 102.10
f_ Dividend income 0.08 0.08
E Net cash flow from investing activities (B) (236.69) (654,03)
'_E Cash flows from financing activities
l_? :mm-dt £l = (repaymants far) borrowings 1,623.04 [12.143.28!
! rest pa {68130} (2,584.80)
i [Nei cash inflow f%uuﬂ in) financing activities (C) 941.74 {14,685.08)
{
' Nef increass [decrease) in cash and cash equivalonts (A+BAC 72.62 (48.87)
‘ Cash and cash squivalents al the beginning of the year J 7267 121.84
[Cash and cash cquivalents at the end of the year 146.59 7297
{ o . For MA! UDYOG LIMITED
| Place: New Delhi Cudys
Dalo: November 03, 2023 7 ;‘,-':./ NG
{1 |~ Ma reka
Va\ .oty Managing Dirsctor
N et DIN: 00054629
Nt



Mauria Udyog Limited
CIN No: L51909WB1980PLC033010

Registered Office: Room No. 107, “Anand Jyoti Building™1st Floor, 41, Netaji Subhas Road, Kolkata - 700 001

Notes to the Standalone Unaudited Financial Results for the quarter and half y=ar ended September 30, 2023

L

The standalone financial results have been reviewed and recommended by the Audit Committee and
approved by the Board at their meetings held on November 9, 2023.

The standalone financial results for the quarter and ha!f year ended September 30, 2023, have been prepared
in accordance with the principles and procedures for the preparation and presentation of financial results as
set out in the accounting standards as specified under section 133 of the Companies Act, 2013 (“the Act”)
read with relevant rules issued there under and cther recogrised accounting practices and policies to the
extent applicable.

In accordance with Ind AS -108 “Operating Segment* and based on “Management Evaluation”, the chief
operating decision maker evaluates the Company’s performance and allocate resourcas based on the analysis
of various performance indicators by business segments. Accord ngly, information has been presented along
these business segments. These accounting principles used in preparation of financial statements are
constantly applied to record revenue and expenditure in individual segments. The reportable segments
comprises of “Manufacturing” and *“Trading"

The basic and diluted earnings per share have been calculated in accordance with Indian Accounting Standard
-33 "Earnings Per Share",

The Company has defaulted in repayment of its borrowing taken from various banks/ NBFCs and accordingly
these loans have baen dassified as Non-Performing Assets (NPAs) by the respective banks/ NBFCs. The
Company has not been recognising interest on such loans from the date of NPA classification by respective
banks/ NBFCs,

The Auditor's Limited Review Report as required under Regulaton 33 of SEBI (Listing Obligations &
Disclosure Requirement) Regulations, 2015 has been prepared by Statutory Auditors.

There is no fund raising in the Company during the quarter under review. Thus, statement of deviation under
Regulation 32 of SEBI (Listing Obligations & Disclosure Requirement) Regulations, 2015 is not applicable.

The Company has initiated proceedings under Section 9 of Insolvency & Bankruptcy Code, 2016 against its
trade receivable M/s. Nexus Commosales Private Limited, before the NCLT, Kolkata Bench vide Company
Petition No. C.P. (IB)/BG6(KB) and 1908134/01725 of 2021 and the matter iz currently pending before the
Hon'ble NCLT, Kolkata Bench. Han'ble NCLT has accepted the matter.

There are certain other outstanding trade receivables which have not been realized on account of delays and
long process. The details of such trade receivables which ara outstanding for a considerable period of time
are given below. The management is monitoring these recesivables continuously and is taking appropriate
steps to recover these receivables,



9.

10.

