
  

Refer: MSL/BSE/NSE/ 14 February, 2022 

BSE Limited National Stock Exchange of India Ltd 

25th Floor, Exchange Plaza, Plot no. C/1, G Block, 

Phiroze Jeejeebhoy Towers, Bandra-Kurla Complex, 

Dalal Street, Bandra (E), 

Mumbai 400 001 Mumbai 400 051 

Scrip Code: 523371 Scrip Code: MAWANASUG 

Sub: Standalone and Consolidated Unaudited Financial Results 

for the Quarter and Nine Months ended on 31.12.2021 

Dear Sir, 

The Board of Directors of the Company in its meeting held today, inter-alia considered, 

approved and taken on record Standalone and Consolidated Unaudited Financial Results of the 

Company for the Quarter and Nine Months ended on 31.12.2021. 

In terms of the Regulation 33(3) of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, we enclose herewith Standalone 

and Consolidated Unaudited Financial Results of the Company for the Quarter and Nine Months 

ended on 31.12.2021 along with the Limited Review Report. 

These results are been published in the newspapers. 

Thanking you, 

Yours faithfully, 

Mutts 
(ASHOK KUMAR SHUKLA) 

COMPANY SECRETARY 

Encl: as above. 

MAWANA SUGARS LIMITED 
CIN : L74100DL1961PLC003413 
Corporate Office: Registered Office: 

Plot No. 3, Institutional Area, 5th Floor, Kirti Mahal, 19 Rajendra Place 

Sector-32, Gurugram-122 001 (India) New Delhi-110 125 (India) E corporale@mawanasugars.com 
T91-124-4298000 F 91-124-4298300 T91-11-25739103 F 91-11-25743659 www. mawanasugars.com 
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SUGARS 

Notes: 

1. These standalone and consolidated financial results have been prepared in accordance with the Indian Accounting 

Standards (“Ind AS”) as prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 

thereunder. 

2. The auditors have conducted the limited review of the standalone and consolidated financial results for the quarter 
and nine months ended December 31, 2021. The unaudited standalone and consolidated financial results have 

been recommended by the Audit Committee at its meeting held on and approved by the Board of Directors at its 

meeting held on February 14, 2022. 

3. The Company’s sugar and power business segments being of seasonal nature, the performance in any quarter may 

not be representative of the annual performance of the Company. 

4. (a) During the current quarter, the Company has given an unsecured loan of Rs. 10.00 million to Siel Industrial 
Estate Limited (Siel IE), a wholly owned subsidiary of the Company for a period of one year at the rate of interest 

of 9.50% per annum. 

(b) During the current quarter, the Company has given contribution of Rs. 10.80 million to a political party and 

subsequent to the current quarter, an additional contribution of Rs 10.80 million was given to said political party. 

(c) Company’s share of profit of associate for the current quarter and nine months period ended December 31, 
2021 includes proportionate share of Rs. 15.22 million towards sales of Edible oil business’s intellectual property 

and other related assets in the consolidated financial results. 

5. Exceptional items represented the following; 

a) The Company during the previous year, after getting approval from shareholders through postal ballot, had 

transferred the Undertaking of its Chemical Business on slump sale basis as a ‘going concern’ to Bodal 
Chemicals Limited for a lumpsum consideration of Rs.1,370 million subject to adjustment of net working 

capital which had resulted in gain of Rs. 1,118.65 million (Net of expenses related to sale of Undertaking) 
on standalone basis (Rs.1120.18 million on consolidated basis). The gain so made was included under 

exceptional items in the standalone and consolidated financial results respectively of the Company. 

b) During the previous year, the Company had done impairment assessment on the value of its investment in 

associate Company namely "Mawana Foods Private Limited". The Company assessed the recoverable 

amount of the investment based on discounting cash flow method which is lower than its carrying value. 
Accordingly, the Company had recognized provision for impairment to the extent of excess of carrying 

value over its value in use by Rs 52.66 million in the standalone financial results and by Rs. 30.57 million 

(excluding Rs. 22.09 million already accounted for as share of loss of associate) in the consolidated 

financial results. 

During the previous quarter, the Company had recognized additional provision for impairment to the extent 
of excess of carrying value over its value in use by Rs 26.23 million in the financial results and shown as 

Exceptional items. 

c) The Company reduced its shareholding in the Siel Financial Services Limited (SFSL), a subsidiary of the 

Company during the quarter ended March 31, 2021 from 93.56% to 75% by sale of 2,105,568 equity shares 

of Rs 10 each at BSE through process of ‘offer for Sale’ to comply with the ‘Minimum Public Shareholding’ 
requirement of SFSL. The Company had also entered into a Share Purchase Agreement (SPA) dated 

February 25, 2021 to sell its entire remaining shareholding at a mutually agreed consideration of Rs 1.11 

million. The sale of such shares was carried out during the quarter ended June 30, 2021. The resultant gain 

of Rs. 4.28 million after adjusting provision for diminution in the value of above investment of Rs. 203.13 
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million in the standalone financial results and Rs. 16.62 million after recouping losses of earlier years and 

other adjustments was shown in the consolidated financial results for the year ended March 31, 2021. 

