
CEEJAY FINANCE LIMITED 

28th June, 2021 

To, 
The Manager (Listing), 
The BSE Limited 
25th F)oor, P.]. Towers, Dalal Street, Fort, 
Mumbai-400 001 

9th Floor, Abhljit-II, 
Mithakhall Six Road, 
Ellisbridge, 
Ahmedabad-380 006. 
Phone : (079) 40050927 

(079) 26404594 
26404689 

Fax: (079) 26424457 

Scrip Code: 530789 

SUB: Outcome of Board Meeting-Financial Results 

GROUP 

1. Standalone Audited Financial Results for the Quarter and Year Ended 31st 

March,2021. 
2. Auditor's Report on Quarterly Financial Results and Year to date Results of 

the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 

3. Declaration with Unmodified Opinion on Auditor's Report. 
4. Recommendation for Dividend. 

Dear Sir/Madam, 

Pursuant to the provisions of Regulation 30 (read with Part A of Schedule III) and 
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015, we hereby inform you that the Board of Directors of the Company at 
their meeting held today i.e. on Monday, 28 th June, 2021, inter-alia considered and 
unanimously: 

-Approved the Audited Financial Results of the Company, for the quarter and year 
ended 31st March, 2021. Copy of the same is enclosed along with the Reports of the 
Auditors thereon and a declaration duly signed by the Chief Financial Officer stating that 
the said reports are with unmodified opinion. 

-Recommended dividend @ 10% on equity shares (Rs. 1.00 {One} per share), subject to 
approval of shareholders at the ensuing 28 th Annual General Meeting of the 
shareholders of the Company. 

The Board Meeting Commenced at 02.00 p.m. (1ST) and concluded at 02.55 p.rn. (1ST). 

You are requested to take note of the above. 

Thanking you, 

Yours Faithfully, 

Regd. Office: C.J. HOUse, Mota Pore, Nadiad - 387001, Gujarat. Phone: (0268) 2562633, 2562635, 2549427 Fax: (0268) 2562637 
CIN: L65910GJ1993PLCO~9090, E-malllo:shalieshbharvad@ceejaygroup.com. Website: www.ceejayfinance.com 
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CEEJAY FINANCE LIMITED 
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Phon.: (0268) ~1;;m VV 
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1. The above financial results of the Company have been reviewed by the Audit Committee 

and approved by the Board of Directors of the Company in their respective meetings held on 

June 28. 2021. The financial results are prepared in accordance with the Indian Accounting 

Standards ("Ind. AS"), as applicable and guidelines issued by the Securities and Exchange 

Board of India ("SEBI''). The Ind. AS are prescribed under section 133 of the Act read with 

Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015, and the Companies 

(Indian Accounting Standards) (Amendment) Rules, 2016. 

2. The Covid-19 pandemic has impacted most economies and NBFC's globally, including India. 

Consequent to the outbreak of the Covid-19 pandemic, the Indian government announced a 

lockdown in March 2020. Subsequently national lockdown was lifted by the government, 

regional lockdowns continue to be implemented in areas with a significant number of 

COVID-19 cases. The e>Ctent to which COYID-19 pandemic including the current "Second 

waveH that has significantly increased the number of cases in India, will continue to impact 

the company's performance will depend upon ongoing and future developments, which are 

highly uncertain, including among other things, any new Information concerning severity of 

COVIO-19 pandemic and any action to contain its spread or mitigate Its impact whether 

government mandated or elected by us. The Company continued to recognize interest 

income during the moratorium period and in the absence of other credit risk indicators, the 

granting of a moratorium period did not result in accounts becoming past due and 

automatically triggering Stage 2 or Stage 3 classification criteria. Given the uncertainty over 

the potential macroeconomic condition, the Impact of COVIO-19 pandemic may be different 

from that estimated as at the date of approval of these financial results and the Company 

will con tinue to closely monitor any material changes to future economic conditions. 

The Company has assessed the potential impact of COVID-19 on the carrying value of its 

assets based on relevant internal and external factors/information available, up to the date 

of approval of these annual financial results. In order to cover the impact of COVID-19 on 
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the future expected credit losses, the Company is carrying a provision of Rs. 45.791akhs on 

March 31, 2021. (For the year ended March 31, 2020 Rs. 88.6Slakhs). 