5 7

In the opinion of the management, that the amount will not be recovered in the next 12 months. Hence, the
same has been classified as non- current in the financial results and has made necessary provision, wherever
required and such balances are full recoverable. The details of the amount racoverable are as under:

Rs. In Lacs
Nature of | Total amount Amount of Provision | Amount outstanding (net of
balance outstanding as at made as at provision for doubtful debts)
September 30, 2023 September 30, 2023 | as at September 30, 2023
Trade 11,314.95 3,287.79 8,027.16
receivables

During the previous quarter, the Company has entered into a One Time Settlement (“OT5*) with Prudent ARC
Limited. As per the terms and conditions of the said OTS, total liability of Rs. 11,841.28 Lacs (excluding interest
of Rs. 1,904.72 Lacs) has been settled at Rs. 8,200.00 Lacs, which is interest free and to be paid with in 4 years
by the Company. Accordingly, Rs. 2437.87 Lacs has been classified under the head “other non-current
financial liabilities”. In case the Company fails to repay the restructured borrowing, the said amount will be
payable along with the restructured loan liability.

The Company was unable to discharge its instalment obligation for the last two quarters on account of the
Company's bank accounts being frozen by order of SEBI WTM/ SM/ IVD/ 1D/ 27532/2023-24 datec June 19,
2023. The Company has communicated to the lender about the circumstance and will repay the amount once
the bank account is de-freezed.

Securities & Exchange Board of India (SEBI) vide its interim order cum show cause notice number
WIM/ASM/IVDADY/27532/2023-2024 dated 19 June 2023 under sections 11(1), 11(d), 11(4)(A}, 11{8)1, 11(B)2
and11(S) of SEBI Act 1992 read along with SEBI rules 2005, issued interim directions restraining the Company
from accessing the securities market till further orders and also directed the Company to depasit jointly and
severally with other notices an amount of T 2,619.69 Lacs.

The Company submitted its reply on 22 July 2023 and has filed an appeal against the said interim order to
Securities Appellate Tribunal ("SAT"), The SAT vide its decision dated 18 August 2023 has disposed off the
appeal and directed the Campany to file a reply/objection to the show cause notice. Further, the management
believes that the impugned order is untenable and is liable to set aside. Accordingly, no liability has been
recorded by the Company against the amount sought by SEBI in the said interim order.

Subsequent to the reporting date, the Company has entered into a One Time Settlement ("OTS") with Kotak
Mahindra Bank Limited on July 10, 2023. As per the terms and conditions of the said OTS, total liability of 2
1,193.43 Lacs (including interest) has been settled at € 1,300.00 Lacs, which is interest free and to be paid till
November 27, 2023 in instalments by the Company. The company is reqularly paying its liability till September
30, 2023.
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13.

14.

Pursuant to shareholder resclution dated 28 September 2023 In Annual General Meeting, Board was
authorized to create, offer, issue and allot 3,17,03,700 (Three Crore Seventeen Lakh Three Thousand Seven
Hundred Only) Equity Shares, having face value of Rs,1/- (Rupees One Only) each at a premium of Rs. 9.80
(Rupees Nine and paise Eighty Only) per equity share in accordance with the ICDR Regulations and applicable
law on preferential basis to the promoters/Non promoters of the Company, by way of conversion of existing
unsecured loan of Rs. 34,24,00,000 (Rupees Thirty-Four Crore Twenty-Four Lakh only). However, the same is
not converted due to pending approval with Bombay Stock Exchange and hence, grouped under short term
borrowings,

Figures for the previous periods have been regrouped/reclassified wherever necessary to conform to the
current period's classification.

The results will be available on the Company's website WWW.MAURIA.COM and at the stock exchange
website of BSE limited i.e., www.bseindia.com.

By the order of the Board

Navne r Sureka
\

Place: New Delhi :
Date: November 9, 2023 '\ Managing Director
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Mauria

Udyoeg Limited pursuant to the Regulation 33 of SEBI (Listing Obligation and Disclosures Requirements)
Regulations, 2015 (as amended)

To

The Board of Directors
Mauria Udyog Limited

Qualified Opinion

We have reviewed the accampanying Consolidated Annusl Financial Resuls (“the Staterment”) of Mauria
Udyeg Limited (‘the Helding Campany) and its subsidiary Strawberry Star India Private Limited (the Holding
Company and Subsidiary togather referred to as "the Group®) for the quarter ended 30 Septemnber 2023,
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disdosure Requirements) Regulations, 2015, as amended ("Listing Regulations*)
including refevant circulars issued by the SEBI from time to time.

