
Date: 22.06.2021 

To 

BSE Limited 
PhirozeJeejeebhoy Towers, 
Dalal Street, Mumbai – 400001 

BSE Scrip Code: 539216 

Dear Sir/Madam, 

Sub: Outcome of Board meeting held on 22nd June, 2021 

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015, we hereby inform you that the Board of Directors in their meeting held on 
22nd  June, 2021 has inter-alia approved the following: 

i. Audited financial results (Standalone and Consolidated) for the quarter and year ended
31st March 2021.

ii. Auditors Report on Standalone and Consolidated financials for the quarter and year ended
31.03.2021 

iii. Appointment of the Secretarial Auditor of the Company for the Financial Year 2021-22.
iv. Declaration on statement of unmodified opinion

The audited financial results and audit report for the quarter and year ended 31st March, 2021 are 
enclosed herewith. The extract of the financial result will be available on the website of the 
company viz. www.junctionfabrics.in and on the stock exchange website www.bseindia.com 

The meeting commenced at 12.30 pm and concluded at 2.25 pm. 

Kindly take note of the same in your records 

Thanking you, 
Yours faithfully,         
For Garment Mantra Lifestyle Limited 

Prem Aggarwal 
Managing Director 
(DIN: 02050297) 



 

 
 
 

 Date: 22.06.2021 
 
To 
 
BSE Limited 
PhirozeJeejeebhoy Towers, 
Dalal Street, Mumbai – 400001 
 
BSE Scrip Code: 539216 
  
Dear Sir/Madam, 
  
Sub: Declaration for Non-applicability of Statement of Impact of Audit Qualification 
  
  
Pursuant to Regulation 33(3) of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 
2015, we hereby declare that the statutory auditors of the company have issued Auditors Report 
with unmodified opinion on Standalone and consolidated financials for the quarter and year ended 
31.03.2021 approved at the Board meeting held today i.e. 22th June, 2021 
  
  
Kindly take note of the same in your records 
 
 
 
Thanking you, 
Yours faithfully,                                                   
For Garment Mantra Lifestyle Limited 

 
 
 
 

Prem Aggarwal 
Managing Director 
(DIN: 02050297) 
 

  
 
 



31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020
(Audited) (Unaudited) (Audited) (Audited) (Audited)

1 Income
(a) Revenue from Operations 4685.43 2081.99 3018.46 10629.68 9355.51 
(b) Other Income 1.42 3.62 3.90 16.62 6.00 
Total Income (a+b) 4686.85 2085.62 3022.36 10646.30 9361.51 

2 Expenses
(a) Cost of materials consumed 3160.89 1675.93 2386.57 8345.55 8682.86 
(b) Purchases of stock-in-trade 
(b) Changes in inventories of finished goods, work-in-progress and stock-in-trade 

676.54 10.50 267.67 455.08 (654.86)

(c) Employee benefits expense 47.55 37.77 38.73 112.41 107.04 
(d) Finance costs 44.54 51.64 40.54 171.62 172.77 
(e) Depreciation and amortisation expense 9.85 0.01 6.16 28.34 24.65 
(f) Rent Expenses 28.76 6.55 7.30 28.76 35.17 
(g) Other expenses 325.49 130.01 76.16 752.49 653.71 
Total expenses 4293.62 1912.41 2823.13 9894.24 9021.35 

3 Profit/(Loss) before exceptional items and tax (1-2) 393.23 173.21 199.23 752.04 340.16 
4 Exceptional items 
5 Profit/(Loss) before tax 393.23 173.21 199.23 752.04 340.16 
6 Tax Expenses 

 -  Current tax 117.39 45.03 59.29 205.22 98.27 
 -  Deffered tax -2.30 -   -   (2.30) (2.69)
-Short Provision for Income Tax of Earlier Year 2.54 -   -   2.54 2.08 
Total Tax Expenses 117.63 45.03 59.29 205.46 97.66 

7 Net Profit/(Loss) for the period from Countinuing Operations (5-6) 275.60 128.18 139.94 546.58 242.51 

8 Profit/(Loss) from discountinuing operation after tax -   -   -   -   -   
9 Profit/ (Loss) for the period 275.60 128.18 139.94 546.58 242.51 

10 Other Comprehensive Income
A  (i) Amount of Items that will not be reclassified to profit or loss 111.80 111.80 (10.01)
    (ii) Income tax relating to items that will not be reclassified to profit or loss -   -   -   - - 