6. As at December 31, 2021, the Company is carrying deferred tax assets of Rs. 427.89 million on unabsorbed 
depreciation and other items. Based on profitability projections, considering expected future market and economic 

conditions, tax laws, the Management is confident that there would be sufficient taxable profits in future which 
will enable the Company to utilize the above deferred tax assets on unabsorbed depreciation and other items. 

7. The Company has taken into account all possible impact of COVID-19 in preparation of these financial results, 

including but not limited to its assessment of liquidity and going concern assumption, recoverable values of its 
financial and non-financial assets. The Company has carried out this assessment based on available internal and 

external sources of information upto the date of approval of these financial results and believes that the impact of 

COVID-19 is not material to these financial results and expects to recover the carrying amount of its assets. The 
impact of COVID-19 on the financial results may differ from that estimated as at the date of approval of these 

financial results and the Company will continue to closely monitor any material changes in future economic 

conditions. 

8. The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post- 
employment benefits received Presidential Assent on September 28, 2020. The Code has been published in the 

Gazette of India but the date on which the Code will come into effect has not been notified. The Company and its 

subsidiaries will assess the impact of the Code when it comes into effect and will record any related impact in the 

period when the Code becomes effective. 

9. The financial results to the extent of Statement of Profit & Loss and its resulted impact on earnings per share and 
segment for the quarter and nine months ended December 31, 2020 in the standalone and consolidated financial 

results have been restated by excluding figures of Chemical Unit and one of the subsidiary which have been 

included under discontinued operations for comparison purposes. 

10. As recommended by the Board of Directors, the shareholders at its annual general meeting held on September 24, 

2021 had declared a dividend of 30% (i.e. Rs. 3.00 per equity share of the face value of Rs. 10 each) to the equity 

shareholders aggregating to Rs. 117.35 million for the financial year ended March 31, 2021, which was deposited 

with the scheduled bank within the prescribed time during the previous quarter and paid during the current quarter. 

For Mawana Sugars Limited 

A) 
D 14 ram Pal 5 harma 

~.(Whole Time Director) 

DIN No. 07259344 

  

   

   

  

Place: New Delhi 

Date: February 14, 2022 
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1 We have reviewed the accompanying statement of unaudited standalone financial results of Mawana Suyars 
Limited (the “Company”) for the quarter ended December 31, 2021 and year to date from April Of. 2021 to 

> 
December 31, 2021 (the “Statement”) attached herewith, being submitted b 

ce 
R ~ 

pany pursuant to the 

requirements of Regulation 33 of the SEBI Requirements) 
soulations. 2015. as amended (he “Listing Regulations’). 

This Statement. which is the responsibility of the Company's Management and approved by the Company's 

Board of Directors. has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 24, (nd AS 3-4) “interim Financial Reporting” preseribed under Section 
133 of the Companies Act, 2013 as amended. read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based on 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2416, “Review of Interin Financial Information Performed by the Independent Auditor of the Entity” 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters. and applying, analytical and other review procedures. A review is substantially less in 

scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified in an audit. 

4, Based on our review conducted as above. nothing has come to our alfention that causes us to believe that the 

accompanying Statement. prepared in accordance with the recognition and measurement principles latd down 

in the aforesaid Indian Accounting Standards Clad AS*) specified under Section 133 of the Companies 
principles generally 

accepted in India, has not disclosed the tnformation required to be disclosed in terms of the Listing Regulations. 
including the manner in which it is to be disclosed. ar that it contains any material misstatement. 

> 

QUE review, 

4 
} 

Accordingly, we do not express an audit opinion. 

Act, 2013 as amended. read with relevant rules issued thereunder and other accountin 

Emphasis of Matter 

S. We draw attention to Note 7 to the unaudited standalone tnd AS financial results. which describes the 

uncertainties and the impact of Covid-19 pandemic on the Company's results as assessed by the management. 

Our conclusion is not modified in respect of this matter. 

Kor 8... BATLIBOL & Co, LLP 

Chartered Accountants 

ICAL Kinng registration number SO L0G3E/E 300005 ANIL” daivigaed 6) sNIE@uPTA 
DN: cn=ANIL GUPTA, c=IN, 
o=Personal, 
email=anil.gupta@srb.in 

G U PTA Date: 2022.02.14 14:51:17 
+0530 

Per An Gupta 
: 
' Yartner 
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The Board of Directors 

Mawana Sugars Limited 

|. We have reviewed the necompany ng Statement of Unaudited Consolidated Financial Results of 

Mawana Sugars Limited (the “Holding Company’ Sand it its subsidiaries (the Holding Company and 

its subsidiaries fouether referred to as “the Group’) and is associate lor the quarter ended December 

31. 2021 and year to date from April |. 202] to December 31, 2021 (the “Statement’) attached 

herewith, being submitted by the [lolding Campany pursuant to the requirements of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
ast Listing Reeulations’’). 

