MAURIA UDYOG LIMITED

(AN IS0 14001 & OHSAS 13001 CERTIFIED COMPANY)
Works :Sokna Road, Scctor-25, Faridabad-121004 (Haryana), iNDIA

Ph. +21-129-4092000, ¥ax : +51-128.2231220, Viskt us twww.mauria.com
CIN: L51909WB1980PLC6330140; e-mail 1d- mauria@mauris.com _

Dated: November 14, 2022

Mumbai- 400001

To
BSE Limited _ Calcutta Stock Exchange Ltd.
The Department of Corporate Services 7, Lyons Range,

| P.X. Towers, Dalal Street, Kolkata — 700 001

Sub : Quteceme of Board Meeting Pursuant to Regulation 30 of SEBL (Llstmg Obhgatlons & Disclosure
Requlrements) Regulations, 2015

Date' of Beard Meeting: Monday, November 14, 2022
Venue: 602, Chiranjiv Tower, 43, Nehru Place, New Delhi-110 01¢
Board Meeting started at: 02:00 P.M., Board Meeting closed at: 06:00 P.M.

Dear Sir,

In reference to the above captioned subject and our letter dated November 04, 2022 we wish to apptise your
good office that the meeting of the Board of Directors has been held as per the schedule at 02:00 P.M. and
concluded at 06:00 P.M. and among other things, the Board has approved Standalone & Consolidated Unaudnted
Fmanolal Results of the company for the Quarter and Half-year énded September 30, 2022.

' _Pursuant o Regulation 33 read with Regulation 30 of SEBI (Listing Obligation & Disclosures Requlrements)

Regulations, 2015, we are submitting herethh the following:-

1. Standalone Unaudited Fmanc;al Results of the company for the Quarter & Half-year ended September
30, 2022; '

2. Consolidated Unaudlted Financial Results of the company for the Quarter & Half-year ended September |
30, 2022;

3. Limited Review Report of the Auditors of the company. on the aforementioned Financial Results.
Kindly take the above documents on your record.

Thanking you,

{Divya Agarwal) o f
Company Secretary . £
. 02 )J

Mn. No: A21071 e

Encl: As Above

Head Office: 602, Chiranjiv Tower, 43, Nehru Place, New Delhi-110019, Ph.+91-1 1-32946682,26414057, Tele-Fax:+91-11-41674116
Regd. Office :Room No.107. 1% Floor, Anand Jyoti Building, 41, Netaji Subhas Road, Kolkata-700001, Ph.: +91-33-65180616
Mfrs. of : LP.G.CYLINDERS-VALVES-REGULATORS-IMPORTERS & EXPORTERS
GOVT. RECOGNISED EXPORT HOUSE.
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MAURIA UDYOG LIMITED
CIN: L5T309WB1980PLCO33010

Registerad Office: Room No.107, Anand Jyoti Building, st floor, 41 Netaji Subhas Road, Kolkata, West Bengal- 700081
Ph. Ne: 033-65180616, E-mail ID; mauria@mauria.cam, Website: www.mauria.com

A R R

B e,

:Place: Mew Delhi
‘Date: November 14, 2022

DiN: 00054929

. (¥ in Lacs)
Standalene Statement of Assets and Liabilities as at September 30, 2022 )
Particulars : As at As at
Saptember 30, 2022 March 31, 2022
Reviewed Reviewed
A |Assets
1 -|Non-currént assets
Property, plant & aquipment 516757 517246
Intangible aszets 12.49 246
Capital work-in-progress 44,10 -
Investments in subsidiary 168 -
Financial assets
Investiments 297.87 293.97
Trade receivables 13,45947 14,877.15
Other financial assets 1,494.95 297127
Peferred tax assets (net) 2,938.79 3,626.98
Cther non-current assets 8,782.73 8,868.66
Total Non-current assets 34,19%.65 35,812.95
2 |Current assets
. Inventaries ., 6,829.07 6,732.92
Financial assets
Trade receivables 1,933.38 1,981.69
Cash and cash equivalents 17442 121.84
Bank balances other than cash equivalents 143894 141420
Ludiis 23.50 24.30
Cther financial assets 29770 61034
Currant tax assats (net) 175.20 375.20
Cther current assets £19.25 £83.07
Total Curirent assets 11,49%.46 11,743.65
Total Assets 45,691.11 47,556.60
B o] Eguily wid Liubililies
1 jEquity
Equity share capital - 1,332.00 1,332.00
Other equity 554.39 1,350.04
Total Equity 1,886.39 2,682.04
2  |Nan-current liabifities -
Financial liahilities -
Borrowi ngs - 5,758.40 11,843.B7
Other financial liabilities 223704 -
fProvisions 19.82 22.11
Other non-current lisbilities 367747 . -
Total Non-currant liabilities 11,692.67 11,965.98
'3 |Current liabilities
Fimancial liabilities
Borrowings 21,474.88 22,400.96
Trade payables 9,587.48 +9,488.85
- Other financial liabitities 214.02 148.73
Pravisions 27.03 . 27.03
Qther current liabilities 808.64 843.01
| Total Current Habilities 32,112.05 32,908.58
Total Equity and Liabilitres 45,691.11 41,556.60
For M UDYOG LIMITED

Managing Director




. 'Date: May 30, 2022

MAURIA UDYOG LIMITED
CIN: L51909WB1980PLCO33010

Registered Office: Room No.107, Anand Jyoti Building, 1st floar, 41 Netaji Subhas Road, Kolkata, West Bengal- 700001

. Lo . Ph. No: 033-65180616, E-mail ID: mauria@mauria.com, Wehsite: www.mauria.com
’ Un-audited Standalone Statement of Cash Flows for the half year ended Septemhber 30, 2022

in Lécs)