B  (i) Amount of Items that will be reclassified to profit or loss -   -   -   - - 
    (ii) Income tax relating to items that will be reclassified to profit or loss -   -   -   - - 
Other Comprehensive Income Net of taxes 111.80 -   -   111.80 (10.01)

11 Total Comprehensive Income for the period (9+10)(Comprising Profit (Loss) and 
Other Comprehensive Income for the period)

387.40 128.19 139.94 658.38 232.50 

12 Details of Equity Share capital 
Paid Up Share Capital 1003.84 873.43 269.23 1003.84 269.23 
Face value of Equity Share Capital 10.00 10.00 10.00 10.00 10.00 

13 Reserves Excluding Revalution reserve -   -   -   2179.67 655.92 
Earning per share(of Rs. 10/- each)(not annualised):
    (a) Basic EPS 2.75 1.47 5.20 6.76 9.01 
    (b) Diluted EPS 2.75 1.47 5.20 6.76 9.01 

Statement of Standalone Audited Financial Results for the Quarter and Year Ended 31st March, 2021

(Rs. in lakhs)
Quarter Ended Year ended

Sr.           
No.

Particulars
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GARMENT MANTRA LIFESTYLE LIMITED
(CIN : L18101TZ2011PLC017586)



(Rs. in Lakhs)

As at 31.03.2021 As at 31.03.2020

(Audited) (Audited)
A Assets
1 Non - Current Assets

(a) Property, Plant and Equipment 326.60 332.05 
(b) Capital Work-in Progress
      - Non Current Investments 1,088.54              35.10 
      - Trade Receivables, Non Current - - 
      - Loans, Non- Current 45.45 48.85 
      - Other Non current Financial Assets 0.64 0.64 
(h) Deferred Tax Assets (Net) - - 
(i) Other Non Current Assets - - 

Total Non - Current Assets 1,461.23              416.64 
2 Current Assets

(a) Inventories 2,128.59              2,573.94              
(b) Financial Assets
      - Current Investments - - 
      - Trade receivables- Current 2,429.37              1,804.45              
      - Cash and cash equivalents 55.50 38.54 
      - Loans, Current 11.77 30.73 
      - Other Current Financial assets - - 
(c) Other Current Assets 31.25 89.19 

Total Current Assets 4,656.48              4,536.85              
3 Non- current Assets classified as held for sale - - 

4 Regulatory deferral account debited balances and related deffered Tax assets - - 
Total Assets 6,117.71              4,953.49              

B Equity and liabilities
1 Equity 

Equity attributable to owners of parent
(a) Equity Share Capital 1,003.84              269.23 
(b) Other Equity 2,179.68              655.92 
c) Money Received against share warants - 842.13 

Total Equity 3,183.52              1,767.27              
Non-controlling Interest - - 

2 Liabilities
Non- Current Liabilities 
(a) Financial Liabilities  
     - Borrowings, Non- Current 197.33 268.01 
(b) Provisions, Non -Current - - 
(c) Deferred tax liabilities (net) 0.45 2.74 
(d) Deferred Government Grants, Non- Current - - 
(e) Other Non-Current Liabilities 41.60 26.92 

Total Non- Current Liabilities 239.38 297.66 
Current Liabilities 
(a) Financial Liabilities  
     - Borrowings, Current 1,676.94              1,544.09              
     - Trade Payables, Current 765.38 1,228.32              
     - Other Current Financial Liabilities - - 
(b) Other current liabilities 33.63 8.18 
(c) Current Tax liabilities (Net) - - 
(d) Deferred government grants, Current - - 
(e) Provisions 218.86 107.97 

Total Current liabilities 2,694.81              2,888.56              

3
Liabilities directly associated with assets in disposal group classified as held for 
sale - - 

4 Regulatory deferral account credit balances and related deferred tax liability - - 
Total Liabilities 2,934.19              3,186.22              

Total Equity and Liabilities 6,117.71              4,953.49              

Sr. 
No.

Particulars

Standalone Statement of Assets and Liabilities for the year ended 31st March, 2021



Particulars Note No.

