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N. KUMAR CHHABRA AND CO. # 1081, SECTOR 27 B, 

CHARTERED ACCOUNTANTS CHANDIGARH – 160 019 

 PH: + 91 172 5088800 

 e-mail: info@nkumarca.com  
 

Independent Auditor’s Review Report on Unaudited Quarterly Financial Results of 
Satia Industries Limited pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended). 
 
To  
 
The Board of Directors 
Satia Industries Limited 
 
1. We have reviewed the accompanying statement of unaudited financial results 

(“the statement”) of Satia Industries Limited (“the Company”) for the quarter 
ended June 30, 2023, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) including relevant circulars 
issued by the Securities and Exchange Board of India (“SEBI”) from time to time. 

 
2. This Statement, which is the responsibility of the Company’s Management and 

approved by the Company’s Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, Interim Financial Reporting (‘Ind AS 34’), prescribed under Section 
133 of Companies Act, 2013 (‘the Act’), and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagement (SRE) 2410, “Review of Interim Financial Information 
performed by Independent Auditor of the Entity”, issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for the financial and 
accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and 
consequently, does not enable us to obtain assurance that we would become 
aware of all significant matters and might be identified in an Audit. Accordingly, 
we do not express an audit opinion.  
 

4. Based on our review conducted as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying 
Statement prepared in accordance with applicable Indian accounting standards 
specified under Section 133 of the Companies Act, 2013 as amended, read with 
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relevant rules issued thereunder and other recognised accounting practices and 
policies has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 including the manner in which it is to be disclosed, or that it 
contains any material misstatement.  
 

5. The comparative financial information of the Company for the quarter ending 
ended 30th June 2022 prepared in accordance with Ind AS included in the 
statement was reviewed by the predecessor auditor vide their unmodified 
reports dated 3rd August 2022, whose report have been furnished to us by the 
management and which have been relied upon for the purpose of our review of 
the statement. Our review report is not modified in respect of this matter.  

 
 
for N Kumar Chhabra and Co. 
Chartered Accountants 
ICAI Firm Registration Number 00837N 
 
 
 
CA. Ashish Chhabra 
FCA., Partner 
Membership Number 507083 
UDIN: 23507083BGVQOQ7427 
 
Place: Chandigarh 
Date: August 11, 2023 
 

ASHISH 
CHHABRA
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Satia Industries Limited
(in Indian Rupees lacs, unless otherwise stated)

Year Ended

Unaudited Unaudited Audited * Audited

I Revenue from operations            48,116.93            41,704.47            52,064.44         1,88,374.20 

II Other income                 348.35                 397.21                 278.13              1,405.53 

III Total Income (I+II) 48,465.28          42,101.68          52,342.57          1,89,779.73       

IV Expenses

Cost of material consumed            19,838.01 20,859.07          20,535.01                     87,187.95 

Purchases of traded goods                 149.32 805.84               343.91                            2,400.38 

Change in inventory of finished goods, 
stock in process and stock in trade

              (307.20)                 155.33 160.21                             (518.14)

Employee benefits expense              2,455.65 1,810.66            2,961.08                         9,163.75 

Finance costs                 775.32 744.56               998.43                            3,518.04 

Depreciation & amortization              3,260.12 2,996.17            11,229.98                     20,712.74 

Other expenses            11,051.42 11,088.14          14,446.49                     48,963.51 

Total expenses (IV) 37,222.64          38,459.77          50,675.11          1,71,428.23       

V Profit before tax (III-IV)            11,242.64              3,641.91              1,667.46            18,351.50 

VI Tax expense:

Current tax 3,135.30            613.76               262.90                            3,144.72 

Deferred tax (307.61)              4.07                   (3,223.49)           (4,010.65)           

VII Profit for the period (V-VI) 8,414.95            3,024.08            4,628.05            19,217.43          

VIII Other comprehensive income

 (i) Items that will not be reclassified to 
profit and loss

                    0.97                   (0.82)                     4.70 3.88                   

(ii) Income tax relating to items that will 
not be reclassified to profit and loss