The Statement which is the responsibility of the Group's management and approved by the Holding

Company’s Board of Directors, has been prepared in accordance with recognition and measurement principles
laid down in Indian Accounting Standard - 34 *Interim Financial Reperting” as prescribed under Saction 133
of Companios Act, 2013 (“the Act*) read with relevant rules issued there under and otheratcounting princples
genorally accepted in India is in compliance with the presentation and disclosure requirements of Regulation
33 of the SEB| (Listing Obligations and Disclasure Requirements) Regulations, 2015 (as amended), including
relovant cireulars itcuad by the SEBI from time to time. Our responsibility Is 1o exprese a conclusien on the
Statemant based on our review,

We conducted our reviaw of the Statement in accnrdance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditer of the Entity” issuad by
the Institute of Chartered Accountants of India. A review of intefim financial information consists of making
inguiries, primarily of persons responsible for financial and atcounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified uncer section 143(10] of the Act, and consaquently, does not enable us
to oblain assurance that we would become aware of all significant matters that might be identified in an audit
Accordingly, we do not exprass an audit opinion,

We Have also performed procedures in accordance with the SEBI Citcular CIRZCFD/CMDY/A4/2019 date 29
March 2019 issued by the SEBI under Regulation 33(8) of the SEBI (Listng Otfigations and Disclosure
Requirements) Regulations, 2015 (as amended), to the axtent applicable.

Based on ow review condurcted as above and according to the explanation given to us, except for the effects/
possivle affects of the matters described in the Basis for Qualified Opinion section of our repart, the aforesaid
Statement, prepared in accordance with the recognifion and measuroment prirciples laid down in Ind AS 34,

prescribed under Section 133 of the Act, and other accounting principles generally zccepted in India, has nat
Sstiuaed Uje ifu s | egulled oo Lee disuused (i e ek it Lre resui eiirenis ul Regulation 33 of
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the SEBI (Listing Obligations and Discosure Requirements) Regulations, 2015 (as amanded), including the
manner in which it is to be disclosed, or that it contains any material misstatamant.

Basis of Qualified opinion

I The Holding Company has defaulted in repaymenit of its borrowing taken from varjous banks/ NBFCs and
accordingly these loans have bean classified as Nen-Perfarming Assets (NPAs] by the respective banks/
NBFCs. The Holding Company has not bean recognising interest on such leans fram the date of NPA
classification by respective banks/ NBFCs. The amount of interest expenses cannot be ascertainad. Further,
the balances of borrowings are subject to confirmation from the respective banks/ NBTCs.

Il. The Holding Company has classified its investments in unquotec equity shares of ather entities to be Fair
Valued through other comprehiensive income (FVTOCI), However. it has not obtained/ carried out fair
valuation of such unguoted equity shares The Holding Company has measured investmants in unquoted
equity shares based on Net Asset Value of such equity shares as at 31 March 2023 wheraver the financial
statements of such entites are avallable as on such date The impact of fair valuation cannot be
ascartalnad.

il The Holding Company has not used expected credit lose model o assess the impairment loss or gain on
trade receivables as required by Ind AS 109 *Finandial Instrurmerits™ The impact of such non-compliarice
cannot be ascertained. However, the Holding Company has made 3 provision of Rs. 3,287.79 Lacs against
doubtful trade receivables.

IV, The Holding Company had entered into certain transactions with Amrapai Group of Compantes in past
years. In consequent to which forersic audit was conducted as per the Directions of Hon'ble Supreme
Court of India to look into transaclions between Ammapali Group of Companies and Sureka Giuup of
Companies. After which the Hor'ble Suprame Court vide its order No. Wiit Petition{s)(Civil) No, 940/2017
dated 2 December 2019 had directad M/s Jotindra Steel & Tubes Limited and Mauria Udyog Limited
including associated companies and Directors viz M. Navneet Kumar Sureka and Mr, Akhil Kumar Sureka
to deposit Rs. 16,700 lacs In response to the order of the Han'ble Supreme Court, it had filed an
application on December 9, 2019 before the Hon'ble Supreme Court to accept the title deeds of
immavesble properties belonging to Sureka family members and associate tampanias (baged on [atest
valuation report) worth amounting Rs. 16,897 facs net of incumbency amount of Rs, 3,934 lace including
Properties amounting Rs. 10,182 lacs belonging to Mauria Udyog Limited.