Cash flow from operating activities
Net Profit before Tax 75,203,965  34,016,155  
Discontinued operations -  -  
Profit before income tax including discontinued operations 75,203,965  34,016,155  
Adjustments for
Depreciation and amortisation expense 2,833,723  2,464,906   
Preliminary Expense Written Off -  949,897  
Provision for Gratuity 702,532  441,159  
Finance Cost 17,162,381  20,698,636  17,277,179  21,133,141  
Operating Profit before Working Capital Changes 95,902,601  55,149,296  
(Increase)/Decrease in trade receivables (62,491,072)  (92,171,133)  
(Increase)/Decrease in inventories 44,535,100  (81,733,180)  
(Increase)/decrease in other current assets 5,793,601  (2,037,957)  
Increase/ (Decrease) in short Term borrowings 13,285,140  23,951,693  
Increase/ (Decrease) in trade payables (46,294,267)  67,937,254  
Increase/(decrease) in provision 10,719,266  5,298,705   
Decrease/(Increase) in Current Advances 1,896,403  1,520,745   
Increase in other current liabilities 2,545,239  (498,885)  
Cash generated from operations (30,010,588)   (77,732,759)  
Income taxes paid 20,750,274  10,034,995  
Net cash inflow from operating activities 45,141,739  (32,618,457)  

Cash flows from investing activities
(Increase)/Decrease in investments (93,028,697)  -  
(Increase)/Decrease in Property, Plant & Equipment (2,314,255)  (14,096,933)  
Deposit Given/(Released) -  (36,750)  
Long Term Loans Recovered/(Given) 340,000  30,000  
Net cash used in investing activities (95,002,952)   (14,103,683)  
Cash flow from financing activities
Issue of Warrants 75,787,500  84,212,500  
Proceeds From long Term Borrowing (Net) (7,067,294)  (17,319,821)  
Interest paid (17,162,381)  (17,277,179)  
Net cash  from financing activities 51,557,825   49,615,500  
Net increase (decrease) in cash and cash equivalents 1,696,612  2,893,360  
Cash and cash equivalents at the beginning of the year 3,853,612  960,251  
Cash and cash equivalents at end of the year 5,550,223   3,853,612  
Note -

GARMENT MANTRA LIFESTYLE LIMITED

(CIN : L18101TZ2011PLC017586)
STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2021

(Formerly Known as Junction Fabrics and Apparels Limited)

 31.03.2021  31.03.2020 

1. During the Year 2020-21 Company has converted the Share Warrant of Rs 160,000,000 into shares at a price of Rs.40 each by allotting 40,00,000 shares



Notes:-
1

2

3

4

5

6

7

8

9

Year Ended Year Ended
31.03.2021 31.03.2020
(Audited) (Audited)

Net profit as per previous GAAP 773.72 393.17
Add/Less; IND AS Adjustments 11.35 10.01
Tax impact on above 0.00 0.00
Net Profit as per Ind AS 785.07 403.18
Other Comprehensive Income, net of tax -11.35 (10.01)
Total comprehensive income for the period 773.72 393.17

10
11

Particulars 

The above Consolidated Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings 
held on 22th June, 2021. The Statutory Auditors have carried out the audit for the quarter and year ended 31st March, 2021 and issued unmodified report 
thereon. These results are available on the Company's Website. 

In the current year Company migrated from SME platform to Main board platform in BSE Exchange and the Company has adopted Indian Accounting 
Standards (Ind AS)  notified by the Ministry of Corporate Affairs and the above consolidated financial results have been prepared in accordance with Indian 
Accounting Standards as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 
2015 and the Companies (Indian Accounting Standards) Amendment Rules, 2016. 

Date: Tirupar
PREM AGGARWAL

Managing Director  
DIN : 02050297

The above consolidated financial results for the year ended 31.03.2021 are as per Indian Accounting Standards (Ind AS) and the financial results of the previous 
year ended 31.03.2020 are not according to Ind AS because the company has adopted Ind AS during the current financial year. Therefore the figures of both the 
years are not comparable.

The Figures for the previous period/year have been regrouped/reclassified, wherever necessary to confirm to current period/year classification.
There are no Investors Complaints pending as on 31st March, 2021.

 For and on the behalf of Board of Directors
GARMENT MANTRA LIFESTYLE LIMITED

Place: 22th June, 2021

The figures of the last quarter are the balancing figures between the audited figures in respect of the full financial year and published unaudited year to date 
figures upto the third quarter of the respective financial years which are subjected to limited review.

The current paid up share capital of the company is Rs. 100,384,050/- consists of 10,038,405 Equity Shares of Rs.10 each. The above calculated EPS of Rs.9.71 for 
the year ended 31st March, 2021 is calculated on the basis of outstanding weighted average number of shares of the company during the year. During the year 
Company has issued 13,46,135 bonus shares on 03-04-2020 and 60,00,000 warrants converted into equity shares with bonus on 28-07-2020. 
During the year company has acquired substantial stake in Jannat Fabrics and Apparels Private Limited (91.90%) and in Value Retailing arm -Twenty Twenty 
Trading LLP “Price Mantra” (74.00%).
The Group is predominetly engaged in the business of manufacturing, selling and distribution of fabrics, hosiery garments and providing of related services. 
Thus there are no separate reportable operating segments in accordance with Ind AS 108 - Operating Segments.