IParticulars

For the haif year ended

September 30, 2022

September 30, 2021

Reviewed Reviewed
A |Cash flow fram operating activities
Profit bafore tax {116.85) {304.99)
Adjustmenis to reconcile profit before tax to cash generated from operating
activities
Provision for empicyee benefits 9.52 4.84
Depreciation and amortisation expense 171.03 191.05
{Impairment of security deposits 1.478.24 -
(Profit) on sale of property, plant and equipment - 1.99)
Interest income (22.7% (15.31)
Dividend income 00 -
- [Gabilities no longer raquired written Liack 1334.27) {18.04)
Finance costs . 331.71 257,38
Qthor comprohensive incame/(loss) 6.95 (27.58)
. Operating (loss) before working capital changes 1,523.52 84.46
Adjustments for (increase)/decrease in operating assets
—é_ank balances other than cash and cash equivalents {24.74) (1,285,12)
JAinventories ) (96.15) (311 .46)
Trade receivablas (534.00) 79442
Loans 0.80 (60.77)
Other financial assets 310.1 (3217
Oiher non-financial assets 149,76 335.99
Adjustments for incredse/(decrease) in operating labilities
" {Trade payables : 432.89 {598.89)
Other financial Tiabilities 2.302.33 205.42
Provisions (11.81} 22.10
Other pon-finangial labilities (34.37) 543.20
1Cash generated from aperations 401894 (302.82)
’ Less! Incorne-Lax paitl {net of refunds) 252 ’ (17.09)
Met cash flow generated from aperating activities (A) 44021.46 {319.91)
B | £ash flows from invesling uctivities
| F'Aymem.s for PPE, intangible assats and CWIP (220.27) (123.09}
{lncroase)/decrease in investrments {5.58) (4.24)
Interest income 22.79 15.31
Dividend income 0.02 -
tivet cash flow from investing activities (B} (203.04) {112.02)
! < I€ash flows from financing activities
E Proceeds from/(repaymants for) borrowings (3,434.13)] . 31942
Interest paid : . ) (331.71) (257.38)|
-|Net cash inflow frem/{used in) financing activities (C) {3.765.84) 62.04
Mgt increase (decrease) in cash and cash equivalents (A+B+C) 52,58 (369.89)
Cash and cash equivalents at the beginning of the year . 121.84 45438
% |gash and cash equivalents at the end of the year 174.42 84.49

‘l

jPiac;:'-lilew Delhi

Managing Director
DIN: 00054929




Mauria Udyog Limited
CIN No: L51909WB1980PLC033010

Reglstered Office: Room No. 107, "Anand Jyoti Building™1st Floor, 41, Netaji Subhas Road, Kolkata — 700 001

L  Notes to the StandaloneUnaudited Financial Results for the quarterand half year ended September 30, 2022

1.

The standalone financial results have been reviewed and recommended by the Audit Committee and
approved by the Board at their meetings held cn November 14, 2022,

The standalonefinancial resuits for the quarter and half year ended September30, 2022, have been

prepared in accordance with the principles and procedures for the preparation and presentation of financial

- results as set out in the accounting standards as specified under section 133 of the Companies Act, 2013

{the Act”) read with relevani rulesissued there under and other recognised accounting practices and
policies to the extent applacable

in accordance with Ind AS -108 “*Cperating Segment” and based on "Management Evaluation”, the chief

.operating decision maker evaluates the Company's performance and allocate resources based on the

analysis of various performance indicators by business segments. Accordingly, information has been

* presented along these business segments. These accounting ‘principies used in preparation of financial

statements are constantly applied to record revenue and expenditure in individual segmenis. The

-reportable segmenis comprises of “Manufacturing” and "Trading”.

The basic and diluted eamings per share have been calculated in accordance with Indian Accounting

_ Standard -33"Eamings Per Share”.

" The Company has consEdered the possible effects that may'result from the pandemic refating to COVID-19

in the preparation of these financial results including the recoverability of carrying amounts of financial and
non-financial assets. In developing the assumptions relating to the possible future uncertainties in the .

- global economic conditions because of this pandemic, the Company has at the date of approval of these

financial results, used internal and external sources of information including credit reports and related
information and economic forecasts and expects that the carrying amount of these assets will be
recovered. The impact of COVID-18 on the Company's financial results may differ from that estimated as at

- the date of approval of these financial results.

The Company has drawn projected cash flow for the next one year, based on certain assumptions and has

' concluded that the Company will have sufficient liquidity to continue its operations.

‘In assessing the recoverability of its current assets including trade receivables, other financial assets, the

Company has considered internal and external information up to the date of approval of these financial
statements, has performed sensitivity analysis on the assumptions based on current indicators of the future
economic conditicns and considered the same in preparing these financial results. The Company is

" confident of recovering the carrying amount of these assets.




The Company has defaulted in repayment of its borrowing taken from various banks/ NBFCs and

accordingly these loans have been classified as Non-Performing Assets (NPAs) by the respective banks/

- NBFCs. The Company has not been recognising interest on such loans from the date of NPA classification

by respectwe banks/ NBFCs.

The Auditor's lelted Rewew Report as required under Reguiatlon 33 of SEBI (Llstlng Obligations &

Disclosure Requirement) Regulations, 2015 has been prepared by Statutory Auditors. -

There is no fund raising in the Company during the quarter under review. Thus, statement of deviation
under Regulation 32 of SEBI (Listing Obligations & Disclosure Requirement) Regulations, 2015 is not
applicable.

The Company has initiated proceedings under Section 9 of Insolvency & Bankruptcy Code, 2016 against

. its trade receivables M/s. Linkwise Marketing Private Limited and M/s. Nexus Commosales Private Limited,

before the NCLT, Kolkata Bench vide Company Petition No. C.P. (IB)/86(KB) and 1908134/01725 of 2021
and the matter is currently pending before the Hon'ble NCLT, Kolkata Bench. Hen'ble NCLT has accepted .

‘the matter. -

There are certain otheroutsténding trade receivables which have- not been realized, on account of delays
and long process. The details of such trade receivables which are outstanding for a considerable period of

time are given below. The management is monitoring these receivables continuously and is taking

0.

