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STATEI\IIENT OF STANDALONE UNAUDI TED FINANCIAL RESUL FOR THE QUARTER AND HALF YEAR ENDED 3OTH SEPTEMAE

Superhouse Limited

STANDALONE
Year EndedHalf Year Endedouarter Ended
3r.0s.201930.09.201830.09,2018 30.09.201930.09.2019 30.06.2019

AuditedUnaudited UnauditedUnauditedUnaudited Unaudited

ParticularsS.No.

428.69
2A,807.25 56,752.32

2,658.64
25.797.72

1,232.38
12,539.98

416.55

'14,520.91

990.02
13,257 .74

815.83
30,235.94

224.33
59,4{0.95

620.08
27,030.10

693.36

,t2,956.s3

365.22
t5,410.93

19414
14,073.57

324.142.

Revenue from operations
a) Sales/lncome lrom operations
b) Other Operating lncome

Total Revenue from Operation
Other lncome

30 60,031.0427 723.4875 o7114,401.71Total lncome I

3'15.63

31,352.33
3,217.49

6 96

13,673.57
1,6A2.48

'100.97

2,106.03
424.52
694.76
877 _35

6 445.37

16,880.67
1,434.12

(860.17)

2,087.36
a72.61
767.15
88'1.95

34

9,030.93
603.27

(701.86)
1,053.55

389.69
410.03
464.52

(243.s7)
I,O9A-22

410.13

492_93

3 495.26 2 754-70

7,143.64
81t 75

6,530.03
833.71

Expenses :

a) Cost of material consumed
b) Purchase of stock-in-trade
c) Changes in inventories offinished goods, work in

progress and stock-in-trade
d) Employee benefits expense
e) Finance Cost
f) Deprecjation and amortisation expense
g) Power and Fuel
h Other

4.

2826,217.72131 557.471r3,s83.59Total
1 s5t.211,505.74687.62 1818.12nal items and taxProfit beforc exce 34

I ltems
1,951-217.601 1 505-74687.62alB-12Profit Before Tax

846.68
't50.00

253.41
75

676.92
2S-37

353.52
13.79

'106.92

136.85 0

146.89
8. Tax Expenses

a) Cunent Tax
b Deferred Tax

1,913.83I 7A 9218,t8.05 579.?3Net Profit Afte, Tax

(5.03)

1.5s(11.98)
20.30
(6.76)

\1s.27)
5.'19

Items that will nol be re-classified to the Stiatement of Profit & Loss

i) Re-measurements of defined employees benefit plans

ii) Defe.red tax related on items that will not reclassified

to profit or loss
will be re-classified to the Statement of Profit & Loss

a)

b Items that

Other Comprehensive lncome:

(52.70)
17.92112.73)

13.5424.70

t0.

Total Other Com rchensive lncome ,t,910.3s
1693.83a72.75 5,14.S511 9+10riodTotal com rehenslve income for the

1,'t41.981,r02.501,'141.S81,102.50 1 141.9812. value of Rs. 1 o/-eachshare ca
Eh.r€ of tu.101€achEarni

11.29
11.29

17.36
'17.36

12.95
12.95

5.26
5.26

6_17

6.17
7.69
7.69b Diluted

a) Basjc

ber, 2019ended on 3othandrter halfdn iabiL forlities QuatheResul Assetsts,
Year EndedHalfYear EndedouarterEnded
3t.03.201930.09.2019 30.09.201830,09.201830.09.2019 30.06.20r9

Auditedunaudited unauditedUnauditedlJnaudited Unaudited

Particulars

26,136.59
4,323.68

51,425.47
8,605.57

23,796-1'l
3,927 _35

'13,495.86

2,109.21

I

1241'lt
r,ss'z.so I

11,376.96
1,944.79

Segment Revenue
a) Leather & Leather Products
b Textile Products

30,460.27 60,031.0427,723.4613,321.7s t5,60s.0714,401.71ment RevenueTotal
Less: lnler