 The statement is as per Regulation 33 of the Securities and Exchange Board of India ('SEBI') (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended ('Listing Regulations').

In accordance with Ind AS 101 - "First time adoption of Ind AS" reconciliation between Consolidated financial results, as previously (reported under Indian 
GAAP) and Ind AS is as under:











31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020
(Audited) (Unaudited) (Audited) (Audited) (Audited)

1 Income
(a) Revenue from Operations 5836.54 2224.06 3018.46 16770.14 14999.36 
(b) Other Income 3.34 3.64 3.90 18.56 13.73 
Total Income (a+b) 5839.88 2227.69 3022.36 16788.70 15013.09 

2 Expenses
(a) Cost of materials consumed 3471.24 1852.32 2386.57 11715.17 12391.26 
(b) Purchases of stock-in-trade 824.52 -   -   1509.28 1275.33 
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade 

103.19
(39.66) 267.67 (82.73) (1306.98)

(d) Employee benefits expense 50.80 85.45 38.73 256.37 230.61 
(e) Finance costs 121.25 56.15 40.54 353.53 314.98 
(f) Depreciation and amortisation expense 26.78 2.86 6.16 70.36 68.99 
(g) Rent Expenses 49.50 -   7.30 90.61 73.74 
(h) Manufacturing Expenses 564.13 -   -   1032.65 811.24 
(i) Power & Fuel 12.65 -   -   23.16 26.56 
(j) Other expenses 211.05 95.84 76.16 721.77 556.74 
Total expenses 5435.10 2052.97 2823.13 15690.16 14442.46 

3 Profit/(Loss) before exceptional items and tax (1-2) 404.78 174.72 199.23 1098.54 570.63 
4 Exceptional items 

i) Loss on Sale of Land -   -   -   -   -   
ii) Profit on Sale of Investment -   -   -   -   -   
iii) Profit on sale of Fixed Asset -   -   -   -   -   

5 Profit/(Loss) before tax 404.78 174.72 199.23 1098.54 570.63 
6 Tax Expenses 

 -  Current tax 121.49 45.43 59.29 310.59 168.54 
 -  Deffered tax (2.91) -   -   (5.32) (5.86)
-Short Provision for Income Tax of Earlier Year 8.19 -   -   8.19 4.77 
Total Tax Expenses 126.77 45.43 59.29 313.46 167.45 

7 Net Profit/(Loss) for the period from Countinuing Operations (5-6) 278.01 129.29 139.94 785.08 403.18 
8 Profit/(Loss) from discountinuing operation after tax -   -   -   -   -   
9 Profit/ (Loss) for the period 278.01 129.29 139.94 785.08 403.18 

10 Other Comprehensive Income
A  (i) Amount of Items that will not be reclassified to profit or loss (11.35) -   -   (11.35) (10.01)
    (ii) Income tax relating to items that will not be reclassified to profit or loss -   -   -   

- - 

B  (i) Amount of Items that will be reclassified to profit or loss -   -   -   - - 
    (ii) Income tax relating to items that will be reclassified to profit or loss -   -   -   - - 
Other Comprehensive Income Net of taxes (11.35) -   -   (11.35) (10.01)

11 Total Comprehensive Income for the period (9+10)(Comprising Profit (Loss) and 
Other Comprehensive Income for the period)

266.66 129.29 139.94 773.73 393.17 

12 Profit/ (loss) attributable to
- Owners of the Company 102.12 129.05 588.14 232.49 
 -Non-controlling interest 9.92 0.24 30.96 160.68 
- Pre Acquisition Profits 154.62 154.62 -   

13 Details of Equity Share capital 
Paid Up Share Capital 1003.84 873.43 269.23 1003.84 269.23 
Face value of Equity Share Capital 10.00 10.00 10.00 10.00 10.00 

14 Reserves Excluding Revalution reserve -   -   -   2179.67 655.92 
Earning per share(of Rs. 10/- each)(not annualised):
    (a) Basic EPS 3.44 1.48 5.20 9.71 14.98 
    (b) Diluted EPS 3.44 1.48 5.20 9.71 14.98 

GARMENT MANTRA LIFESTYLE LIMITED
(CIN : L18101TZ2011PLC017586)

Statement of Consolidated Financial Results for the Quarter and Year Ended 31st March, 2021
(Rs. in lakhs)

Sr.           
No.