3. In terms of the requirement as per RBI notification no. RBI/2019-20/170 OCR (NBFC). 

CC.PD.No.109/22.10.106/2019-20 dated 13 March 2020 on Implementation of Indian 

Accounting Standards, Non-Banking Financial Companies (NBFCs) are required to create an 

impairment reserve for any shortfall in impairment allowances under Ind AS 109 and Income 

Recognition, Asset Classification and Provisioning (IRACP) norms (including provision on 

standard assets). The impairment allowances under Ind AS 109 made by the company 

exceeds the total provision required under IRACP (including standard asset provisioning), as 

at 31 March 2021 and accordingly, no amount is required to be transferred to impairment 

reserve. 

4. The Honourable Supreme Court of India (Hon'ble SC) in a public interest litigation (Gajendra 

Sharma Vs. Union of India & Anr), vide an interim order dated September 03,2020 (" Interim 

Order), had directed banks and NBFCs that accounts which were not declared NPA till 

August 31, 2020 shall not be declared as NPA till further orders. The interim order got 

vacated on March 23, 2021 vide the judgement of the Hon 'ble SC In the matter of Small­

Scale Industrial Manufacturers Association vs. Union of India & Others. Further to these 

judgements in accordance with the instructions in Paragraph 5 of the RBI circular no. 

RBI/2020-21/17DOR,STR.REC.4/21.04.048/2021-22 dated April 07, 2021 issue d, the 

Company has continued with the asset classification of borrower accounts as per the extant 

RBI instructions / IRAC norms and as per ECl model under Ind AS financial statements for 

the quarter and year ended 31 March 2021. 

5. Pursuant to the above judgement and RBI circular dated April 07, 2021, RBI has instructed 

all lending institutions to refund/adjust " Interest on Interest" to all borrowers irrespective of 

whether moratorium had been fully or partially availed or not availed. Pursuant to these 
stGNED FOR 1CEtffiflCATKJ{ BY •• • • 

_4 tructlo s the Company ~as estimated the said amount as Rs. 10.27 lacs and charged 10 Its 
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Profit and Loss account for the year ended March 31, 2021, on the basis of methodology for 

calculation of the amount of such 'interest on interest' finalised by the Indian Bank 

Association (ISA) in consultation with other participants/bodies. 

6. Disclosures as required under RBI Notification No: RBiI 2019-20/220 DaR No 

BP.BC.63/21.04.048/2019-20 dated April 17th 2020 on COVID-19 Regulatory Package- Asset 

Classification and Provisioning. 

Sr. Particulars March-2021 

No. (INR in lacs) 

1 
Respective amounts in SMA/Overdue Categories where the 328.59 

moratorium/deferment was extended· 

2 
Respective amount where asset classification benefits is extended. NIL 

•• 

3 
Provision made during quarter 4 for FY 2020 and Quarter 1 FY 2021 128.52 

in terms of paragraphs (as on June 30, 2020) 

Provision adjusted during the respective accounting periods -4 

against slippages 

S 
Residual provisions at the end of the financial year written back. 76.91 

Note·: Outstanding as on March 31, 2021 respectively on account of all cases where 

moratorium benefit is elrtended by the Company up to August 31, 2020. 

Note": There are Nil accounts where asset claSSification benefit is extended till March 31, 

2021, Post the moratorium period the movement of aging has been at actuals. 

7. The Company is primarily engaged in one business segment viz. Finance in accordance with 

Ind. AS 108. Operating Segments. 
SIGNED feR I[(Nl\fK:IITlON BY 
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CEEJAY FINANCE LIMITED 
C. J. House, Mota Pore 
Nadiad 387001 , Gujarat 

Phone : (0268) 2560327 
2562633 
2549427 

Fax: (0268) 2561727 GROUP 

8. The Board of Directors at its meeting held on 28th June,202l, has proposed a final dividend 

of Rs. 1 per equity share. The same is subject to shareholders' approval in the Annual 

General Meeting. 

9. The Indian Parliament has approved the Code on Social Security, 2020 which would impact 

the contributions by the Company towards Provident Fund and Gratuity. The Ministry of 

labour and Employment has' released draft rules for the Code on Social Security, 2020 on 

November 13, 2020 and has invited suggestions from stakeholders which are under active 

consideration by the Ministry. The Company will assess the impact and its evaluation once 

the subject rules are notified and will give appropriate impact in its financial statements in 

the period in which, the said code becomes effective including the related rules framed 

thereunder to determine the financial impact are published. 