I

60,031.0430,460.2727,72?.46,t3,32r.75 15,605.0714,4o1.71lncome from

4,311-62
359.21

2,142.62
'191.64

2,668.91
'154.91

1,413.441,131.41
96.84

1,O11-21

94.80

Segment Results
(Profit belore finance cost and lax)
a) Leather & Lealher Products
b Textile P.oducts

2,823.82 4,670.832,334.261,106.01 1,437.291,22A.25Total Profit before finance cost and tax
a72.61 1,760.32824_52418.39 389.69410_'13Less: Finance Cost

2,S10.5,1I,951.211,505.74687.62 {,047.60818.t 2Profit Before Tax

10 006_27

52,230-4953,375.80
9,871.23

56,292.56
10,111.'10

56,292.56
10,111.10s 715.61

53,089.94
871.23

53,375.80
Segment Assets
a) Leather & Lealhea Products
b Textile Products 62,236,7663,247.O3 66,403.6866,403.6662,805.5563,247.03Total

26,42A.90
6,971.67

30,962.92
7.146.A4

26,690.56
6,435.50

30,962.92
7,146_44

26,690.5€
6,4i 50

26,884.65
6,539.76

Segmenl Liabilities
a) Leather & Lealher Products
b Textile Products 33,400.5738,{09.7633,126.0633,424.41 38,109,7633,{26.06Total

25,329-64
2,964.26

25,801.59
3,034.60

26,6A5.24
3,435.73

25,329.64
2,964.26

26,645-24
3,435.73

26,205.29
3,175.85

Capital Employed
a) Leather & Lealher Products
b Terlile Products 28,836.1928,293.S030,r20.9728,293.9029,381,{430,120.97Total

5

't

K
,P

323.79
4,063.86
1,760.32
1,410-57
1,676.54

u4-54
1,007.81

4'18.3S

356.53
3A4.42

35.24

l5-
le
| 7.

.T7Jmsr-l

2,9tO.sr

,Blq.sL

680.29

(10.08) 23.26
1,268.18

1,14'!.98
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STATEMENTOF
2019OATED UNAUDITED FINANCIAL RESUL TS FOR THE R AND HALF YEAR ENDEO 3OTH SEPTEMBE

Superhouse Limited

CONSOLIDATED
Quarter Ended HalfYear Ended Year Ended

30.06.2019 30.09.2018 30.09.2019 30.09.20t8 31.03.20't9

S.No.

unaudited Unaudited Unaudited Unaudited Audited

15,755.43
815.E3

15183.96
416.55

17,669.66
890.02

34,23167
1 .424 69 2 658 64

2.

Rovenue from opelations
a) Salesi/locome from opeIations
b) Other Operating lncome

Total Revenue taom Opoaaton
Olh€r lncome

16,571.26
276.05

15,600.51
461.21

18,559.68
344-19

32,171.77
737 26

35,550.36
715.25

69,/140.0't

745.42
Total lncome 16,847.31 't6 81.72 18,903.87 32,909.03 61 70,185.83

4. Exp€nses :

a) Cost of material consumed
b) Purchase of stock-in-trade
c) Changes in inventories offinished goods, work in

progress and stock-in-trade
d) Employee b€nefits expense
e) Finance Cost
D Depreciation and amortisation expense

h Other

7,143_65

2,679_51

(165.15)

1,511.06
467.13
367.61

498.94
714.62

6,530.02
2,48011

712_A1

1393.82
457.A5
384.85
393.67
037.06

9,030.93
3.094.92

(1,132.33)
1 ,447 77

421.27
438.53
4s5.84
875.63 6 747.64

13,67367
5,159.62

547.66
2,904.88

924_18

752.46
892 61

41810

16,680.67
5,205 61

(910 87)

2,852 44
934.07
821_44

842.52
13 966 21

32,12E t7
10.160.91

(82 31)

5,646.59
1,935 55
1,538.06
1,722_04

Total 14,213.37 34,083.98 67,015.82
5 Profit betora exce al items and tax 3-4 633.94 672_33 1-31,|