Particulars
Quarter Ended Year ended
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(Rs. in Lakhs)
As at 

31.03.2021
As at 

31.03.2020
(Audited) (Audited)

A Assets
1 Non - Current Assets

(a) Property, Plant and Equipment 648.06 601.53 
(b) Capital Work-in Progress - - 
(c) Investment Property - - 
(d) Goodwill - - 
(e) Intangible Assets under Development - - 
(f) Other Intangible Assets - - 
(g) Financial Assets
      - Non Current Investments 52.85 52.85 
      - Trade Receivables, Non Current - - 
      - Loans & Advances, Non- Current 131.36 117.09 
      - Deposits 0.64 0.64 
      - Other Non current Financial Assets - - 
(h) Deferred Tax Assets (Net) 20.05 14.99 
(i) Other Non Current Assets - - 

Total Non - Current Assets 852.95 787.11 
2 Current Assets

(a) Inventories 4,951.56            5,594.12            
(b) Financial Assets
      - Current Investments - - 
      - Trade receivables- Current 3,295.61            2,386.28            
      - Cash and cash equivalents 138.67 80.55 
      - Loans & Advances, Current 199.25 224.13 
      - Other Current Financial assets - - 
(c) Other Current Assets 120.90 163.99 

Total Current Assets 8,706.00            8,449.08            
3 Non- current Assets classified as held for sale - - 

4 Regulatory deferral account debited balances and related deffered Tax assets - - 
Total Assets 9,558.95            9,236.19            

B Equity and liabilities
1 Equity 

Equity attributable to owners of parent
(a) Equity Share Capital 1,003.84            269.23 
(b) Other Equity 2,199.95            655.92 
c) Money Received against share warants - 842.13 
(d) Non Controlling Interest 2.06 759.30 

Total Equity 3,205.86            2,526.56            
Non-controlling Interest - - 

2 Liabilities
Non- Current Liabilities 
(a) Financial Liabilities  
     - Borrowings, Non- Current 960.60 821.02 
     - Trade Payable, non-current - - 
     - Other Non-Current Financial liabilities - - 
(b) Provisions, Non -Current - - 
(c) Deferred tax liabilities (net) - - 
(d) Deferred Government Grants, Non- Current - - 
(e) Other Non-Current Liabilities 42.60 27.92 

Total Non- Current Liabilities 1,003.20            848.94 
Current Liabilities 
(a) Financial Liabilities  
     - Borrowings, Current 2,904.54            2,669.32            
     - Trade Payables, Current 2,028.93            2,947.83            
     - Other Current Financial Liabilities - - 
(b) Other current liabilities 53.90 39.87 
(c) Current Tax liabilities (Net) - - 
(d) Deferred government grants, Current - - 
(e) Provisions 362.52 203.67 

Total Current liabilities 5,349.89            5,860.69            

3
Liabilities directly associated with assets in disposal group classified as held for 
sale - - 

4 Regulatory deferral account credit balances and related deferred tax liability - - 
Total Liabilities 6,353.10            6,709.62            

Total Equity and Liabilities 9,558.95            9,236.19            

Consolidated Statement of Assets and Liabilities for the year ended 31st March, 2021

Sr. 
No.

Particulars



Particulars Note No.

Cash flow from operating activities
Net Profit before Tax 1,098.54 570.63 
Discontinued operations - - 
Profit before income tax including discontinued operations 1,098.54 570.63 
Adjustments for
Depreciation and amortisation expense 70.36 68.99 
Preliminary Expense Written Off - 9.50 
Provision for Gratuity 13.43 11.55 
Finance Cost 353.53 437.33 314.98 405.01 
Operating Profit before Working Capital Changes 1,535.87 975.64 
(Increase)/Decrease in trade receivables -909.33 -1,049.09                 
(Increase)/Decrease in inventories 642.56 -1,957.95                 
(Increase)/decrease in other current assets 43.09 -70.75 
Increase/ (Decrease) in short Term borrowings 235.22 505.57 
Increase/ (Decrease) in trade payables -918.89 1,246.29 
Increase/(decrease) in provision 155.96 95.94 
Decrease/(Increase) in Current Advances 24.88 28.38 
Increase in other current liabilities 14.03 16.74 
Cash generated from operations -712.48 -1,184.88 
Income taxes paid 325.99 180.44 
Net cash inflow from operating activities 497.39 -389.68 