11.

appropriate steps to recover these receivables.

_In the opinion.of the management, that the amount will not be recovered in the next 12 months. Hence, the

same has been classified as nen- current in the financial results and has made necessary provision,
wherever required and such balances are full recoverable. The detalls of the amount recoverable are as
under: ’

Rs.In Lacs

Nature of Total amount Amount of Amount outstanding {net of

| balance outstanding as at | Provision made as | provision for doubtful debts)
o March 31', 2022 at March 31, 2022 as at 31 March 2022
Trade - 7 22,759.85 | . : 7,300.38 15,459 .47
receivables :

One of the financial creditor of the Company has filed petition under Section 7 of Insclvency & Bankruptey
Code, 2016 before Hon'ble NCLT, Kolkata Bench vide Company Petition No. C.P.(IB) — 138/2022 dated
February 23, 2022 for initiation of corporate insclvency resolution process and the matter is currently
pending before the Hon'ble NCLT, Kolkata-Bench. The Company is in active negotiation with iis creditors

fer settlement. The management has assessed the probability of settlement with the creditors and is

expecting that creditors will accept the proposal for settlement and withdraw the petition.

During the current quarter, the Company ‘has entered into a One Time Seftlement (“OTS”} with Prudent

ARC Limited. As per the terms and conditions of the said OTS, total liability of Rs. 11,841.28Lacs
(excluding interest of Rs. 1,904.72 Lacs) has been settled at Rs. 8,200.00 Lacs, which is interest free and
to be-paid with in 4 years by the Company. Accordingly, Rs. 3,641.28 Lacs has been classified under the

" head “other non-current financiai liabilities’. In case the Company fails to repay the restructured borrowing,

12.

13.

the said amount will be payable along with the restructured loan liability.

Figures for the previous periods have been regrouped/reclassified wherever necessary to conform to the
current period's ciassification. ‘

The results- will be available on the Company's website WWW.MAURIA.COM and at the stqgk exchange .

website of BSE limited i. e., www.bseindia.com. ',J%
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'By the order of the Board
Navniat KumarSureka

. Place: New Delhi

Date: November 14, 2022 Managingfiréetor




MKS

Chartered Accountants

g Co.

Independent Auditor's Revieereport'on the Standalone Unaudited Quarterly Financial Resuits of Mauria
Udyog Limited pursuant to the Requlation 33 of SEBI {Listing Obligation and Disclosures Requirements)
Requlations; 2015 (as amended) '

To, .
The Board of Directors

Mauria Udyog Aimited

We have reviewed the accompanying Statement of Standalone Unaud‘ted Financial Results ("the
statement™ of Mauna Udyog Lirnited (‘the Company’) for the quarter ended Septernber 30, 2022 and the

fyear o] da‘ce rasults for the period’ Aprif-1, 2022 to September:30, 2022, being submitted by the Company

pursuanf to the re%uement of Regula’ﬁon 33.of the SEBI.(Listing Dbligations and Disclosure Reguirernents)

Regulations, 2015 (as amended) mc!udmg relevant c1rculars issued by the SEB! from tima to time.

The Statement whlch is the responsablhty of the Company's managerment and approved by the Company's
Board of Directors, has been preparpd in accordance with recognition and measurement principles faid
down in Indian Accounting Standard — 34 "|nterim Financial Reporting” as prescribed under Section 133 of

Companies Act, 2013 (" the Act’) read with retevant rules issued there under and other accounting principles

generally accepted in India is_in comphance with the pleseratazuun and disclosure requirements of -
- Regulabon 33 of ‘the - SEBL (Listing Obhgataons and - Disclosure Requirements) - Regulations, 2015 tas
“amended), mc!udnng relevant c1rcuiars issued by ‘the SEB! fmm time to Gme. Our responsibility is 10 express
a conclusion.on the Statement based on our review. ' '

- by the mstututcs of Chartered Accountants of lndla A review of interim fmam:lai mfozma’mon consists of

-making mqumes, prlmartly of persons responss’me for -finaneial and accountmq matters, and applying
'analytecal and: other: review. procedures: / A review is subsiantsa!ly !ess in scope than an audit conducted in

accordance with the: Standards on’ Audltmg specufned under section 143({10) of the Act, and conseguently,
does not enable us te obtam assurance that we would become aware of alt significant matters that might be

identified in an audit. Accordingly, we do not express an audit cpinion.

: rgééi!nd AS-34; presgribed: unde Sectnen 133 of the Act,

Basad on our review conducted as above and according to the sxplanation given 1o us. except for the
eHects/ possilste affects of the matters described in the Basis for Quaiified Gpimon section of oul raper, the
aforesaid Statement, pmpared in:accordance with the recognition and measurement principles taid down in
and other. ac_:;c_:_untmg principles generally accepted in

India,-has- not- d|sc!osed the:|
Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Reguiations, 2015 (as

nformatmn ;eqmred to be dnscﬁosed n ar_corctance with the requirements of

amended), indluding the manner in which it is to be disclosed, or that it e:ontams any matesial misstatement




o A ¢

Basis of Qualified opinion

[ The Company has defaulted in repayment of its borrowing taken from various banks/ NBFfCs and
accordingly these loans have been claesified as Non-Performing Assets {NPAs) by the respective banks/
NBFCs. The Company has not been recognising interest on such loans from the date of NPA
classification by respective banks/ NBFCs. The amount of interest expenses cannot be ascertained.
Further, the balances of borrowings are subject to confirmation from the respective banks/ NEFCs.

G

. The Company has classified its investments in unquoted equity shares of other entities to be Fair Valued

= “through other comprehensive income (FVTOCH. However, it has not obtained/ carried out faic valuation

 of such- unquoted equity shares. The Company has measured investments in unquoted equity shares

_ based on Net Asset Value of such equity shares as at 31 March 2022 wherever the financial statements
o of such entitios are available as on such date. The impact of fair valuation cannot be ascertained.