3,170.01
6

Share of Proitt of Associates 93 50 61 21 285.70
8. Prolil Before Tax -5+ 727.44 733.54 1,366.63 3

Tax Expenae3
a) Current Tax
b Oefefled Tax

104_O4

136. 0

151.87 367.49
13.79

255.85
175.85

710.98
29_37

921.42
158 33

10. Net Profit After Tax 8-9 760.25 520.73 985.35 1,380.98 1,708-14 2 95

that will not be re-classified to the Statement of profil & Loss
i) Re'measurements ofdefined employees beneit plans

ii) Defened tax related on items that wi not rectassified
to profit or loss

a) ltems

Items that will be re-ctassifed 10 the Staterrent ol Profit & Loss

Other Comprehensive lncome

37.43
(12-73)

152.70)
17.92

20.30
(6.76)

115.27)
5.19

35_24
(11.98)

(5.03)
1.55

11

Total Other Com 24.70 13.54 0 .4812. 10+11Total com rchensive income for the 784.95 585.9s 998.89 1 .90 '{,731.40 2

13. value of Rs. 1 oleach 1102.50 '1 141 98 1 141.98 1 102 50 1 141_9A 1 141.9E
olty sha.e of Rs. t0/- eachEarn

b Diluted
a) Basic 6.90

690
5.63 8.94

8.94
12 53
'12.53

15.49
15 49 21-55

r ended on 30thResu and L itiesbit th IQuarte d tfha mber 2019
Quarter Ended Half Year Ended Year Ended

30.09.2019 30.05.2019 30.09.2018 30.09.20 t9 30.09.2018 31.03.20 t9

Particulars

lJnaudited Unaudited Unaudited Unaudited Auditecl
Segmeit Revenue
a) Leather & Leather Products
b

8.46475
1,982.56

14,116.93
1,944_79

16,794.66
2.109.21

28,981 68
3,927.35 323.68

32,051 93 61,580.26
8,605.57

16,847.31 16,04172 18,S03.87 32,909.03 36,375.61 70,185.83

1

Less:lnter
Total Revenue

tncome from Ope6tions 16,447.31 16,061.72 18,903.87 32,909.03 36,375.61 70,185.83
Segment Re.ulb
(Proffl befo.e flnance cosl and tar)
a) Leather & Leather Products 1,097.73

96.84
1,095 79

94.80
1,764_45

23_45
2,193.52

191.64
3,227 _65

154.91
5,032 05

359-2',1Total Profit betore finance cost and 1,194.57 1,190.59 1,787.90 2,385.16 3,382.56 5,391.26

2

Less: Finance 467 13 4s7.O5 421 27 924-1A 934 07 1 935.55Profit Before Tax 727.44 733.54 1,366.63 1,460.98 2,4a.49 3,455.71
S€gment Assats
a) Leather & Loather Products

Textile Products I 871.23
62 536.87 62,235.71

9,715.61
66,276.16
10,'11 1.10

62,536.87
9,871 23

66,276.16
10,1 11 '10 10 ao6-27

61,152 61

Total 72,404.10 71,951.32 763A7 -26 72,4oA.10 763A7 -26 71,158.88
S69me[t Liabllities
a) Leather & Leather Products
b

32,067 -72

6,435.50
32,192.39
6,539.76

37,157 30
7,146 A4

32,467.72
6,435 50

37,157 30
7 146 A4

31 ,A76 22
6,971 67

4.

Total 38,503.22 38,?32.15 44,304_14 38,503.22 u,304.14 38,847.89
Capital Employed
a) Leather & Leather Products

Textile Producls
30,469.15
3,435.73

30,043.32
3,175.85 2 964.26

29,1T 8 86 30,469 15
3,435 73 2 964.26

29,118 86 29,276.39
3,034.60

5.