Cash flows from investing activities
(Increase)/Decrease in investments -930.29 - 
(Increase)/Decrease in Property, Plant & Equipment -38.64 -213.43 
Deposit Given/(Released) - -0.37 
Long Term Loans Recovered/(Given) -14.27 -67.74 
Net cash used in investing activities -983.20 -281.54 
Cash flow from financing activities
Capital Drawing - -0.50 
Profit Withdrawl - -0.67 
Issue of Warrants 757.88 842.13 
Proceeds From long Term Borrowing (Net) 139.58 212.14 
Interest paid -353.53 -314.98 
Net cash  from financing activities 543.93 738.11 
Net increase (decrease) in cash and cash equivalents 58.12 66.89 
Cash and cash equivalents at the beginning of the year 80.55 13.66 
Cash and cash equivalents at end of the year 138.67 80.55 
Note -

1. During the Year 2020-21 Company has converted the Share Warrant of Rs 160,000,000 into shares at a price of Rs.40 each by allotting 40,00,000 shares

GARMENT MANTRA LIFESTYLE LIMITED
(Formerly Known as Junction Fabrics and Apparels Limited)

(CIN : L18101TZ2011PLC017586)
CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2021

 31.03.2021  31.03.2020 

(Rs.in Lakhs)



Notes:-
1

2

3

4

5

6

7

8

9

Year Ended Year Ended
31.03.2021 31.03.2020
(Audited) (Audited)

Net profit as per previous GAAP 773.72 393.17
Add/Less; IND AS Adjustments 11.35 10.01
Tax impact on above 0.00 0.00
Net Profit as per Ind AS 785.07 403.18
Other Comprehensive Income, net of tax -11.35 (10.01)
Total comprehensive income for the period 773.72 393.17

10
11

Date: Tirupar
PREM AGARWAL 
Managing Director  

DIN : 02050297

The above consolidated financial results for the year ended 31.03.2021 are as per Indian Accounting Standards (Ind AS) and the financial results of the previous year ended 
31.03.2020 are not according to Ind AS because the company has adopted Ind AS during the current financial year. Therefore the figures of both the years are not comparable.

The Figures for the previous period/year have been regrouped/reclassified, wherever necessary to confirm to current period/year classification.
There are no Investors Complaints pending as on 31st March, 2021.

 For and on the behalf of Board of Directors
GARMENT MANTRA LIFESTYLE LIMITED

Place: 22th June, 2021

The figures of the last quarter are the balancing figures between the audited figures in respect of the full financial year and published unaudited year to date figures upto the 
third quarter of the respective financial years which are subjected to limited review.

The current paid up share capital of the company is Rs. 100,384,050/- consists of 10,038,405 Equity Shares of Rs.10 each. The above calculated EPS of Rs.9.71 for the year ended 
31st March, 2021 is calculated on the basis of outstanding weighted average number of shares of the company during the year. During the year Company has issued 13,46,135 
bonus shares on 03-04-2020 and 60,00,000 warrants converted into equity shares with bonus on 28-07-2020. 
During the year company has acquired substantial stake in Jannat Fabrics and Apparels Private Limited (91.90%) and in Value Retailing arm -Twenty Twenty Trading LLP “Price 
Mantra” (74.00%).
The Group is predominetly engaged in the business of manufacturing, selling and distribution of fabrics, hosiery garments and providing of related services. Thus there are no 
separate reportable operating segments in accordance with Ind AS 108 - Operating Segments.

 The statement is as per Regulation 33 of the Securities and Exchange Board of India ('SEBI') (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
('Listing Regulations').

In accordance with Ind AS 101 - "First time adoption of Ind AS" reconciliation between Consolidated financial results, as previously (reported under Indian GAAP) and Ind AS is 
as under:

Particulars 

The above Consolidated Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 22th June, 
2021. The Statutory Auditors have carried out the audit for the quarter and year ended 31st March, 2021 and issued unmodified report thereon. These results are available on the 
Company's Website. 

In the current year Company migrated from SME platform to Main board platform in BSE Exchange and the Company has adopted Indian Accounting Standards (Ind AS)  
notified by the Ministry of Corporate Affairs and the above consolidated financial results have been prepared in accordance with Indian Accounting Standards as prescribed 
under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and the Companies (Indian Accounting Standards) 
Amendment Rules, 2016. 
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