                  (0.34)                     0.28                   (1.63) (1.36)                  

IX

Total Comprehensive Income for the 
period (VII+VIII) (Comprising profit 
and Other Comprehensive Income for 
the period)

8,415.58            3,023.54            4,631.12            19,219.95          

X
Paid-up equity share capital (Face value -
`1 per equity share)

1000 1000 1000 1000

XI
Earnings per share (of `1 each) (for the 
period - not annualised) 

- Basic 8.41                   3.02                   4.63                   19.22                 
- Diluted 8.41                   3.02                   4.63                   19.22                 

31.03.2023

Statement of Unaudited financial results for the Quarter ended June 30, 2023

Sr. 
no.

Particulars

Quarter Ended

30.06.2023 30.06.2022 31.03.2023



Satia Industries Limited
(INR in Lakhs)

Segment Wise Revenue, Results, Assets And Liabilities
Year Ended

Unaudited Unaudited  Audited *  Audited 

1 Segment Revenue

a)   Paper 48,080.50            41,673.24            52,030.35             1,88,273.53         

b)   Co Generation Division 8,942.02              6,315.07              10,889.19             38,230.40            

c)   Agriculture 36.43                   31.23                   34.09                    100.67                 

 Total 57,058.95            48,019.54            62,953.63             2,26,604.60         

Less: Inter Segment Revenue 8,942.02              6,315.07              10,889.19             38,230.40            

Net Revenue from operations 48,116.93            41,704.47            52,064.44             1,88,374.20         

2 Segment Results

  Profit before Interest & Tax

a)   Paper 8,652.19              1,534.49              (1,518.31)             7,310.90              

b)   Co Generation Division 3,275.40              2,820.25              3,983.91               14,225.56            

c)   Agriculture 90.37                   31.72                   200.29                  333.08                 

    Total 12,017.96            4,386.46              2,665.89               21,869.54            

    Less: Interest 775.32                 744.56                 998.43                  3,518.04              

    Profit before Tax 11,242.64            3,641.91              1,667.46               18,351.50            

3 Segment Assets

a)   Paper 1,14,595.20         1,08,745.57         1,14,744.89          1,14,744.89         

b)   Co Generation Division 17,204.89            16,605.38            16,563.65             16,563.65            

c)   Agriculture 6,602.60              5,596.14              5,907.71               5,907.71              

    Total 1,38,402.69         1,30,947.09         1,37,216.25          1,37,216.25         

4 Segment Liabilities

a)   Paper 48,608.66            68,194.78            56,654.16             56,654.16            

b)   Co Generation Division 6,318.82              3,734.72              5,832.54               5,832.54              

c)   Agriculture 1,739.89              1,494.24              1,409.80               1,409.80              

    Total 56,667.37            73,423.74            63,896.50             63,896.50            

Note
1

Sr.
No.

Particulars

Quarter Ended

30.06.2023 30.06.2022 31.03.2023 31.03.2023

Pursuant to the requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended, the  Company has published quarterly results. The 

Results of the corresponding periods are management certified figures. These financial results have 

been prepared in accordance with the Indian Accounting Standards ("Ind AS") as prescribed under 

section 133 of the Companies Act, 2013 read with relevant rules issued thereunder.



2

3

4

5

6

Date : 11th Aug, 2023
Place: Chandigarh

(Rajinder Kumar Bhandari)
Joint Managing Director

 For Satia Industries Limited 

The above results were reviewed by the Audit Committee at the meeting held on  11th Aug, 2023 and 

thereafter have been adopted by the Board at its meeting held on 11th Aug, 2023. Limited review of 

these results has been carried out by the auditors.
* Figures for the quarter ended 31 March 2023 are the balancing figures between audited figures for the 

full financial year and the reviewed year to date figures upto the third quarter of the financial year.
The Company has business segments namely a). Writing & Printing Paper b). Cogeneration c). 
Agriculture 

The company has prepaid term loans of Rs 34.27 crores based on their strong financial performance 

and present cash flows during Quarter-I fiscal year 2023-24.

Figures for previous periods have been revised or reclassified, wherever necessary, for consistency.
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