Total 33,904.88 33,219.17 32,OA3.12 33,904.88 32,083.12 32,310.99

Paniculars

30,939.39 66 781 37

1.

is.rsr3tl 17,532.55 3.t,602.76

30.09.2019
Unaudited

I 1306.z?T ,29r-63t -r---15471 I 156 a6
1,460.98 | 2,448.49



Rs. in Lacs

Standalone Consolidated

As at 30.09.2019 As at 31.03.2019

S. No. Particulars
As at 30.09.2019

21,395.35
275.18
202.17
584.85
25.16

'1,916.02

450.99
507.47
6A4.87

18,764.88
242.71

10.82

4,329.71
1..9.:-,1

4.42

19,091.58
275.14

15.36

4,329.71
469.61

OOJ,JO

2,405.71
427.36

636.40

21,016.63
242.71
195.40
584.85

23.86

ASSETS
Non Curent Assets
(a) Property, Plant and Equipment
(b) Capital Work-in-progress
(c) lnvestment Properties
(d) Goodwill
(e) Other lntangible assets
(0 FinancialAssets

(i) lnvestments
(ii) Loans

(g) Defened Tax Assets (net)
(h) Other Non-current assets

26,042.0624,411.85 24,844.80 26,086.77Total Non Current Assets

12,780.81
780.47

3,O05.22
3,826.91

704.84
1,07'l .89

19,656.04

15,378.97
1,663.54
3,119.98
4,O',t7.',l.2

436.94
2,O48.74

20,212.24

14,856.05
1,286.6s
3,035.67
3,827.94

1,275.80

Current Assets
(a) lnventories
(b) Financial Assets

(i) Trade Receivables
(ii) Cash and c€sh equivalents
(iii) Bank balances other than (ii) above
(iv) Other Financial Assets

(c) Current Tax Assets (Net)
(c) Other current assets

15,112.32

13,318.55
1,316.25
3,088.91
3,649.38

499.23
1,850.54

37,391.96 46,32'.t.33 45,116.82Total Current Assets 38,835.18

1

2

72,408.10 71,158.8862,236.76TOTAL ASSETS

1,141.98
31,169.01

63,247.^3

'I ,102.50
29,O18.47

1,141.94
27,6p4.21

1,102.50
32,802.38

EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital
(b) Other Equity

30,120.97 28,836.19 33,904.88 32,310.99Total Equity

2,928.03
't,724.52

206.42
t,sot.ga

249.33

2,000.09
1,652.56

206.42

2,772.95
1,830.45

249.33

Liabilities
Non€urrent liabilities
(a) Financial liabilities

(i) Borrowings
(b) Deferred tax liabilities (Net)
(c) Other non-current liabilities

4,858.97 5,810.743,859.07 4,452.73Total Non-current liabilities

14,748.50
12.952.31
5,219.68

476.55
247.21

15,304.70
12,600.88
4,731.14

243.47
'156.96

'13,3' 2.i'4
i r,mo.o1
4,139.03

471.31
244.20

13,697.32
11,O77.O4
3.397.41

222.O5
154.O2

Current Liabilities
(a) Financial Liabilities

(i) Borrowings
(iii) Trade payables
(iv) Other financial liabilities

(b) Other cunent liabilities
(c) Provisions

33,644.25 33,037.1529,266.99 28,547.84Total Current Liabilities

1

2

72,408,10 71,158.8863,247.O3 62,236.76TOTAL EQUITY AND LIABILITIESI

{%\
\%

)?)
/pl

As at 31.03.2019

15,221.82



The un-audited IND-AS Financial Results have been reviewed by the Audit Committee and were taken on record and
approved by the Board of Directors in their meeting held on 14th November 2019. These results have been subjected to
limited reviewed by Statutory auditors of the Company. However, since the consolidated financial results of the company
are being submitted for the first time pursuant to the mandatory requirement with effect from 'lst, April 2019, the
consolidated tigures for the comparative periods for the quarter/half yeat ended 30th Sep. 2018, as reported in these
financial results, have not been subjected to limited review.

2. These financial results have been prepared in accordance with lndian Accounting Standards (lND-AS) as prescribed under
section 133 of Companies Act, 2013 read with Rule 3 of.the.companies (lndian Accounting Standards) Rules 20'15 and
relevant amendment thereafter. The said financial results of the parent company and its subsidiaries (together refened as
the "Group") have been prepared in accordance with IND-AS 110 - Consolidated financial statements".