In the financial year 2019-20, the Holding Cormpany has charged Rs. 1,500 Lacs in the Statement of Profit
and Loss against the above matter on an estimated basis and recucad the value of properties (property
which is deposited to Hon'ble Supreme Court)

The Holding Company has neither provided for liability against this mattar nor any amount has been
'shown as contingent liability as required by Ind AS 37 *Provisians, Contingent Liabilities and Contingent
Assats”,
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We draw attention 1o note 8 to the Statement. which describes the dassification of disputed and long
cutstanding trade receivables as non-current aggregating Rs. B.027.16 Lacs (net of provision of Rs. 3,287.79
Lacs} wherein the management has explained the reasons for not writing off/ provided for such receivables.

We draw attention to note 10 to the Siatement, which describes that the Holding Company has received an
Iterim order cum show cause notice from Security & Exchange Board of India (SEB) and issued interim
directions restraining the Holding Company from accessing the securities market till further crders and zlso
directad the Molding Company to deposit jointly and severally with ather rioticess an amiount of Rs. 2,67968
Lacs, The management has explained the reasons for not recording liability for the amount s0-sought in the
order.

Our opinicn is not modified in respect of these matters.

Other Mattors

We did nct review the financial results of the subsidiary included in the Statement, Strawberry Star India
Private Limited, whose financial information reflects total assets of 2 0.74 Lacs as at 30 Septembsar 2023, as
considered in (he Statement. Thase interim financial tesults have been reviswed by othar auditors whose
raview report have been furnished to us by the management, and our conclusion In so far as it relates to the
amounts and disclosures included in respect of tha subsidiary, is solely based on the reviewed report of the
other auditors and the procedures performed by us as Stated in paragraph Il of Qualified apinion para above.

Qur opinion is not modified in respect of this matter with respect to our reliance on the work done by and
the reparts of the other auditors.

For NKSC & Co. r
Chartered Accountants
ICAI Firm Ragistration No. 020

UDIN: 23521986BGLDRGTRY3

Placet New Delhi
Date: November 9, 2023
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MALRA UDYOG LIMITED
CIN: L51903'NVE1580P LCO3301D

Ph. No: 033-85150018, E-mall I0: mauria@mauriacom, Vebslle: wew.maurda.com
Unuuited Consolldated Finansind Rosudta for the Gumrtar and half yesr ended Septamber 30, 2023
SEGMENT REVENLE, RESULTS, ASSETS & LIARILITES
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MAURIA UDYOG LIMITED
CIN: LS1609WE1580PLC033010
Registered Office: Room No.107, Anand Jyotl Buliding, 1stfloor, 41 Neta)l Subhas Road, Kolkata, West Bengal- 700001
Ph. No: 033-65180618, E-mall ID: mauria@maurks.com, Webslte: www.mauria.com

(C In Lacs)
Statement of Consolidated Assets and Llabiliiks an at Soptember 30, 2023
— T TTWIRU /\iReiE and Liabilites

Particulars Asat As at
Septomber 30, 2023 March 31, 2023

A |Assels
1 [Non-current assets
Propedy. plant & equipment 541318 5,421 .62
Goodwill 2,14 214 | -
intangibie assels 30,54 3143
Capital vork-in-progress 267.78 16394
Investments in subsidiary - -
Financial assats 5"
Invesimenis 285.28 280,52
Trade recalvablag 8,027.16 8,027 16
Other financizl assets 1,664.71 1.845392
Dederred tax asssts (no?) 3,360.83 3.00?'1
Othar non-curment assets 8,810.23 _ B,74B.57
Total Non-current agsets 27,801.83 27,948.84