10. The figures for the current quarter ended March 31, 2021 and quarter ended March 31, 

2020 are the balancing figures between the audited figures in respect of the full financia l 

year ended March 31. 2021 and March 31. 2020. respectively and published year to date 

figures up to third quarter ended December 31, 2020 and December 31, 2019, respectively 

which were subjected to limited review. 

11. Previous period figures have been regrouped/rearranged, wherever necessary, to 

correspond to current period 's presentC1tion 

Place: Nadlad 

Date: 28.06.2021 

SIGI£O fC({ l~llON BY 

ARPI 

Oeepak Patel 
Managing Director 
DIN: 00081100 
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ARPITPATEl 
Chartered Accountants 

& ASSOCIATES 
Independent Auditor's Report on the Quarterly and Year to Date Audited Financial Results of the 
Company pursuant to Regulations 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended 

To 
The Board of Direc tors of 
Ceejay Finance Limited 

Report on the audit of the Financial Results 

Opinion 

\Ve have audited the accompanying statement of quarterl y and year to date Financia l Results or Cecj ay Fi nance 

Limi ted (t he "Company"), ror the quarter and fo r the year ended March 3 1, 2021 (the ··Stmelllelll··). allached 
herewith, being subm itted by the Company pursuant to the requirement of Regulations 33 and 52 of the SEB I 
(Li st in g Obligat ions and Disc losure Req uirements) Regulations, 2015, as amended (the "Listing Regul at ions"). 

In our opi ni on and to the best of ou r information and according to the explanations given to us, the Statemem: 

a. is presellled in accordance wit h the req uirements of Regu lations 33 and 52 of the Li st ing Regul at ions in 
til is regard; (mel 

b. gives a true and fair view in confo rmity with the applicab le accounting standards and other accounting 
princip les genera lly accepted in Ind ia, of the net profit, other comprehensive income, and other 
fi nancial in formation of the Company for the quarter and for the year ended March 31,2021. 

Basis for Opinion 

We conducted our aud it of the Statement in accordance with the Standards on Auditing ('"SAs") specified under 
Section 143( 10) of the Compan ies Act, 2013, as amended (the "Act"). Our responsibi lities under those 
Standards are fu rther described in the "Auditor's Responsi bilities for the Audit of the Financial Results" section 
of our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute 
or Chartered Accounta nts of India (" ' ICA I") together with the ethical requi rements that are releva nt to our audit 
of the linancial statements un de r the provisions of the Act and the Rules thereunder, and we have fullilled ou r 
other ethica l responsibil iti es in accordance with these requirements and the ICA I' s Code of Et hics. We bel ieve 
that the audit ev idence obtained by us is suffic ient and appropriate to prov ide a basis for our audit op inion. 

Emphasis of Matter 

As more full y descr ibed In Note 2 to the Statement, the extent to which the COV ID-1 9 pandemic will ha ve 
impact on the Company' s financ ial performance is dependant on future deve lopments, whic h are hi ghl y 
uncerta in. 

Our opi nion is not modified in respect of above matter. 

Management and Board of Directors' Responsibilities for the Financial Results 

The Statement has been prepared on the basis of the annual fina ncia l statements. The Management and the 
Board or Directors of the Company are respons ible for the preparat ion and presen tation or th e Statement that 
gives a true and fa ir vieIV of the net profit and other comprehens ive income of the Company and othe lc ial 

($> : "Agrawal Chambers", 2"" Floor, Ellisbridge, Ahmedabad - 380 006. Gujarat, India. 

~ : -919824039633 I G: info@apacaindia.com I Q: www.apacaindia.com 
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ARPITPATEl 
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& ASSOCIATES 
information in accord ance with the app li cable accouilling standards presc ribed under secti on 133 of the Act 
read with relevant rul es issued thereunder and other accounting princi ples genera lly accepted in In dia and in 
com pliance with Regulations 33 and 52 of the Listing Regulations. This responsibility also includes 

maintenance of adeq uate accounting records in accordance with the provisions of the Act for sa feguarding the 
assets of the Company and for preventing and detecting frauds and other irregulariti es; se lection and applicat ion 
of appropriate accounting policies; making judgments and estimates that are reasonable and pruden t; and the 
design, implementation and ma intenance of adequate interna l financial controls, that were operating effecti ve ly 

fo r ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentati on of the Statement , that give a true and fa ir view and are free from material mi sstatement , whether 

due to fra ud or error. 