4. Tax Expense (Current tax) for the half year ended September 2019 and qua(er ended June 2019 is net of lncome tax
adjustments relating to earlier years amounting to Rs. 133.11 Lacs.

5. Pursuant to the Taxation Laws (Amendment) Ordinance, 2019, tax rates have changed with effect from April 01, 2019 and
accordingly, the company has opted for reduced rates as permitted under Section 'l'I5BBA of the Income Tax Act, 1961.

Accordingly the company has recognised provision for income tax for six month ended September 30,2019 and re-
measured its deferred tax on the basis of rates prescribed i i said section. The full impact of this change, which is estimated
at Rs. 527.55 Lacs, has been evenly spread out in currept and remaining two quarters.

6. Figures of the previous period have been regrouped and rearranged wherever necessary to correspond with curent
period's classifi cation/disclosure.

For and on behalf of the

ACCC Zafarul Amin

Joint Managing Director

DtN - 15533

NOTES:-

3. The ligures for the quarter ended September, 201812019 are balancing figures between unaudited ligures in respect of half
year ended September 2018/2019 and the published year to date figures upto the first quarter ended June 2018/2019.

oale: 14.'11.20'19

Place: Unnao



in Lacs
ConsolidatedParticulars Standalone

Half Year ended
SeDt 30, 20tg

Year ended
t',larch 31, 2019

Half Year ended
SepL 30, 2019

Year ended
March 31,2019

AuditedUnaudited Audited Unaudited

1,538.06
(21.731
24.O5

(251.s1)
0.07

't,935.55
(8s.80)
45.22
5.03

6,358.95

517.10
331.74
(10.61)

(993.21)
(2s.70)

(895.33)
216.U

(221.141
(79.38)

5,194.76
(1,O41.821
4,152.94

(1,244_91\t
(s.79)

't17.26
(83.64)

(848.86)
(165.91)
(132.91)

(1,935.55)
(3,083.23)

168.32
1,118.33
1,286.65

3,170.01

16.97
25',i.51

47.21
(90r.39)

2,9,r0.5r

1,410.57
(21.73)
22.56

(249.78)
0.07

(49.92)
1,760.32

(85.80)
47.73
(5.03)

5,739.50

297.98
737.82

(7.72)
(996.59)

(12.O8)
(866.36)

99.53
(226.93)

(69.88)
4,695.27
(952.91)

3,742.36

(1,199.16)
(4.30)

115.16
(449.11)

49.92

249.78
48.97

(1,r88.74)

(645.56)
(87.63)

(132.91)
(1,760.32)
(2,626.421

(72.80)
853.27
780.47

(7.69)
924.'t8
(42.91)

2.60
(15.27\

2,569.96

(525.52)
556.20
72.'t0
35.80

(772.94)
351.43
488.54
233.08
112.91

3,121.56
(s2.98)

3,028.58

(732.00)
(s56.20)
(132.91)
(924.18)

(2,345.291

(514.30)

1,155.63

27.33
't8'1.84

(84.31)
(306.40)

752.46
(17.s2)

0.72
(181.84)

376.89
1,286.65
1,663.54

(75.72)
424.52
(42.s1)

1.64
(15.27)

2,700.37

(539,38)
109.50
69.24

302.s1
(778.65\

22.97
741.62
249.26
112.84

2,990.28
(70.86)

2,919.42

(772.86t
(384.88)
(132.91)
(828.s2)

(2,11s.171

535.78
780.47

t,316.25

1,505.74

75.72

694.76
(15.28)

o.72
(181.83)

(510 76)

181.83
(83.69)

(264.471

A. CASH FLOW FRO]III OPERATING ACTIVITIES
Net Profit before tax

Adjustments for :

