
  

Refer: MSL/BSE/NSE/ 10 August, 2020 

BSE Limited National Stock Exchange of India Ltd 

25th Floor, Exchange Plaza, Plot no. C/1, G Block, 

Phiroze Jeejeebhoy Towers, Bandra-Kurla Complex, 

Dalai Street, Bandra (E), 

Mumbai 400 001 Mumbai 400 051 

Scrip Code: 523371 Scrip Code: MAWANASUG 

Sub : Standalone and Consolidated Unaudited Financial Results 

for the Quarter ended on 30.06.2020 

Dear Sir, 

The Board of Directors of the Company in its meeting held today, inter-alia considered, 

approved and taken on record Standalone and Consolidated Unaudited Financial Results of the 

Company for the Quarter ended on 30.06.2020. 

In terms of the Regulation 33(3) of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, we enclose herewith Standalone 

and Consolidated Unaudited Financial Results of the Company for the Quarter ended on 

30.06.2020 along with the Limited Review Report. 

These results are been published in the newspapers. 

Thanking you, 

Yours faithfully, 

Ait 
(ASHOK KUMAR SHUKLA) 

COMPANY SECRETARY 

Encl: as above. 
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These standalone and consolidated financial results have been prepared in accordance with the Indian Accounting 

Standards (“Ind AS”) as prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 

thereunder. 

The auditors have conducted the limited review of the standalone and consolidated financial results for the quarter 

ended June 30, 2020. The unaudited standalone and consolidated financial results have been recommended by the 

Audit Committee at its meeting held on August 10, 2020 and approved by the Board of Directors at its meeting 

held on August 10, 2020. 

The Company’s sugar and power business segments being of seasonal nature, the performance in any quarter may 
not be representative of the annual performance of the Company. 

Pursuant to an Order of Hon’ble Supreme Court of India, Siel Industrial Estate Limited (Siel IE), a wholly owned 

subsidiary of the Company, was ordered to pay additional compensation to the farmers from whom Land had 

been acquired. Having regard to the fact that Siel [E has no business activity/ income of its own and with a view 

to protect a valuable asset of the Company held through its wholly owned subsidiary, the Company has subscribed 

to a Right Issue during the current quarter of 22,50,000 Equity Shares of Rs.10 each fully paid amounting to Rs. 

22.50 million. This enabled the subsidiary company to comply with the Orders of Hon’ble Supreme Court of 

India. 

During the current quarter ended June 30, 2020, the Company has recognised an income of Rs 278.97 million 

(net of expenses, Rs 48.99 million) as assistance on export of sugar as per Maximum Admissible Export Quantity 

(MAEQ) allotted in terms of notifications dated September 12, 2019 read with notifications dated September 16, 

2019, issued by Department of Food and Public Distribution, Government of India. The Company based on 

contracts completed against MAEQ and as per agreements signed with merchant exporters has accounted for 

receivable of Rs 327.96 million in the current quarter against above assistance from Government of India as per 

the conditions laid down in said notifications. 

In view of COVID 19 pandemic, Group has taken into account its possible impact and considered internal and 

external information known to the management up to the date of approval of financial results in preparation of 
these results of the quarter and to assess and finalize the carrying amount of its assets and liabilities. Accordingly, 

as on date, no material impact is anticipated in the aforesaid carrying amounts. 

The Company had adopted the option permitted under Section 115BAA of the Income Tax Act, 1961 with effect 

from Quarter ended March 31, 2020. Therefore, income tax expense/ credit for QI of 2019-20 is not comparable 

to all periods presented in above results. 

The figures of the quarter ended March 31, 2020 are the balancing figures between audited figures in respect of 

full financial year and the reviewed/published year to date figures upto third quarter of the financial year. 

The figures of previous financial year have been regrouped/rearranged wherever necessary to make them 

comparable with the current year. 