In preparing the Statement. the Management and the Board of Directors are responsib le for assess lllg the 
Company's abil ity to continue as a going concern , disclos ing, as applicab le, malle I'S related to goi ng concern 

and using the go ing concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the fin ancia l report ing process of the Company. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objecti ves are to obtain reasonable assu rance about whether the Statement as a whole is free from material 
misstatemelll, whether due to fraud or error, and to issue an Auditor's report that includes our opinion. 

Reasonable assurance is a high leve l of assurance but is not a guarantee that an aud it conducted in accordance 
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fra ud or error 
and are considered material if, indi vidually or in the aggregate, they cou ld reasonably be expected to influence 
the economi c dec isions of users lake n on the basis of the Statement. 

As part of an aud it in accordance with SAs, we exercise profess ional judgmelll and maintain profe ss iona l 
scepticism throughout the audit. We also: 

Ident ify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perfo rm aud it procedures responsive to those ri sks, and obtain audit ev idence that is 
suffi cient and appropriate to prov ide a basis for our op inion. The risk of not detectin g a materi al 
mi sstatemen t resulting from fraud is higher th an for Oll e resulting from error, as fraud may invo lve 

col lusion, forgery, intent ional omissions, misrepresentations, or the override of internal control. 

Obta in an understanding of internal contro l relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under seclion 143(3)(i) of the Act, we are also responsible for 
ex press ing our opinion on whether the Company has adequate internal financial controls with reference 
to li nancial stateme nts in place and the operat ing efTectiveness of such controls. 

Eval uate the appropri ateness of accounting po licies used and the reasonableness of accounting 
eSlimates and related di sc losures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting an d, based on the aud it evidence obtained, whether a mate rial uncertain ty ex ists related to 
evelHS or conditions that may cast signi fi ca nt doubt on the ability of the Company to cont inue as a 

go ing concern . If we conclude that a material uncertainty ex ists, we are requi red to draw attention in 
our Auditor's report to the re lated di sc losures in the Statement or, if such disc losures are inadequate, to 

<el : "Agrawal Chambers", 2"" Floor, 8lisbridge, Ahmedabad - 380 006, Gujarat, India. 
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mod ify our op inion. Our conclusions are based on the audit ev idence obtained up to the date of our 
Aud itor's report. However, future events or cond itions may cause the Company to cease to continue as a 
going concern . 

Eva luate the overall presentation, structure and content of th e Statement, including the di sc losu res, and 
whether the Statement represents the underly ing transactions and event s in a manner that ac hieves fa ir 

presentation. 

We commu nicate with those charged with governance regarding, among other matters, the planned scope and 
ti mi ng of the audit and significa nt audit fi ndings, inc luding any signi ficant defic iencies in internal control that 
we ident ify during oll r audit. 

We also prov ide those charged with governance with a statement that we have complied with relevant ethica l 
requiremellls rega rd ing independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

The Statement incl udes the results for the qu arter ended March 3 1, 202 1 be ing the ba lanc ing fi gu res betwee n 
the audited li gures in respect of fu ll fi nancial year ended March 31,2021 and the publi shed unaudi ted yea r-to­
date fi gures up to the third quarter of the current financial year, which were subjected to a li mited revi ew by us, 
as req uired under the Listing Regul ati ons. 

Fo r Arpit Patel & Associates 

Chartered Accountants 

ICA I Firm regist rat ion nu mber: 144032W 

~~H 
Partner 

Membershi p No .: 034032 
Place: Ahmedabad 

Date: .Iu ne 28 , 2021 
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28th June, 2021 

To, 
The Ma nage r (Listing), 
The BSE Limited 
25 th Floor, P.I. Towers, Dalal Street, Fort, 
Mumbai-400 001 

26404689 
Fax: (079) 26424457 

Scrip Code : 530789 

GROUP 

SUB: DECLARATION ON AUDIT REPORT WITH UNMODIFIED OPINION WITH 
RESPECT TO STANALONE AUDITED FINANCIAL RESULTS FOR THE YEAR 
ENDED 31ST MARCH, 202 1. 

Dear Sir, 

Pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, it is hereby declared that, Mis. Arpit Patel & 
Associates, Chartered Accountants (FRN:144032W), Statutory Auditors of the Company, 
have provided Audit Report with un-modified opinion on the Annual Standalone 
Audited Financial Results ofthe Company for the financial year ended 31st March. 2021. 

Thanking You, 

Yours Faithfully, 

_ ~. ,,, . ... L./' 
~ 

Devang Sha h 
Chie f Fina ncia l Officer 
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