
BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai - 400001 

National Stock Exchange of India Limited 
Exchange Plaza, 5th FloorPlot No. C/1 G Block 

Bandra - Kurla Complex, Sandra - (E) 

Mumbai- 400051 

Dear Sirs, 

Sub: Outcome of the Board Meeting held on 11th November 2023 

11th November, 2023 

Scrip Code - 532513 

Scrip S�ymbol- TVSELECT 

Ref. Our letter dated 31st October 2023 intimating the Board Meeting for consideration of 

un-audited financial results for the quarter ended 30th September 2023 

We wish to inform you that the Board of Directors of the Company at their meeting held 

today, i.e. 11
th November 2023

1 
inter-alia, considered and approved the followings: 

Particulars Details are 

enclosed as: 

1. The un-audited financial results for the quarter ended 30th September 2023 in Annexure 1 

terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015. Management comments:

• Revenue increased from t90.31Cr to t92.71Cr from the last quarter and

PBT improved from to-42Cr to t1.24Cr.
• Compared to Q2 of last year, revenue has remained flat while PBT has

dropped on account of expenditure incurred for new opportunity.

2. Scheme of Amalgamation between TVS Investments Pvt Ltd and TVS Annexure 2 

Electronics Limited

The Meeting Commenced at 12.00 PM and concluded at 2.55 PM 

Kindly take the above information on record. 

Thanking You, 

Yours truly, 

For TVS Electronics Limited 

K Santosh 

Company Secretary 
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Independent Auditor's Review Report on Quarterly and Year to date Unaudited Financial 

Information of the TVS Electronics Limited Pursuant of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 for the period ended September 30, 

2023. 

To 

The Board of Directors 

Introduction 

1. We have reviewed the accompanying statement of unaudited financial results of TVS Electronics

Limited for the quarter and period ended September 30, 2023 ("the Statement"), together with the

relevant notes thereon. This Statement, which is the responsibility of the Company's Management and

approved by the Company's Board of Directors, has been prepared pursuant to Regulation 33 of the

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (the "Listing Regulations, 2015') as amended, which has been initialled by us for

identification purposes. The Statement has been prepared in accordance with the recognition and

measurement principles laid down in the Indian Accounting Standard 34 "Interim financial Reporting"

("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013,read with Rule 3 of the

Companies (Indian Accounting Standard) Rules, 2015, and relevant amendment rules thereafter, and

other accounting principles generally accepted in India. Our responsibility is to issue a report on the

Statement based on our review.

Scope of Review 

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the

Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial

information consists of making inquiries, primarily of persons responsible for financial and accounting

matters, and applying analytical and other review procedures. A review is substantially less in scope

than an audit conducted in accordance with the Standards on Auditing specified under section 143( 10)

of the Companies Act, 2013, and consequently, does not enable us to obtain assurance that we would
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Statement of Unaudited Financial Results for the quarter and half year ended September 30, 2023.

s. 

No 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

fin Lakhs 

Quarter Ended Half Year Ended Year Ended
September 30,Particulars September 30, June 30, 2023 September 30, September 30, March 31, 2023

2023 2022 2023 2022 

Unaudited Audited 

Income from operations 
Gross Sales / Income from 9,213 8,958 9,322 18,171 17,934 35,284a. operations 

b. Other Operating Income 6 26 11 32 29 65
Total Revenue from Operations 9,219 8,984 9,333 18,203 17,963 35,349
Other Income 52 47 139 99 195 153 

Total Revenue 9,271 9,031 9,472 18,302 18,158 35,502 
Expenses 
a. Cost of materials consumed 3,088 3,453 3,032 6,541 6,216 12,606
b. Purchases of stock-in-trade 1,340 884 2,192 2,224 3,353 6,769

Changes in inventories of finished 
c. goods, stock-in-trade and work-in- 93 479 (383) 572 (380) (783)

progress 
d. Employee benefits expense 1,453 1,172 1,225 2,625 2,411 4,970
e. Finance costs 50 29 78 79 104 137
f. Depreciation and amortisation

expense 263 231 216 494 396 710

g. Other exoenses 2,860 2,741 2,674 5,601 5,125 9,809
Total Exoenses 9,147 8,989 9,034 18,136 17,225 34,218 
Profit before tax (1-2) 124 42 438 166 933 1,284 
Current Tax 28 9 113 37 230 336 
Deferred Tax (16) 1 44 (15) 42 (4'.
Tax Exoense 12 10 157 22 272 332
Net Profit after tax (3-4) 112 32 281 144 661 952 