1. Théitjiompany has not used expected cradit loss model to assess the impairment loss of gain on trade
receivables &s required by Ind A5 109 ntinancial Instrumants”. The impact of such non -compliance -
cannot be ascertained. However, the Company has made & provision of Rs. 7,300.38 Llacs against
doubtiul trade receivables in the current financial year.

Iy, The Company had entered:into certain transactions with Amrapali Group of Companies in past years. in

- conse(_:ju:erhf -ifo.whh-:h: _fé_rénis_k: audit was -cqh@lucind as per the Directions of Hon'ble Supreme Court of

Cilam ;:,,Er‘sdia_t'c_;f{ojq' intG-transaction 7 - i Group of Companies and Sureka Group of Companies.
: ~After whid Suprerie Court vide it {67 K6 Wit PetitionfsiCivil)- No. 94072017 dated 2
December 2018 h d directed M/ Zj_Sti'ndté'Ste'ei & Tubes Limited and Mauria Udyog Limited including
associated companies and_Dir_e_zcto'rs viz Mr. Navneet Kumar Sureka and Mr. Akhil Kumar Sureka 10
deposit Rs. 16,700 Lacs. In re_éponse to the order of the Hon'ble Supreme Court, it had filed an
application on 9 Decemberjzm,’é before the Hon'ble Supreme Court to accept the Title deeds of
immoveable oroperties belonging to Sureka family members and associate companies {based on latest

sctions between Amrapali

val'uja'tiéir‘ifréport)'"\ivbr-th"-ém’éﬁhtihq’;'Rgff’i'G,«B‘E)? Lacs net off :incumbency amount of Rs. 3,934 Lacs

including Properties amounting Rs. 10,182 Lacs belonging to Mawia Udyog Limited.

In the previous financial year 2019.20. the Cornpany has charged Rs. 1,500 Lacs in the Statement of
Profit and Loss- against the above matter on an estimated basis and reduced the value of properties
(property which is deposited to Hon'ble Supreme Caurt). '

- The Company. has neither. -;}_rovgded'{gp liabikity against th1s :m:aﬂe'z' nos any amount has been shown as

contingent liability as required by Ind AS 3% "Provisions, Contingent Liabilities and Contingent Assets”.




Emphasis of Matter

5. We draw attention to note 9 to the Statement, which describes the classification of dEsput'ed and long
outstanding t{ade::eceiv_ablewsasr-non~current aggregating Rs. 15,459.47 Lacs {net of provision of Rs.7,300.38
Lacs) wherein the manag;t-;fméfrjtﬁ has explained'thé reasons for not writing off/ provided for such receivables.

6, Wejra!,so draw attention to note 10 to the S_tatemént, which describes that one of the financial creditor of the

 Company has filed pétition under Section-7 of Insolvency: & Bankruptcy Code, 2016 before Hon'ble NCLL.
Kolkats Bench vidé Company Petition No: CP(IB) — 138/2022 dated February 23, 2022 for initiation of
corporate insolvency resolution process and the matter is currently pending before the Hon'ble NCLT,
Kolkata Bench, L

Our opinié-n' :E:s-én'ot médifiéd in‘respect of these matters.
.Other Matter

7 We draw attenlion to note 5 to the Staternent, Which describes the uncertainties relating to COVID-19
'pandemic outbreak and manage_rﬁent‘s evaluation of ‘its impact on the operations of the Company and
accompanying Statement- as at and for the period ended September'BG, 2022, the extent of which is

3 ;srign_iﬂ;antﬁyrde;p;e\:nzdgrngt_ on future: developments as they avolve. Qur opinion is not modified in respect of
Chismatters i SR T e T e e o ,

For NKSC & Co.

Parrtﬁer A o e
Membership No.; 089123
; UD!N:%ZZOﬁQ]gZSBQ(;,DBZE}ATQ: e -

Place: New Delhi .
Date: November 14, 2022



MAURIA UDYOG LIMITED
CIN: L51908WB1980PLCO33070

Registered Office: Room No.107, Anand Jyoti Building, 15t floor, 41 Netaji Subhas Read, Kelkata, West Bengal- 700001
Ph, Ne; 033-65180616, E-mail ID: mauria{@mauria.com, Website: www.mauria.com

{€ Inr Lacs)

Place: New Delli .
Date: Movember 14, 2022

) Consolidatad Statemant of Assets and Liabilities as at Saptembaer 30, 2022
Particulars ’ As at
September 30, 2022
A Reviewed
A Assets
1 Non-current assets
Property, plant & egquipment 5.167.57
Goodwill ] 2.14
Orther Intangible assets 12.49
Capital work-in-progress 44.10
Financial assets
Investments 297.87
Trade receivables 15,459.47
I e Other financial assets 1,494.95 |
Deferred tax assets (net) 293879
Other non-current assets - 878273
Total Non-current assets 34,200.11
z Current assets
Inventcries 6829.07
Financial assets
Trade receivabies 1,933.38
Cash and cash eguivalents 175.17
Bank balances other than-cash equivalents 143894
Loans - 23.50
*Other financial assets 29770
Cureant tax assets (net) _ 17520
Qther current assets 619.38
' | Total Current assets 11,492.34
Total Assets 45 692.43
;B . |Equity and Liabilities
1 JEquity
, " {Equity share capitaf 1,332.00
‘ Other aquity - 554.39
Total Equity 1,886.39
2 Non-contrelling interest -
3 Non-current fiabilities -
Financial liahilities
Borrawings 575840
Other financial lighilities 2,237.04
s Praovisions 19.82
] Other non-current liabilities 3,6774%
: Total Nen-current liabilities 11,692.67
4 Current liabilities
Financial liabilities
Borrowings 21,474.88 |
Trade payables : 9,587.48
Other financial liabilities 215.36
Provisions 27.03
Other current liabilities 808.64
Total Current liabilities 32,113.39
Total Equity and Liabilities 45,692.45
Fer M UpDYOG LIMITED .