Depreciation/ Amortisation
Profit on Sale of Property Plant & Equipments
Loss on Sale of Property Plant & Equipments
lnterest income
Net (gain) / loss on valuation of lnvestments
Dividend lncome
Finance Cost
Deferral lncome of Govt. Grant
Bad tlebts Woff
Remeasurement of net defined benefit plans

Operating profit before working capital changes
Changes in working capital:
(lncrease)/ Decrease in trade receivables
(lncrease)/ Decrease in inventories
(lncrease)/ Decrease in other non cunent loan/assets
(lncrease)/ Decrease in other current Iinancial assets
(lncreasey Decrease in other current assets
lncreasd (Decrease) in trade payables
lncrease/ (Decrease) in other financial liabilities
lncrease/ (Decrease) in other current liabilities
lncrease/ (Decrease) in Provisions

Cash generat8d from operatioos
lncome taxes rerunded / (paid), net

Net cash generated from openting activitiea

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property Plant & Equipments
Purchase of Other lntangible assels
Proceed from sale of Property Plant & Equipments
Purchase of Non Current lnvestments
Dividend income
Adjustment on consolidation
lnterest received
lncrease/ (Decrease) in Other bank balances

Net cash (used in) / generated from investing activities

C, CASH FLOW FROM FINANCING ACTIVITIES

Proceeds(repayment) from/of long-term loans
Proceeds(repayment) from/of short term borrowings
Dividend Paid (including Dividend Distribution Tax)
Finance costs paid

Net cash used in ,inancing activities

INCREASE /(DECREASE)IN CASH AND CASH EOUIVALENTS

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

B

c

Statement of Cash Flows for the period ended September 30. 20lg
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4. The Statementincludes the results of the following entities:

(a) List of Subsidiaries:
i) Superhouse (UK) Limited, UK

ii) Superhouse (USA) lntenational lnc, USA

iii) Superhouse Middle East FZC, Ajman

iv) Briggs lndustrial Footwear Limited, UK

v) Linea De Seguridad SLU, Spain

vi) Suphouse GMBH, Germany

vii) La Compagnie Francaise De Protection Sarl' France

(b) List of associates:

i) Amin lnternational Limited

ii) KnowledgehouseLimited

iii) Stevem Construction Limited

iv) Creemos lnternational Limited

lndependent Auditor's Review Report on consolidate-du naudited quarterly and ycar to date

financial results of Superht;;;li;il Pursuant to the Regulation 33 of the SEBI.(Listing

Obligations anO oit"iJ"""'nequirements) Regulations' 2015 (as amended)

The Board of Directors of Superhouse Limited

l.WehavereviewedtheaccompanyingStatementofconsolidatedUnauditedFinancialResUlts
of Superhouse Limited il;; i';;Lnttll"J rts subsidraries..(th:.,:i'^tt::"Ll 

'lt-:,L13i1?r'"'
together referred to as ..the Group,) and its associates lor the quarter endeo >eptetttuer 30,

2019 and year to dare tr"i"-niiii 6i ioi-s to septemoer 30. 2019("the statement ), being

submittedbytheParentoursuanttotherequirementsofRegulation33ofthe^SEBI(L.|Sting
obligations ano oiscrosrirl'"iJqrii"*"ntrl 

' 
n"sutations, 2Oi5 (as amended). Attention is

drawn to the fact tnaf t-ne 
"lr"ofiOit"d 

flgJres for the corresponding quarter ended

september 30, 2018 ."i ;; to dil i; npiit ot ' zot a to september 30' 2018 as reported

in these financial resurts nli'e- O"* Lpp'""0 O}l the Parent's Board of Directors' but have not

been subjected to review

2. This Statement, which is the responsibility of the Parent's l\4anagement and approved by the

parent,s Board or oir"ctoii, ti" been prepared in accordance with the recognition and

measurementprinciptes 
-tJJ'i;;;"-i; 

lndian Accountino standard 34 "lnterim Financial

Reporting" ( lnd AS 34 ).;;;'"'iO"O 'nO"' 
Section 133 ofihe Compan'es Act 2013 (the Ac$'

and other accounting p'in"ipt"" generally accepted in India Ourresponsibility is to express a

conclusion on the Statement based on our review'