Other comprehensive Income 

Items that will not be reclassified to 59 (25) 59 (14) (45)Profit or (Loss)
-

Tax on above (24) - 6 (24' 4 11
Total Comprehensive Income

147 32 262 179 651 918 
l5+6l 

Paid-up equity share capital (Face 1,865 1,865 1,865 1,865 1,865 1,865Value of the Share is t .10/- each) 

Reserves (excluding Revaluation 8,315Reserves) 

Earnings per share (EPS) (Face 
value oft 10/- each) (not annualised
for three months and half year)

a) Basic (in t) 0.60 0.17 1.50 0.77 3.54 5.11
b) Diluted (in t) 0.60 0.17 1.50 0.77 3.54 5.11
Note: Refer accompanying notes to Statement of Unaudited Financial Results
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TVS ELECTRONICS LIMITED Annexure 2. 
Registered Office: Greenways Towers, 2nd Floor, No. 119, St. Mary's Road, Abhiramapuram, Chennai 600 018 
STATEMENT OF ASSETS AND LIABILITIES 

Particulars As at As at 
September 30, 2023 March 31, 2023 

Unaudited Audited 

A Assets 
1 Non-current assets 

(a) Property, plant and equipment 2,142 1,665 
(b) RiQht to use asset 416 439 
(c) Capital Work in ProQress 109 177 
(d) lntanQible assets 1,515 1,323 
(el lntanQible assets under development 17 131 
(f) Financial assets

i. Investments 129 110 
ii. Other financial assets 145 61 

(Q) Deferred tax Assets (Net) 108 118 
(h) Non current tax assets (Net) 227 86 
(i) Other non-current assets 78 2 584 

Total non-current assets 4.886 6 694 
2 Current assets 

(a) Inventories 5,198 6,194 
(b) Financial assets

i. Investments 2,416 1,134 
ii. Trade receivables 5,518 4,645 
iii. Cash and cash equivalents 321 908 
iv. Bank balances other than (iii) above 227 227 
v. Other financial assets 1,222 960 

(cl Other current assets 1 498 1 361 
Total current assets 16 400 15 429 

Total Assets 21 286 22 123 

B Equitv and liabilities 
1 Equitv 

(a) Equity share capital 1,865 1,865 
(b) Other equity 8 124 8 315 

Total equity 9 989 10 180 
2 Liabilities 

Non-current liabilities 
(a) Financial liabilities

i. BorrowinQs 749 619 
ii. Lease Liabilities 145 277 

(b) Provisions 126 110 
(c) Other non-current liabilties 18 26 

Total non-current liabilities 1.038 1 032 
Current liabilities 
(a) Financial liabilities

i. BorrowinQs 375 325 
ii. Lease liabilities 251 145 
iii. Trade payables:
-Total outstanding dues of micro enterprises

644 580 
and small enterprises
-Total outstanding dues of creditors other than

5,616 6,239 
micro enterorises and small enterorises 
iv. Other financial liabilities 1,534 1,478 

(b) Provisions 856 780 
(c) Current Tax Liability - -

(d) Other current liabilities 983 1 364 
Total current liabilities 10 259 10 911 
Total Liabilities 11 297 11.943 
Total Equitv & Liabilities 21 286 22123 
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Annexure A 

Pre Post 
Shareholding pattern 

No. of Equity Shares % of holding No. of Equity Shares % of holding 

Promoter & 
1,11,47,743 59.77% 1,11,72,743 59.91% 

Promoter Group 

Public 74,77,575 40.09% 75,02,575* 40.23%* 

TOTAL 1,86,50,318 100% 1,86,50,318 100% 

* Includes 25,000 equity shares which will be issued to T. V.Sundram Iyengar & Sons Private Limited,

shareholder of Transferor Company, pursuant to the Scheme and shall be classified under Public

Category.
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