/

Navneet Kumaj
Managing Dirdctaf
DIN: 00054929

eka




MAURIA UDYOG LIMITED
CIN: L51909WB1980PLC033010
Registerad Office: Room Ne.107, Anand Jyoti Bulldlng, 1st floor, 41 Netaji Subhas Road, Kolkata, West Bengal- 700001
Ph. No: 03365180616, E-mail ID: mauria@mauria.com, Website: www.mauria.com

Un-audited Consolidated Financial Results for the Quarter énd half year ended September 30, 2022
(¥ in Lacs, except per share data)}

Particulars : ‘ For the quarter ended | For the half year ended
: ' ' September 30, 2022 Septamber 30, 2022
i Reviewed Reviewed
Income -
"t |Revenue from operations 7,004.70 12,613.05 |
% _ I [Other income 335.99 779.92
i M |Total Income : 8 L T S 7 13;392.97

1V  |Expenses .

a |Cost of materials consumed 3,506.7¢ 7,151.23

b |Purchases of stock-in-trade . 0.01 0.05
- Changes in inventories ) 30.46 (425.42)
d  |Emplayae benefit expense 269.98 525.57

e |Finance costs 184.16 33171

f-  |Depreciation and amortisation expense . , ’ 87.04 171.03

g |Other expenses ' 3,222.84 5,755.66
oy Total Exp_er_ls_e_s_ P - 3 9 .
R (Loss) befare exceptional items and tax (I[E IV) 39.50 (1156.36)

VI |Exceptional [tems : - '

VIl |{Lbss) before tax (V-VI) 39.51 {116.86)

.. | 'vill |Tax expense:

{1) Current tax . . : . .- -

(2) Income tax for earlier years ' ) ) - -

(3) Deferred tax charge/(benefit) ] ) 730.48 685.75
Total Tax Expenses (VIll) o ' S 730.48 685.75 |
IX - [Profitf(Loss) forthe pi \ ning operatic «
X Profit/(loss) from discontinued operatlcns : . . NA NA
.| Xl |Tax expense of discontinued operations i NA : NA
1 %1 |Profit/(oss) from Discontinued operations (after tax) (X-XI) NA ‘ NA
Xt |Profit/{loss) for the period {IX+XII) : (690.97) (802.61)
~XIV |Other Comprehensive Income/(loss) -
A {i) Iterns that will not be reclassified to profit or loss . - R 4.44 - 135
A {ii) Income tax relating to items that will not be reclassified to profit or loss (1.32) - {0.35)
B (/) Iterns that will be reclassified to profit or loss : 4,73 8.04 1
g B (i} Income tax relating to items that will be reclassified to profit or loss ' {1.06) (2.05)
: Total Other Comprehensive Incomel(loss) {(X1v) 6.79 6.95
XV |Tetal Comprehensive Income/(los: £18
¥V |Paid up Equity Share Capltal (face value of T 10 each) ] - 1.332.00 1,332.00
XV Earnings/(loss) per share (for continuing operations}. . ~ )
: (1) Basic - (0.52) ] (0.60)
(2) Diluted” . ’ ' {0.52) (0.60)
1 XV Earnings/(loss) per share (for discontinued operations)
i {1) Basic NA NA
oo | 7] Diluted _ ' - NA NA

For MA UDYOG LIMITED
Place New Delhl ’ ;
Uate I\Iovember 4, 2022 i

\\ Nawvneet Ku Sureka
Managing Director

f:.‘ l
7/ DIN: 00054929
g
o )




MAURIA UDYOG LIMITED
CIN: L51909WB1980PLCO33070

Remstered Office: Room No.107, Anand Jyott Building, 15t floor, 41 Netaji Subhas Road, Kolkata, West Bengal- 700001
- Ph, No: 033-55180616, E-mail ID: mauria@mauria.com, Website: www.mauria.com

Un-duditad Consclidated Statement of Cash Flows for the half year ended September 30, 2022

{¥ in Lacs)

*| Partieulars - For the half year ended
X September 30, 2022
Reviewed
A |Cash flow from operating activities
] Profit before tax {116.85)
| Adjustments te recancile profit before tax to cash generated from operating activities
Provision for emplayee benefits 9,52 |
" |Depreciaticn and amortisation expense ‘ 171,03
I-mDairment of security deposits 1,476.24
. |(Profit) on sale of property, plant and eqmpment -
:_- interest income (22.79)
"|Dividend income {0.02)
Liabilities no longer required written back (334.27)
“|Finance costs 33171
"t |Other comprehensive income/(loss) 6.95
3 Operating (loss) before working capital changes 1,523.52
. Adjustments for (increase)/decrease in operating assets
1Bank balances other than cash and cash equivalents {24.74)
Inventoriés (96.15}|
Trade receivablas {534.00)
Loans 0.80
- {Other financial assets 310.71
3 Other nan-financial assets 149.63
=!Adjustments for increase/(decrease} in operating liabilities
." Trade payables ' 432,89
* . [other financial liabilities 2,303.67
“|provisions (11.81)
. |Other non-financial liakilities {34.37)
_f Cash generated from cperations 4,020.15
wss: (ncome tax paid {net-of refunds) 2.52
7 IMet cash flow generated from operating activities (A) 4,022.67
B: Cash flows from investing activities
: Payments for PPE, intangible assets and CW[P (220.27)
: ([ncrease J/decrease in investments {3.90)
: Gaodwill on account of consclidation of Subsidiary (214}
[irterest income 22.79
: Dividend income 0.02
. Net cash flow from investing activities (B} - {203.50) |
C: |Cash flows from financing activities
: |Praceeds from/(repayments for) borrowings (3,434.13)
Interest paid (331.71)
. IMet cash inflow from/(used in) financing activities {C) (3,765.84)
Net increase {decrease) in cash and cash equivalents (A+B+C) '53.33
.- |Cash and cash equivalents at the beginning of the year ' 121.84
“r2sh and cash equivalants at the end of the year N 175.17