2 |Current assols

."l ~ |mveniovies 733137 7,072.04
Financlal assels
Trade recaivables 292821 2,076.9¢
Cash snd caeh squivalents 148.33 T3.71
: Bank balancas olher than cash equivalento 1,226.54 1.455.€9
3 Loans 2203 2196
‘ Ofrer financsl assets 51621 346.79
d Cumrent lax asee’s (net) 191.50 _158.42
5 Other curent aseets 932,48 796.96
- _ {Total Current assets 13,202.55 12,030.11
Tolal Assets 41,1748 38,378,855
¥
' 8 (Equity and Liabillies
| 1 |Equity
Equly share capital . 133200 1,332.00
Other equity 1,369.55 411.43
Total Equity 701.58 1,743.43
2 Non-current liabllities
Finaneial Laailitiees
Borrowirgs 6,059.81 5868025
Other inencial labilifes 2437 .87 2,959.00
= Pravisions 95.27 7747
E Other tia-cairent 1251ies 2 BG5,80 3,246.45
i Total Non-current liabilities 11488.75 11,553.17
¢ 3  |Current labilities
: Financial kabilltics
t Borrowings 14 501.08 13,697.85
.b Trade payahles 0,484.31 7,405 24
: Cthei finencia: Gabhibes _ 574.81 20142
H
: |Provisons 31.22 2293
[ Other currant liabiliies 5021.70 5,368,053
- Total Curtont ligbiities 27.094.00 26,002.95
|
| otal Equity and Linbllities 41,174.38 39,379.65
P For MA YOG LIMITED
Place. New Deln PETIAEEY ,
Dale: Navember 08, 2053 1 E %‘ f
e { L7 Navneet Kumar
E“:. .;,'"j Menaging Director
VAL 7 DIN: 00054629
\;\1 w 7
e



MAURIA UDYOG LIMITED
CIN: L5190IWB1SB0PLCO33010
Reglstered Office: Room No.107, Anand Jyot! Bullding, 1st ficor, 41 Netajl Subhas Road, Kolkata, West Bengak 700001
Ph. No: 033-65180616, E-mall ID: maurie@mauria.com, Websita; www.maurie.com
Unaudited Consolidaied Statement of Cash Flows for the half year ended Saptamber 30, 2023

Place: New Dehi
Dale: November 09, 2023

(71 In Lacs)
Parilculars tha on
Soptomber 30, 2023 March 31, 2023
g Auditod |
A _|Casty fiow from oporating activities —Raviewe A
Profit efors tox 619,80 (29: 1
Adjustmonts fo reconcile profit before tax ta cash generated from oparaiing actvilies :
Provisian for employee benefits 17.85 32.91
{Degsecation and smontisation expense 147.28 301.33
[impaiment of ade receivables - - -
|impsirment of security doposits = 147624
(Prafitiioss on sale of investments - 070
Profit) o sale of property, plant ana squipment 2867 .95
inters st income (38.51) (102.10)
Dividesrd inzome (0.08)| (0.08)|
Ligbilities no longer required written back (0.29) (278.18)|
Financa coats 681,30 2,554.80
Other camprehensive Incomefoss) [10.33) (19.28)
Operating profit(ioss) befors working capital changas : 1.445.56 3,681.17
AdjusTmants Tor (increace)/decrease In operaling 355818
Bank balances other than cash and cash equivalents 220,15 (41.4D)
Invertoias (259.33) 1
|Trace recelvabies {860.26) 6%’7?
Loans (1.76) 3.15
[Othes firancial essels (187.32) 11068
Othar non-financial assats (187.16) 607
Adjustinents for Incroasal{decrease) in operating N biNTios
Trade payables {920.65) (1,805 42)|
Other financlal labilfies 44227 242189
Provisions 844 1833
- Olher Nun-fainciz! Fabilias i (333.75) 451252
§ Cash genarated from operations (824.71) 16,3233
3 Less: lncaine fax paid (nol of refunds) (7.73) (21.88)
$ [Not cash flow ganeratd from operating activities (A) . (632.44) 15,301.43
- B |Caah flows from 1 invesling activities
1 Payenis los PPE, Intangible assets and CWIP {270.54) (767 28)
: {increaselidecreasa in Investmeants (4.74) 10.51
Interest noome 98.61 102.10
Dividend Income 0.08 008
Not cash flow from Investing activities (B) (236.68) [654.49)
g C [Cash flows from financing aclivities
4 |Procesds fromi(repayments for) aomowings 1.623.04 {12.140.28)
Interest paid (£81.30) (2,554.30)
{ Net cash Inflow frumi{used In) financing activities (C) 841,74 (14,696.08)
; INet incraasa (dec in cash and cash oquivakents (A+B+C) 7262 @8.14)
| Cash and cash anulvalerts at the beginning of the vear 7371 121.85
’ Cash and cash equivalents at the and of the year 146.33 73.M
F For DYOG LIMITED
i
|
i
|

