9t Floor, Abhijit-II,
CEEJAY FINANCE LIMITED | Mesirisiches,
Ahmedaba’d-380 006.
Phone : (079) 40050927
(079) 26404594

26404689 GROUP

Fax : (079) 26424457

o

Date: 07th November, 2023

To,

BSE Limited

25t Floor, P.J. Towers, Dalal Street,
Fort, Mumbai-400001

Scrip Code: 530789

Subject: Outcome of Meeting of the Board of Directors of the Company held on 07t November,
2023 and Submission of Financial Results of the Company for the Quarter and Half Year
ended 30t September, 2023.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 30 (read with Part A of Schedule III) and Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby
inform/intimate you that the Board of Directors of the Company at their meeting held today i.e. on
Tuesday, 07th November, 2023 at the Registered Office of the Company, inter-alia, have considered
and approved unanimously:

- the Unaudited Financial Results of the Company, for the Quarter and Half Year ended 30th
September, 2023. Copy of the same is enclosed herewith along with the Limited Review Report of
the Auditors thereon.

The meeting of the Board of Directors of the Company commenced at 02:00 P.M. (IST) and concluded
at 05:15 P.M. (IST).

Kindly acknowledge the receipt and take the above on record.
Thanking You,

Yours Faithfully,
For Ceejay Finance Limited

Digitally signed by

KAMLESH KAMLESH
PRANSHANKE {RANHANER
R UPADHYAYA Date: 2023.11.07

Kamlesh Upadhyaya
Company Secretary and Compliance Officer

Encl: As above

Regd. Office: C.J. House, Mota Pore, Nadiad — 387 001, Gujarat. Phone: (0268) 2562633, 2562635, 2549427 Fax: (0268) 2562637
CIN: L65910GJ1993PLC019090, E-mail ID: cs@ceejayfinance.com, Website: www.ceejayfinance.com
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L. STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2023
_ (Rs. in lakhs)
Quarter ended Half year ended Year Ended
sr. No. Particulars 30/09/23 30/06/23 30/09/22 _30/09/23 30/09/22 31/03/23
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Revenue from operations .

) |interest income 494.18 476.21 453.79] 9703 955, 1,971,

i) _|Dividend Income - - 043] - 0.54 13
() _}Total Revenue from operations 494.18 476.21 454.22 970.39 956.12 1,972.96
(1)_JOther Income 1.96 2.70 1.63] “4.66] 560} 13.72)

Total Income (I+| 496.14) 478.91 455.85[ !?S.q 961.72} 1.mg|

[ Finance Costs 76.90 78.67 89,_ lSS.SfI 156.99] 33293

i) _limpairment of financial instruments (2.24) (42.35) (59.85) (44.59)] (39.29) (7244)
i) _JEmployee Benefit Expenses . 76.18 74.40 ao,?ﬁl 15058 15287 31031
iv] eciation and amortization nse 583 532 4.99) 11.15 9.71 19.74