*Piazn: New Delhi
" hate; May 30, 2022

Navneet Kumar a
Managing Director
DIN: 00054929



MAURIA UDYOG LEMITED ' -
CIN: L53909WB1980PLC033010

Registered Office: Room No.107, Anand Jycti Building, 1st fiocr, 41 Netaji Subhas Road, Kolkata, West Bengal- 700001
Ph. No: 033-65180616, E-maif 1D: mauria@mauria.com, Website: www.mauria.com

Un-audited Consolidated Financial Resufts for the Quarter and half year ended September 30, 2022

SEGMENT REVENUE, RESULTS, ASSETS & LIABILITIES

(% in Lacs, except per share data)

For the quarier ended

|Segment wise performance For the half year ended
' ‘ September 30, 2022 September 30, 2022
Reviewed Reviewed
:|Segment Revenue ‘
o Manufacturing 7,004,770 12,613.00
- Trading 0.05

Total Segmet

‘| Segment Results

|Gther comprehensive income

" [ - Manufacturing 11387 (560.11)
] -Trading {0.45) (4.96)
. |Totat Segment Results (112.32}] (565.07)
- |Rdd: Other income - 335.99 779.92
|tess: Finance Costs 184.16 NN
Less: Unallocable expenses - -
Total (Loss) before exceptional items & tax 39.51 {116.85)
|Less: Exceptional items - -
Total (Loss) before tax 39.51 (115.86)
Less: Tux uxpunses 73048 | 685,75
" |Net Profit/(Loss) for the period/year (690.97) (802.61)
6.95

6.79

1,886.38

Capital Employed: 1.886.38
- _(r‘génjment Assets-Segment Liabilities)
Segment Assets -
- Manufacturing 23,221.52 2322152
- Trading 8,815.11 881511
- Unallccated 13,655.82 13,655.82

Total

Segment Liabilities

" Manufacturing

10,590.22

16.10

41 - Trading
=, - Unallerated

. Place: New Delhi
Date: November. 14, 2022

Navneet Ku

DIN: 00054929

33,199.75

Fer MAYRM, UDYOG LIMITED

F Sureka

Managing Director




Mauria Udyog Limited
CIN No: L51909WB1980PLC033010

: Reglstered Oﬁ'lce Room No. 107, “Anand Jyotj Bwldlng”1st Floor 41, Netaji Subhas Road, Kolkata - 700
- a01

Notes to the Consolidated Unaudited Financial Results for the quarter and half year ended September 30,
2022

1. 'The Consolidated financial results have heen reviewed and recommended by the Audit Commiitee and
approved by the Board at their mestings held on November 14, 2022,

2. The Consolidated financial results for the quarter and half year ended September 30, 2022, have been

' prepared in accordance with the principles and procedures for the preparation and presentation of financial

results as set out in the accounting standards as specified under section 133 of the Companies Act, 2013

(“the Act”) read with relevant rules |ssued there under and other recagnised accounting practlces and
policies to the extent apphcable :

- i

3. In accordance with Ind AS -108 “Operating Segment” and based on “Management Evaluation”, the chief
' opérating decision maker evaluates the Group's performance and allocate resources based on the analysis
of various performance indicators by business segments, Accordlngly, information has been presented
along these business segments. These -accourting principles used in preparation of financial statements
are constantly applied to record revenue and expenditure in individual segments. The reportable segments
- compnses of * ‘Manufacturing” and “Trading".

_.'_';;The basic and diluted. earnings per share have been calculated in accordance with Indian Accountmg
B .Standard -33 “Earnings Per Share”. :

-5, The Group has considered the possible effects that may result from the pandemic relating to COVID-18 in
the preparation of these financial results including the recaverability of carrying amounts of financial and -
non-financial assets. In developing the assumptions relating to the possible future uncertainties in the
global economic conditions because of this pandemic, the Group has at the date of approval of these
financial results, used internal and external scurces of information mcludmg credit reports and related
information and -economic forecasts and expects that the carrying amount of these assets will be
recovered The impact of COVID-19 on the Groups financial results may differ from that estlmated as at
the date of approval of these financial results.

The Group has drawn pro;ected cash flow for the next one year based on certain assumptlons and has
-rconcluded that the Group will have sufficient Ilquldlty to continue its operatlans '

i o oo ln assessing the recoverabahty_ of its current assets including trade receivables, other financial assets, the
o Grou'prhas__cons‘ider.ed internal and external information up to the date of approval of these financial
-statements, has performed sensitivity analysis on the assumptions based on current indicators of the future

.. economic conditions and considered the same in preparing these financial results. The Group is confident
} of recovering the carrying amount of these assets.

s ————— A L




6. The Halding Company has defaulted in repayment of its borrowing taken from various banks/ NBFCs and
accordingly these loans have been classified as Non-Performing Assets (NPAs) by the respective banksf
NBFCs. The Holding Company has not been recognising interest on such Ioans from the date of NFPA
classification by respectlve banks/ NBFCs.

7. The Auditor's Limited Review Report as required. under Regulation 33 of SEBI (Llstmg Obllgancrns &
‘ Disclosure Requirement) Regulations, 2015“ has been prepared by Statutory Auditors.

8. There is no fund raising in the Group during the quarter under review. Thus, statement of deviation under
Regulation 32 of SEBI (Listing Obligations & Disclosure Requirement) Regulations, 2015 is not applicable.

9. The Holding Company has initiated proceedings under Section 9 of insolvency & Bankruptcy Code, 2016
-against its trade receivables M/s. Linkwise Marketing Private Limited and M/s. Nexus Commosales Private
_Limited, before the NCLT, Kolkata Bench vide Company Petition No. C.P. (IB}86(KB) and 1908134/01725

of 2021 and the matter is currently pending befere the Hon'ble NCL.T, Kolkata Bench Hon'ble NCLT has
accepted the matter.