3,WeconductedourreviewoftheStatementinaccordanceWiththeStandardonReview- e"grg"rl"t. tsnel z+io.;ievie,w of tnterim Financial lnformation Performed by the

lndependent Auditor ot irre 
-entity, 

issued by the lnstitute of chartered Accountants of lndia. A

review of interim tinanciil inidrmation consists of making inquiries, 
. 
primarily of persons

responsinfe tor financiailnd aico'nting matters' and appiying analyt:cal and olher review

pil;;;;. A review is iuostantialty le-ss in scope than an audit conducted in accordance

with Standards on Auoiting and conslquently does not enable us to obtain assurance that we

would become 
"*ur" 

oiri .ilnil"rnt matters that might be identified in an audit. Accordingly,

we do not exPress an audit opinion'

WealsoperformedproceduresinaccordancewiththecircularissuedbytheSEBlunder
Regulation gg (a) ot tne sigl (Listing obligations and Disclosure Requirements) Regulations,

20i5, as amended, to the extent applicable'

off..0512-2302412
Mob. : 09415051670

Office : 216, Kalpana Plaza
241147-8, Birhana Road

Kanpur-208 001
E-mail : carajeevkapoor@gmail. com

Branches At : Orai, Mumbai

I
I

,

L



5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports other auditors referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with recognition and measurement principles laid down in
lnd AS 34, prescribed under Section 133 of the Act as amended, read with relevant rules
issued there under and other accounting principles generally acceptedin lndia, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the mannerin whichit is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial results of two subsidiaries included in the consolidated
unaudited financial results, whose interim financial resultsbefore consolidation eliminations
reflect total assets of Rs. 1562.23 Lacs as at September 30, 20'19 and total revenues of
Rs.583.55 Lacs and Rs. 1058.52 Lacs, total net profit after tax of Rs.99.63 Lacs and Rs.
124.50 Lacs and total comprehensive income of Rs.99.63 Lacs and Rs. 124.50 Lacs, for
the quarter ended September 30, 2019 and for the period from April 01, 20'19 to September
30, 2019 respectively, and cash flow (net) of Rs. C) 59.46 Lacs for the period from April 01,
2019 to September 30, 2019, as considered in the consolidated unaudited financial results.
The consolidated unaudited financial results also include the Group's share of net profit after
tax of Rs.93.50 Lacsand Rs. 154.71 Lacs and total comprehensive income of Rs.93.50
Lacsand Rs. 154.71 Lacs for the quarter ended September 30, 2019 and for the period from
April 01, 2019 to September 30, 2019, as considered in consolidated unaudited financial
results, in respect of four associates, whose interlm financial results have not been reviewed
by us. These interim financial results have been reviewed by other auditors whose reports
have been furnished to us by the Management and our conclusion on the Statement, in so far
as it relates to the amounts and disclosures included in respect of these subsidlaries and
associates is based solely on the reports of the other auditors and the procedures performed
by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters.

7. The consolidated unaudited financial results include the interim financial result of five
subsidiaries which have not been reviewed by their auditors, whose interim financial results
before consolidatlon eliminations reflect total assets of Rs. 11761.24 Lacs as at September
30, 2019 and total revenues of Rs. 3192.91 Lacs and Rs. 6308.34 Lacs, total net loss after
tax of Rs. 212.88 Lacs and Rs. 257.96 Lacs and total comprehensive income of Rs.2'12.88
Lacs and Rs. 257.96 Lacs, for the quarter ended September 30, 20'19 and for the period from
April 01, 2019 to September 30, 2019 respectively, and cash ftow (net) of Rs. (, 98.81 Lacs
for the period.from April 01, 2019 to September 30, 2019, as considered in the consolldated
unaudited financial results. Accordlng to the information and explanations given to us by the
management, these interim financial results are not material to the Group.

Our conclusion on the Statement is nor modified in respect of the above matter.

For Rajeev Prem & Associates,
Chartered Accountants
Firm Registration No. 008905C
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