2. ‘This Statement. which is the responsibility of the Holding Company's Management and approved 

by the Holding Company’s Board of Directors. has been prepared in accordance with the 

recognition and measurement pr rinciples laid down in indian Accounting Standard 34, (ind AS 34) 

“Interim Financial Reporting” prescribed under Section 133 of the Companies Act. 2013 as 

amended. read with relevant rules issued thereunder and other accounting principles generally 

accepted tn India. Our responsibility is to express a conclusion on the Statement based on our 

review. 

Ro
w We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 24 10. "Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity” tssued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform: the review to obtain moderate assurance as to whether the 

Statement is free of material misstatement. A review of interim financial information consists of 

makin inquiries, primarily of persons responsible for financial and accounting matters, and 

pplying analytical and other review procedures. A review is substantially less in scope than an 

audit conducied in accordance with Standaras on Auditing and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might be identified in 

an audit. Accordingly, we do not express an audit opmion. 

  

  

We also performed procedures in accordance with the Circular No. CER/CFD/CMD I Al4/2019 dated 

March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of 

the Listing Regulations. to the extent applicable. 

4. ‘The Statement mcludes the results of the following entities: 

    
| Name of Subsidiartes/Assostate RR ela fionship- | Le No. 

      

  

           
  

Ost. 
| Stel nduste ics s Estate a4 ste ra ; a Subsidiary 

2 Usiate Developers | rivate, Limited |. iary’ | 
3 SP rivate Lin rited Co Associ He 

5. Based on our review conducted and procedures performed as stated in paragraph 3 abave and based 

on the consideration of the review reports of olher aie ditors referred to in paragraph 7 below, 

i Ses oye thal the accompanying Statement, 

es laid down in the 
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Regulations. including the manner in which itis te be d 

mM iestatement 

  

“that conlains any piaterial 

Enipbesis of Malt 

6. We draw attention lo Note 7 to the unaudited consolidated Ind AS financial results. which describes 

the uncertainties and the impact of Cavid- 19 pandemic on the Group’ s results as assessed by the 

management. Our conclusion is not modified in respect of this matter. 

7. The necompanny ig Statement includes the unaudited interim financial results statements and other 

financtal information, in respect of 

® Two susan whose unaudited iaterin financial results reflect Group's share of total 

assets of Rs. [143.89 million as at December 31, 2021, and Group's share of total revenues 

of Rs. 0.57 ‘nillion and Rs, 2.40 million, Group’s share of total net (loss) after tax of Rs. 9.91 

million and Rs. 23.96 million and Group's share of total comprehensive (loss) of Rs, 9.9 | 

miffion and Rs. 23.96 million fer the quarter ended December 31, 2021 and for the period 

from April 1.2021 to December 31. 2021 respectively and net cash inflows of Rs. 7.60 million 

for the period from April f. 2021 to December 31,2021. as considered in the Statement which 

have been reviewed by their respective independent auditors 

e (One associate. whose unaudited interim financial results include Group's share of net profit 

after tax of Rs, 13.65 million and Rs. [4. a nullion and Group’s share of total compre 

income of Rs. 13.65 million and Rs. 14.04 million for the quarter ended Devember 31, 202 | 

and forthe period from April 1.2021 to December 3 31,2021 respectively, as vonicloned | in the 

Statement whose interim financial results and other financial information have been reviewed 

by its independent auditors. 

The independent auditor's reports on interim financial results of these entities have been furnished 

tous by the Management and our conclusion on the Statement, in so far as it relates to the amounts 

and disclosures in respect of these subsidiaries and associate is based solely on the report of such 

auditors and procedures performed by us as stated in paragraph 3 above 

8. Our conclusion on the Statement in respect of matters stated in para 7 above is not modified with 

respect to our reliance on the work done and the reports of the other auditors. 

For S.R, BATLIBOT & Co. LLP 

Chartered Accountants 

ICAI Firm registration aumber: 30 1003E/12300005 
AN | L Digitally signed by ANIL GUPTA 

DN: cn=ANIL GUPTA, c=IN, 

Personal, 
email=anil.gupla@srb.in 

G U PTA Date: 2022.02.14 14:50:20 
+053 

per Ant Gupta 

Partner 

Membership No. 8792 | 

  

UIDEN: 2208792 [ABYKMATI20 

Place: New Delhi 

Date: February 14, 2022