Navneet Kumar Sufeka
Managing Direclor
DiN: 00034829




Mauria Udyog Limited
CIN No: L51909WB1980PLC033010

Registered Office: Room No. 107, “Anand Jyoti Building"1st Floor, 41, Netaji Subhas Road, Kolkata - 700 001

Notes to the Consolidated Unaudited Financial Results for the quarter and half year ended September 30,

2023

The Consolidated finandial results have been reviewad and recommended by the Audit Committee and
approved Dy the Board at their meetings held on November 9, 2023.

The Consolidated finandal results for the quarter and half year ended September 30, 2023, have been
prepared in accordance with the principles and procedures for the preparation and presentation of financial
results as set out in the accounting standards as specified under section 133 of the Companies Act, 2013
("the Act”) read with relevant rules issued there under and other recognised accounting practices and policies
to the extent applicable.

In accordance with Ind AS -108 "Operating Segment® and based on “Management Evaluation®, the chief
operating decision maker evaluates the Group’s performance and allocate resources based on the analysis
of various performance indicators by business segments. Accordingly, information has been presented along
these business segments. These accounting principles used in preparation of financial statements are
constantly applied to record revenue and expenditure in individual segments. The reportable segments
comprises of “Manufacturing” and “Trading".

The basic and diluted earnings per share have been calculated in accordance with Indian Accounting Standard
-33 "Earnings Per Share®.

The Holding Company has defaulted in repayment of its borrowing taken from various banks/ NBFCs and
accordingly these loans have been classified as Non-Performing Assets (NPAs) by the respective banks/
NBFCs. The Holding Company has not been recognising interest on such loans from the date of NPA
classification by respective banks/ NBFCs.

The Auditor's Limited Review Report as required under Regulation 33 of SEBI (Listing Obligations &
Disclosure Requirement) Regulations, 2015 has been prepared by Statutory Auditars.

There is no fund raising in the Group during the quarter under review. Thus, statement of deviation under
Regulation 32 of SEBI (Listing Obligations & Disclosure Requirement) Requlations, 2015 is not applicable,

The Holding Company has initiated proceedings under Section 9 of Insclvency & Bankruptcy Cede, 2016
against its trade receivable M/s. Nexus Commosales Private Limited, before the NCLT, Kalkata Bench vide
Company Petition No. C.P. (1B)/86(KB) and 1908134/01725 of 2021 and the matter is currently pending before
the Hon'ble NCLT, Kolkata Bench. Hon'ble NCLT has acceptad the matter.