For Mawana Sugars Limited 

Dharam Pal Sharma 

(Whole Time Director) 

DIN No. 07259344 

    
Place : New Delhi 

Date : August 10, 2020 

 



SR. BATLIBOI & Co. LLP World Mark ascot No. 8 
IG! Airport Hospitality District, Acrocity 

Chartered Accountants New Delhi - 110 037, India 

Tel :+#91 11 4681 9500 

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 

Mawana Sugars Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial 
results of Mawana Sugars Limited (the “Company” for the quarter ended June 30, 
2020 (the “Statement’’) attached herewith, being submitted by the Company pursuant 

to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

2. This Statement, which is the responsibility of the Company’s Management and 

approved by the Company’s Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 
34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the 

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India. Our responsibility is to express a 

conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other 

review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware ofall significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting 

Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed 
in terms of the Listing Regulations, including the manner in which it is to be disclosed, 

or that it contains any material misstatement. 

  
S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP identity No. AAB-4294 

Regd. Office : 22, Camac Street, Block ’8’, 3rd Floor, Kolkata-700 016



S.R. BATLIBOI & Co. LLP 
Chartered Accountants 

Emphasis of Matter 

5. We draw attention to Note 6 to the standalone unaudited Ind AS financial results, which 

describes the uncertainties and the impact of Covid-19 pandemic on the Company’s 
operations and results as assessed by the management. Our conclusion is not modified 

in respect of this mater. 

For S.R. BATLIBOI & Co. LLP 

Chartered Accountants 

ICAI Firm registration number: 301003E/E300005 

Dp Chi] 
Per Anil Gupta \ 

Partner 
Membership No.: 87921 

  

UDIN: 2.00879 2 AAA CYS | 

Place : New Delhi 

Date: August 10, 2020 

 



S.R. BATLIBOI& Co. LLP Wavld Mark Reset No. 8 
IGi Airport Hospitality District, Aerocity 

Chartered Accountants New Delhi - 110 037, india 
Tel :+91 11 4681 9500 

Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial 

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Mawana Sugars Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 

Mawana Sugars Limited (the “Holding Company”) and its subsidiaries (the Holding Company and 

its subsidiaries together referred to as “the Group”) and its associate for the quarter ended June 30, 

2020 (the “Statement’”) attached herewith, being submitted by the Holding Company pursuant to 

the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the “Listing Regulations”). 

2. This Statement, which is the responsibility of the Holding Company’s Management and approved 

by the Holding Company’s Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 

“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as 

amended, read with relevant rules issued thereunder and other accounting principles generally 

accepted in India. Our responsibility is to express a conclusion on the Statement based on our 

review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 

Statement is free of material misstatement. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in scope than an 

audit conducted in accordance with Standards on Auditing and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might be identified in 

an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated 

March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of 

the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

  

  

  

  

  

S. No. | Name of Subsidiaries/Associate Relationship 

1 Siel Industries Estate Limited Subsidiary 

2. Siel Financial Services Limited Subsidiary 

3 Siel Infrastructure and Estate Developers Private | Subsidiary 

Limited 
4, Mawana Foods Private Limited Associate         
  

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 

on the consideration of the review reports of other auditors referred to in paragraph 7 below, nothing 

has come to our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as 
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amended, read with relevant rules issued thereunder and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

Emphasis of Matter 

6. We draw attention to Note 6 to the consolidated unaudited Ind AS financial results, which 

describes the uncertainties and the impact of Covid-19 pandemic on the Group’s operations 
and results as assessed by the management. Our conclusion is not modified in respect of this 
matter. 

7. The accompanying Statement includes the unaudited interim financial results statements and other 

financial information, in respect of: 

e Three subsidiaries, whose unaudited interim financial results reflect Group’s share of total 
revenues of Rs 0.92 million, total net loss after tax of Rs. 8.02 million, total comprehensive 

loss of Rs. 8.02 million for the quarter ended June 30, 2020, as considered in the Statement 

which have been reviewed by their respective independent auditors. 

e One associate, whose unaudited interim financial results include Group’s share of net loss of 
Rs. 1.92 million and Group’s share of total comprehensive loss of Rs.1.92 million for the 

quarter ended June 30, 2020, as considered in the Statement whose interim financial results 
and other financial information have been reviewed by its independent auditors. 

The independent auditor’s reports on interim financial results of these entities have been furnished 
to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts 

and disclosures in respect of these subsidiaries and associate is based solely on the report of such 

auditors and procedures performed by us as stated in paragraph 3 above. 

8. Our conclusion on the Statement in respect of matters stated in para 7 above is not modified with 

respect to our reliance on the work done and the reports of the other auditors. 

For S.R. BATLIBOI & Co. LLP 

Chartered Accountants 
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