121.54 120.94 134.18] 242.48] 243.15 511.77
278.21 236.98 249.5 515.19] 523.43 1,102.31
I 1 I
217.93 241.93 206.2" 459 ml 884.37]
5 = 1 g 1 .
217.93 241.93 206.2!] 459&_6_] 4!8.29[ 884.37|
| |
66.30 48.70 54,53] 115.00) 115.68] 230.00
Short/(Excess) Provision of earlier years - - f . - (1
Deferred Tax: 0.22) 8.15 (5.54) 7.93] (9.37) (1191
66.08 56.85 48. 122.93 106.31 199,8q
151.85 185.08 157. 336.93 331.98] 684.48]
151.85| 185.08 157.30) 336.93) 331.&* 684.48}
| (XIV) |Other Comprehensive income
(A) (i) Items that will not be reclassified to profit or loss (0.44) 445 041 4.01 (1.65) 2.1
(ii) Income tax relating to items that will not be reclassified to
A1 : I
Jprofit or loss 0 Qe 0.01 (3.24)) 0. o
Subtotal (A) (0.03) 0 042] 0.7 (137) 1.964
(B) (i) Items that will be reclassified to profit or loss = = - - ]
(ii) Income tax relating to items that will be reclassified to profit or & = &
Jloss = =
Subtotal (B) = xd -
Other Comprehensive Income (A + B) (0.03) 0.80 042] 0.77 (1.37) 1.94
(XV) |Total Comprehensive Income for the period (XIII+XIV) 151.82 185.88 157.712 337.70 330.61 686.44
Paid U Share Face Value Rs 10 per share) 345.00 345.00 345.00 | | 345.00 345.00 345.00
mnihw'nrqlmyslun (for continuing operations)
Basic & Diluted 4.40 5.36 4.56 9.77 9.62 19.84
share (for discontinued
| Basic & Diluted - = H 5 F
(XX) |Earnings per equity share (for continuing and discontinued
_ Basic & Diluted (Rs. 4.40 5.36 4.56] 9.77] 9.62| 19.84
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2. STATEMENT OF ASSETS & LIABILITIES AS AT SEPTEMBER 30, 2023
(Rs. in lakhs)
As at As at
Particulars 30.09.2023 | 31.03.2023
UnBudited | Audited |
ASSETS
(1) Financial Assets
(a) Cash and Cash equivalents 4791 123.19
(b) Bank Balance other than (a) above 61.57 61.72
(c) Loans 9,483.47 8,849.22
(d) Investments - 46.68
(e) Other Financial assets 15.76 5.70
Total Financial Assets 9,608.71 9,086.51
(2) Non-financial Assets
(a) Income tax assets (Net) - -
(b) Deferred tax Assets (Net) 69.45 74.14
{c) Property, Plant and Equipment 549.20 135.15
(d) Other Intangible assets 3.10 430
(e) Other non-financial assets 27491 153.02
Total Non-Financial Assets 896.66 366.61
Total Assets 10,505.37 9,453.12
LIABILITIES AND EQUITY
LIABILITIES
(1) Financial Liabilities
(a) Payables
(I)Trade Payables
(i) total outstanding dues of micro enterprises and smal - -
gnterprises
(i) total outstanding dues of creditors other than micro 219.03 189.07
. I I Gk
(b) Borrowings (Other than Debt Securities) 3,470.03 2,837.36
(c) Other financial liabilities 18.55 18.70
Total Financial Liabilities 3,707.61 3,045.13
(2) Non-Financial Liabilities
(a) Current tax liabilities (Net) 52.16 2348
b) Provisions 19.61 8.37
(c) Other non-financial liability 49.96 4495
Total Non-Financial Liabilities 121.73 76.80
(3) EQUITY
(a) Equity Share capital 345.00 345.00
(b) Other Equity 6,331.03 5,986.19
Total Equity 6,676.03 6,331.19
Total Liabilities and Equity 10,505.37 9,453.12
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3. STATEMENT OF CASHFLOW FOR THE HALF YEAR ENDED SEPTEMBER 30,2023

(Rs. In Lakhs )
Half - Year ended | Half - Year ended
Sr. No. Particulars 30.09.2023 90.08.2023
|| |cASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax 459.86 438.29
Adjustments for :
Depreciation 11.15 9.71
Dividend Income = (0.54)
Profit on sale of Property, Plant & Equipment (0.82 (3.75
Interest Income on Fixed Deposits ‘ - (1.57)
ECL Provision (16.44) (39.29)]
Interest expense 155.57 156.99
149.46 121.55
Operating profit before working capital changes 609.32 559.84
Changes in Working Capital :
(Increase)/Decrease Loans (617.79) (444.38
(Increase)/Decrease in Other Financial 8 Non-financial assets (131.95) (139.65)
Increase/(Decrease) Trade Payables 29.96 37.87
Increase/(Decrease) Other Financial Liabilities - -
Increase/(Decrease) Provision 11.24 7.62
Increase/(Decrease) Other Non-Financial Liabilities 5.01 (3.14)
Cash generated form/(Used in) operations before adjustment of interest (94.21) 18.16
paid
Interest Paid (155.57) (156.99
Direct Taxes Paid {85.50) (80.08
NET CASH FLOW FROM/(USED IN) OPERATING ACTIVITIES 35.28 (218.91)
[n__|casH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Equipments (428.17) (43.19)
Purchase of Intangible Assets = =
Sale of Property, Plant & Equipment 5.00 5.25
Sale of Investments 50.50 -
(Increase)/Decrease of Fixed Deposits - (5.00)]
Interest received on Fixed Deposits - 1.18
Dividend Income - 0.54
NET CASH FLOW FROM/(USED IN) INVESTING ACTIVITIES (372.67) (41.3_2)1
1] Fl 1 Tl
Repayment of Borrowings - =
Net Proceeds from Borrowings 632.67 288.29
Dividend Paid - (0.01)]
NET CASH FLOW FROM/(USED IN) FINANCING ACTIVITIES - 632.67 288.28
NET INCREASE/(DECREASE) IN CASH & CASH
NET CASH & CASH EQU
NET CASH & CASH QUI\MLENTS YEAR END