There are certain other outstanding trade receivables which have not been realized on account of delays
and long process. The details of such trade receivables which are outstanding for a considerable period of
time are given below. The management is monitoring these receivables continuously and is taking ,
appropriate steps to recover these receivables.

In't_he’opinion of the management, that the amount will not be recovered in the next 12 months. Hence, the
same has been classified as non-current in the financial results and has made necessary provision,
wherever required and such balances are full recoverable. The details of the amount’ recoverable are as

' under
_ , Rs. In Lacs
Nature of | Total amount Amount of Amount cutstanding (net of
‘balance outstanding as Provision made as | provision for doubtful debts)
at March 31, at March 31, 2022 | as at 31 March 2022
. . 2022 , _ T
Trade. -~ . - 22,759.85 7,300.38 ‘ o 1545947
receivables ' ' ' - :

_ . 10..Gne of the financial creditor of the Holding Company has filed petition under Section 7 of Insolvency &
R ' Bankrupicy Code, 2016 before Hon'ble NCLT, Kolkata Bench vide Company Pelilion No. C.P.(IB) -
136/2022 dated February 23, 2022 for initiation of corporate insolvency resclution process and the matier
is nurrently pending before the Hon'ble NCLT, Kolkata Bench. The Holding Company is in active
negotiation with its creditors for settlement. The management has assessed the probability of settlernent
with the ¢l eclitols and is expacling hal 'rﬁ-duurs will aceept the proposal for settlement angd withdraw the
pelzilon

. During the current quarter, the Holding Company has entered into a One Time Setflement ("OTS") wilh
Prudent ARC Limited. As per the terms and conditions of the said OTS, total liability of Rs. 11,841.28 Lacs
"{excluding interest of Rs. 1,904.72 Lacs) has been settled at Rs. 8,200.00 Lacs, which is interest free and
to be paid with in 4 years by the Helding Company. Accordingly, Rs. 3,641.28 Lacs has been classified
under the head “other non-current financial liabilities”. In case the Holding Company fails to repay the
restructured borrowing, the said amount will be payable along with the restructured loan liability.

12. As these are Companys first set of consolidated {financial statement therefore, fi igures fof . he pTe\(’loin-{.
perlods have not been disclosed. :




13."The results will be available on the iHoIding Company's website WWW.MAURIA.COM and at the stock
" - exchange website of BSE limited i.e., www.bseindia.com.

By the order of the Board
Navne umar Sureka

Place: New Delhi

- Date: November 14, 2022 Managing ntor

TN
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arierad Aceoy rtants

independent Auditor’s Review Report on the Censolidated Unaudited Quarterly Financial Results of Mauria

Udyog. VLirﬁi_teti rplifsuefarjt;:tgjtbie jRegu:laﬁtidﬁfBS ;b}'__SEBI '('Li'sting Obligation and Disclosures Requirements)
Regu’létionsl"ZO?S (asié:nf]eljdéd) g ' '

To, -

Th

e Board pf Directors

Mauria Udyog Limited

1.

3

;WQZ?-hﬁvéf?résfiewed the :;agci:bmparﬁya_ng_"Stétementr of Consolidated Unaudited Firancial Results ("the
statement”) of Mauria Udyi:;?jj Limited '(i'tEé:Ho!'ang Company'} and its subsidiary Strawberry Star india Private
Limited (the Haoiding Ccm_pany and Subsidiary together referred to as “the Group®) for the quarter ended
September 30, 7022 and the year to data results. for the perind April 1,-2022 to September 30, 2022, being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEB| (Listing”
Obligaticns and Disclasure R,equirementfs) Regulations, 2015 {as amended) including relevant circulars issued
by the SEg from time to Ta‘m’e}fi— o '

The Staternent which i the responsibility of the Héfding Company's management and approved by the
Halding Company's Bo_éatci:cf, Directors, has been:prepared in accordance wilh 'recognjtjorw and measuremaent
principles laid down in Indian Accounting Stahdarc_i = 34 "Interim F;nanc(azl Reporting” as prescribed under
Section 133. of Companies*ACt, '2_0_13-;( ' d with, Ir:el;eyﬁanrtj,:gi,es;éi;.ssu;ed there under and other.
G principladige is in compliance with the presentation and disclosure

Z ;on i3;3: of fhe SEBI (Lrstmg Obligations and Disclosure Reqguirements) Regufations,

luding rélevant circulars issued by the SEBI fromitime to time, Our responsibility is ty

150 on the Staternent based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement (spr;
2410, "Review of Interim Financial information Parformed by the Independent Auditor of the Entity* lssyed Dy
the Institute of Cﬁartai.ed Accountants of Incha. A roview of interim financial information consists of making
Inquirties, primarify of persons res;ﬁqm_w_s,ibie”i?or financial and acmur{iing matters, and applying anaiytical ang

other reviow pFQCQdL_II‘es. A review iS-substantialty less in scope than an-audit conductad in accordance with

_the _S'téafnc'i-ards on ﬁéudiﬁné S;rééé::iﬁ;ad'i.ii‘iﬁﬁr 5mé:fidﬁ§143(?'0) &f (he Act, and'ccraseque-m!yr does not enable us

wo Accordingly, we don

to obtain assurance th

at we would become aware of all significant matiors that.might be identified in an audit,

audit oginic,

We alsu performed procedures im accordance with the SEBI Circutar CIR,-’CF,DJCM{)VMHUTQ dated March 29, 2019 s

by SEBI under Regulation 33(8) of th Listing Regu.!'atiom;; to the extent applicable,




4. Based on our review conducted as above and according to the explanation given to us, except for the effects/
possible effects of the matters deseribved in the Basis for Qualified Opinion section of our repart, the aforesaic
Statement, prepared in accordance with the recognition and measurement principles laid down in tnd AS 14,