There are certain other ocutstanding trade receivables which have not been realized on account of delays and
long process. The details of such trade receivables which are outstanding for a considerable period of time
are given below. The management is monitoring these receivables continuously and is taking aporopriate
steps to recover these receivables.
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In the apinion of the management, that the amount will not be recovered in the next 12 months. Hence, the
same has been classified as non-current in the financial results and has made necessary provision, wherever
required and such balances are full recoverable. The details of the amount recoverable are as under:

Rs. In Lacs
Nature of | Total amount Amount of Provision Amount outstanding (net of
balance outstanding as at made as at provision for doubtful debts)
September 30, 2023 September 30, 2023 | as at September 30, 2023
Trade 11,31495 3,287.79 8,027.16
receivables

During the current quarter, the Holding Company has entered into a One Time Settlement ("OTS") with
Prudent ARC Limited. As per the terms and conditions of the said OTS, total liability of Rs. 11,841.28 Lacs
(excluding interest of Rs. 1,904 72 Lacs) has been settled at Rs. 8,200.00 Lacs, which is interest free and to be
paid with in 4 years by the Holding Company. Accordingly, Rs. . 2,437 87 Lacs has been classified under the
head “other non-current financial liabilities™. In case the Holding Company fails to repay the restructured
borrowing, the said amount will be payable along with the restructured loan liability.

The Holding Company was unable to discharge its instalment obligation fer the current quarter on account
of the Holding Company's bank accounts being frozen by order of SEBI WTM/ SM/ IVD/ ID9/ 27532/2023-
24 dated june 19, 2023, The Holding Company has communicated to the lender about the circumstance and
will repay the amount once the bank account is de-freezed.

Securites & Exchange Board of India (SEBI) vide its interim order cum show cause notice number
WTM/SM/IVD/IDS/27532/2023-2024 dated 19 June 2023 under sections 11(1), 11(d)}, 11(4)(4), 11(B)1, 11(B)2
and11(5) of SEBI Act 1992 read along with SEBI rules 2003, issued interim directions restraining the Holding
Company from accessing the securities market tll further orders and also directed the Holding Company to
deposit jointly and severally with other noticees an amount of T 2,619.69 Lacs,

The Holding Company submitted its reply an 22 July 2023 and has filed an appeal against the said interim
order to Securities Appellate Tribunal ("SAT"). The SAT vide its decision dated 18 August 2023 has d'sposed
off the appeal and directed the Holding Company to file a reply/objection to the show cause notice. Further,
the management believes that the impugned order is untenable and is liable to set aside. Accordingly, no
liability has been recorded by the Holding Company against the amount sought by SEB| in the said interim
order.

Subsequent to the reperting date, the Holding Company has entered into a One Time Settlement ("OTS")
with Kotak Mahindra Bank Limited on July 10, 2023, As per the terms and conditions of the said OTS, total
liability of Rs. 1,193.43 Lacs (exduding interest) has been settled at Rs. 1,300.00 Lacs, which is interest free
and to be paid until November 27, 2023 in instalments by The Holding Company. The Holding company is
regularly paying its liability till Septermnber 30, 2023.



12. Pursuant to shareholder resolution dated 28 September 2023 in Annual General Meeting, Board was
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4.

authorized to create, offer, issue and alict 3,17,03.700 (Three Crore Seventaen Lakh Three Thousand Seven
Hundred Only) Equity Shares, having face value of Rs.1/- (Rupees One Only) each at a premium of Rs, 9.80
(Rupees Nine and paise Eighty Only) per equity share in accordance with the ICDR Regulations and applicable
law on preferential basis to the promoters/Non promoters of the Company, by way of conversion of existing
unsecured loan of Rs. 34,24,00,000 (Rupees Thirty-Four Crore Twenty-Four Lakh only). However, the same is
not converted due to pending approval with Bombay Stock Exchange and hence, grouped under shert term
borrewings.

Pursuant to the notification issued by the Ministry of Corporate Affairs dated March 24, 2027, in respect of
changes incorporated in Schedule lll of the Companies Act, 2013, the figures for the corresponding
previous periods/year have been regrouped/reclassified wherever necessary to make them comparable.

The results will be available on the Holding Company's weksite WWW.MAURIACOM and at the stock
exchange website of BSE limited i.e, www.bselndia.com,

By the order of the Board
N Sureka
Place: New Delhi
Date: November 9, 2023 Managing Director