BIDIS - TOBACCO - GRANITE & MARBLE - SOLVENT EXTRACTION - EXPORTS - REAL ESTATE - FINANCE
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The above financial results of the Company have been reviewed by the Audit Committee and approved by the
Board of Directors of the Company in their respactive meetings held on November 7, 2023. The financial
results are prepared in accordance with the Indian Accounting Standards ("Ind. AS"), as applicable and
guidelines issued by the Securities and Exchange Board of India ("SEBI"). The Ind. AS are prescribed under
section 133 of the Act read with Ruje 3 of the Companies (Indian Accounting Standards) Rules, 2015, and the
Companies (Indian Accounting 5tandards) (Amendment) Rules, 2016.

Provision on loan assets created in earller accounting periods which was in excess of the amounts determined
and adjusted against such assets as impairment loss on application of expected credit loss method as per Ind
AS 109 ('Financial instruments') as at September 30, 2023 has been retained in the books of account as a
matter of prudence and carried under "Provisions " in the Balance Sheet,

In terms of the reguirement as per RBI notification no. RBIf2015-20/170 DOR (NBFC).
CC.PD.No.105/22.10.106/2019-20 dated 13 March 2020 on Implementation of Indian Accounting Standards,
Mon-Banking Financial Companies (NBFCs) are required to create an impairment reserve for any shortfall in
impairment allowances under Ind AS 109 and Income Recognition, Asset Classification and Provisioning
(IRACP) norms (including provision on standard assets). The impairment allowances under Ind AS 109 made by
the company exceeds the total provision required under |RACP (including standard asset provisioning), as at
September 30, 2023 and accordingly, no amount is required to be transferred to impairment reserve.

The Company is primarily engaged in one business of financing and accordingly there are no separate
reportable segments as per Ind. AS 108 dealing with Operating Segments.

The Code on Social Security, 2020 ('Code’) has been notified in the Official Gazette of India on September 29,
2020, which could impact the contributions of the Company towards certain employment benefits. The
effective date from which changes are applicable is yet to be notified and the rules are yet to be framed.
Impact, if any, of the change will be assessed and accounted in the period of notification of the relevant
provisions.

Previous period figures have been regrouped/rearranged, wherever necessary, to correspond to current
period's presentation.
Place: Nadiad Deepak Patel

Date: 07.11.2023 Managing Director
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KANTILAL PATEL & CoO. CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Financial Results of

the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended.

To

The Board of Directors of

Ceejay Finance Limited.

Introduction

1.

We have reviewed the accompanying statement of unaudited financial results of Ceejay Finance Limited
(the ‘Company’) for the quarter ended September 30, 2023 and year to date results from April 01, 2023 to
September 30, 2023 (the 'Statement’), attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended (the ‘Listing Regulations’).

The Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 (Ind AS 34), ‘Interim Financial Reporting’ prescribed
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder
and other accounting principles generally accepted in India. Our responsibility is to express a conclusion

on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we could become aware of all significant

matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles

laid down in the applicable Indian Accounting Standards ('Ind AS’) specified under Section 133 of the

Companies Act, 2013, as amended, read with relevant rules issued thereunder and other ,acmLfntT
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KANTILAL PATEL & Co. CHARTERED ACCOUNTANTS

of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it

contains any material misstatement.

For Kantilal Patel & Co.,
Chartered Accountants

ICAI Firm registration number: 104744W

Jinal A. Patel
Partner
Membership No.: 153599

Place: Ahmedabad

Date: November 7, 2023

ICAI UDIN: 2316 3699B4VBDE 7362

"KPC House", Besides High Court Auditorium Gate, Sola, Ahmedabad - 380 060, Gujarat, India.
E-mail : services@kpcindia.com | Web : www.kpcindia.com
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