- Prescribed unde: Section 133 of the Act, and other accounting principies generally accepted in (ndia, has not
disclosed the information required to be disclosed in accordance with the requirements of Regulation 33 of
the SEBI (Listing Obiigations. and Disclosure Requirements) Regulations, 2015 (as amended), including the
rnanner in which it is to be disclo;ed, or that it contains any material misstatement,

. TheHolding Company has defaulted in repayment of its borrowing taken from various banks/ NBFCs and
accordingly these loans have been classified as Non-Performiri'g Assets (NPAs) by the respective banks/
NBFCs. The Holding Company has not been recognising interest on such loans from the date of NPA

. classification by respective banks/ NBFCs. The amount of interest expenses cannot be'ascertafned. Further,
the balances of borrowings are subject to confirmation from the respective banks/ NBFCs,

. The Holding Company hés_ classified its investments in.unguoted equity shares of other entities to be Fair
Valued through other comprehansive income (FYTOCI). However, it has not obtained/ carried out fais
valuation of such unguoted equity shares, The Holding Company has measured investments in unquoted

-8quity shares based on Net Asset Value of Such:equity shares as at 31 March 2023 wherever the financial

'st‘a,tréme'n_t's of s,l;a_c:h..e_n:tji:t;i,e's -are avé{iab!evasjécm such date, The--:imp.si'ct of “fair valuation cannot be
ascertained, - '

. The Holding ,Cbm';i_wan_y has not used expected:credit loss moci_ef to assess the impairment loss or gain on
trade receivables as required by Ind AS 109 “Financial Instruments®. The impact of such non-compliance
cannot be ascertained. However, the Hoiding Cdmpany has made a provision of Rs. 7.300.38 Laes against
doubtful trade receivables in the current financial year. '

V.  The deding_C;ompany had entered into certain transactions with Amrapali Group of Companies in past
years. in consequent to which.forensic audit w;a_si conducted as per the Directions of Hon'ble Supreme
~Court of lhdia to I’ook'-Fn"cb,trahsaﬁtioﬁs'betwaeh Amrapali Group of Compaﬁi@s and Sureka Group of
~~Lompanies:After whichth Hon'ble Supremé Colitt vide it order Mo, Writ Petition{siCivil) No, $40/2017
:-=da5e5ed.-zwbécém'ber-fébiwihaéjfdéﬁécté&M}fs‘jéﬁ:nd teel & Tubes Limited and Mauria Udyog Limitad
including associated companies and Diractors viz Mr, Navneet 3K‘uma_r Sureka and Mr. Akhil Kumar Sureka

to 'depos'itiﬁs, 16,700 Léts, Ih-response to the order of thef-Hdn'ble_ Supreme Court, it had filed an
application on 9 December 2019 before the Hon'ble Supreme Court to accépt the Title deeds of

amEabee

immoveable properties 'belofaging to 'Surekézfamfiy mémb_ers and associate companies (based on latest

valuation report) worthiémounting Rs. 16,897 Lacs net off incumnbenty amount of Rs. 3,934 Lacs including
Properties amounting Rs. 10,182 Lacs belonging to Mauria Udyog Limited. '
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in the previous frnancna l'year2019-20, the Holding Company has charged Rs, 1,500 Lacs in the Statement
‘of Profit'and Loss agamst the above matter on an estimated basis and reduced the value of properties
{property which is deppslted,to Hen'ble Supreme Court),

Tha Holding Company has neither provnded for. Iiablilty against this matter nor any amount has been
shown as contmgent Iaabthty as requ:red by Ind AS 37 “Provisions, Contingent Liahilities and Centingent
Assets”, h

Emphasis éf':Matter a

We draw -attention to note 9 to the Statement, which describes the classification of dlsputed and long
outstanding trade receivables as non-current 8ggregating Rs. 1545947 Lacs (net of provision of Rs 7,300.38
Lacs) wherein the management has explained the reasons for not writing off/ provided for such receivables.

We a sc draw attentjon ‘m note 1_0 o the Stétement wh ch describes- that one-of-the financial creditor of the
Inso!vency & Bankruptcy Code, 2016 before Hon'ble
- 133/2022 dated February. 23, 2022 for inttiation of

is.currently pending before the Hon'ble NCLT, Kolkata

.Qdr opinion is nat modified J',n,reépég:t,cf,thesematfers,

Othier Matter o

7.

We draw attention: to note 5 to the Statemant, which describes the uncertainties relatmg to COVID-19
pandemic outbrask and management’s evaluation of ils impact on the operations of the Group and
accempanying Statement -as at.and for the peri tod ended Septernber 34, 2022, the extent of which is
srgmﬁcant!y depenufwt on future developments as they evolve. Our opinion is not quaﬁed in respect of this

the Staiement which descrtbes the reason fcr not d|sciosmg the fiqures for
the pr@vmus pernoqs Our opamon is not mod:ﬁed in respect of this matter : '
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9. The Statements-includes the in'ferim financial information of a subsidiary, 'Strawberry Star inclia Private Limited
which have rot beéﬁ?@fewéd by their auditers, whase interim financial statements refluct(s) tolal assets of 7
0.88_.t_‘ag_§‘_m;_a§_‘at Septomber 30, 2022, The same has been furnished to us by the Holdirig Company's
managén*iéhrtr Qur conclusion on the Statement, in so faras it relates to the amounts and disclosures inclucled
in respect. of the subsidiary, is solely based on the unaudited/ unreviewed interim financial informarion
According to the infermation and explanations given to us by the managernent, these interim financiar

infarmation/ ﬁnangiaf,re-suits are not material {o the Group.

R T e L

Cur conclusion is not modified in respect of this matter with respect to our reliance on the financial information
certified by the Board of Directors.

 For NKSC & C_o.
_ Chartered Accountants.
*-ICA] Firm Regf¥sKbio
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