DEVHARI EXPORTS (INDIA) LIMITED
CIN: L51100GJ1994PLC023249

Date: 24t May, 2023

To, To,

BSE Limited The Head - Listing & Compliance

Phiroze Jeejeebhoy Tower, Metropolitan Stock Exchange of India Limited
Dalal Street, Exchange Square, Suren Road, Chakala,
Mumbai - 400 001. Andheri (East), Mumbai - 400 093.

Security Id: DEVHARI Symbol: DEVEXPO

Script Code: 539197 Series: EQ

Sub: Submission of Audited Financial Results for the Quarter and Financial Year
ended on 31**March, 2023 along with Auditors Report and Declaration

In reference to captioned subject and pursuant to Regulation 33(3)(d] of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we are hereby
submitting the Audited Financial Results for the Quarter and Financial Year ended on
31 March, 2023 along with Auditors’ Report and Declaration.

Kindly take the same on your record and oblige us.

For, Devhari Exports (India) Limited

Sanjay Bhayani
Whole-time Director
DIN: 07256693

Registered Office: 9, Siddharth Shopping Center, Opp. Jolly Bungalow,
Jamnagar - 361 001 Gujarat India Email: devharilimited@gmail.com




A
B
i

Partl
[]

DEVHARI EXPORTS (INDIA) LIMITED

[SLHESR LS AL I PR R il
Mo giterad Giflce: ¥, Sddhecth Soppdng Canter Opp. jolly Boagalow lumbagar G 961801

Standalone Statement of Andited Financial Results for the Quarter/ Year Ended 31-03-2023
. 1 asilh et par bt
Quarter kndsd Voat Ended Yuur Enched
Nn-1zo0Ey Fin3-2e
e of start uf reportisg period OL-18-202 B
ate of wnd of reparifag peclod ¥-13-20%3 Ti03-F0k
Whathes ramilts arsasiliied o umaudfied Csmalliaid Acicltmd

Partlcoulars

Revenue From Operations

Nl salich or Rewanue i (gl - - -

O thet Incasne - Qi 0.0

Total Tnceme [T+ 1T} . 0.02 019 [NF] 0.10

Expenses
[Cesit of mater ials cznsumed = = =

Porchuves of stockh-in-D o = - = =

[(Chcanges In ivvertarie of nkbed goods, werk-n-progress and
[atzrck-n-Crade = = = =

Enipieyin besa Il expaiis - B B =

Finance Coats i - = (5T -

Dpirachidtion asd smorisstion e pesce -

(ke Expenises [T [ [T a0y [

Total expenses| iBE 0.0 (2] 053 [

Profit (loss) b fore Exceptional and Extracrdisary e and (RS 0.01 21 [HLED) @01

Esvigtionsl Neses

Fradit {loss) Befare Tax (VI-VIIL) {EAE) 001 [T [A0.51) [r

Tax Expunse

[Curnent Tis [[LEEN] [
(L) MAT Crodii T ™

[(Carrant Ti Enpesiiie: Riskalingg Lis Prior yasrs - - - P P

Defutrind Tace (Ascut) Ll cies =

Wt Profi;Legs for the period from Continsing Operations [IX-

% {1LA5) - fa (108D [
Frefit (L] fram Ty R - = : 5

Tz Expanses of Discat inising Operations . " -

Met Profit [Les) from Discontsulng Operanbons after tax (X1
Frofii {Loss) Tor the period (510 (RLAT) . i {A0ET) [ X5Y
Otier Comprehinsive oo

. DiAmwunt of o m that will not be reclesified w prefitor ks

H} Income tax relating Lo e thae will not be reclesifind oo
profit oF ks

[ 0. Ioem that will be Fecksfal b profil of hiss

T Irscooomesn Cisd pobating e i rren Chaat will Bee roclassified w predi
i |

| Dietalks of gy shate capltal

Total rehensive incoms BOF 0.00 .00 [ X .04

Total Comprehensive incoms {Comprising Profic fer che Perlod

[ AT tax) amd Ohar comprehensive incoms | [(X¥sXVIN) [imAE : A (a8 ey

Pald-up squlty share capital (Face Vales of Re. Li)- per egulty
[ abare] T4LEI T42ET T4LE3 TALAZ T42.83

Facs value of egelty share capiud [Fer Share) Ri 1 Bil Eil Ril Ra 1

(0t Fopiy' [mnciand] v Boswal uak i Rasiesivia) = - - [3853)) [i7.73}

Earnings per share O - [ Mot & o

Earnkngs por share [Wot Ansealized for Year ended) [N ] - (X ) qond) (1]

Yiear o |

Bl earndngs per shire befors axtraoydisary lems [N [T2] [T [EEN] [

Tt eanling pee siure befure Silwstdlary Hers [En1) [] [T [EHIN] [

)

Earnings per share Discoatinulag Operation [ Mot Annualised
For Yeur anded )

Bamle warsivgs per shire after sebracrdisary e L.0D [ 10] 0.0 200 i)

|z |

Diluiten! earnlings per S e wler a7 e rdinesy [Lemis aon 000 nno ano 0.00
Earnings por share { Mot Annualised for Voar ended |
Risife exirniegs peatr shii bielora axtraotdirary leim [an1) [ .00 [eun1]] 000

Tifuted] eanlings pet abare hefure scirwstdinary Less, [ET) [ [T (e [

Notes:-

Notes bo Sandalone Audited finandals results for the year ended 315t March 2023

[Thede results hive bews propured i aceotdances with Ui Didlan Acos g Standards [referred W o " A5 38 staris Fieandiel ReperDog prescribed wmler Secten L33 of)
[the Companles Act, 2003 reed with Compandes (Tndtan Accountlng Statndard) Rules as amended from Cees to e

m..

(The Bgures for the corresponding [revioes perlod hav ke ragrouped / reclaaifled wharcver necesiary, b ks Dhem comparable. The lgeres for guarter ssded March 31,
2023 wrw aancing figures between the sudlved Tgures of the full financlal pese snd the llmited reviewed year-to-dste Bgures of G thind quarter o e fesncial year and frse
il ssriernd qusrtar &5 provided by massgement wilch are subjact ts Hmited review, sl Masagemant his sxercied neesary due dilljesss 1 sesare that such Beanclal

[ results previde & rue s fude view of I aflar

[The At Cossmn it b Eevbimed the abeve resulls stid the Board of Difectors fod dpphived the ahove FesUlls sl 5 relisee al thelr Fepecive mestings hald ch May 24,
2023,

(Tha Cempangy bas single reportable busines oo m. Hesee, no segarate fur segmen i1 given In sccordancs with the requiremestsof Indiss
& cenumting Stsdard (Tnd AS) 108 - " Operating Segments”.

Far & an hebalf of
M /5. Devhar] Exports ibudia) Limied
o
W Ll
:E‘u 1

Sanjay Bhagpanl
Dats - 24-05.2023 Whale-lms [N cier
Place = Jameagar Dk 0 TEES605




DEVHARI EXPORTS (INDIA) LIMITED
CIN: LE1100G]1994PLCO23249
Registered Office: 9, Siddharth Shopping Center Opp. Jolly Bunzalow Jamna ] 361001

ASSETS
Non-current assets
(&) |Property, plant and equipment 0.03 0.03
(b] | Capital work-in-progress
(c] | Other Intangible Assets
(d) [Financial assets - -
(i) [Investments 1,000.00 1,000.00
[ii) |Trade receivables - -
(iii} |Loan - -
(g) |Deferred Tax Aszets 0.31 0.31
(f) |Other non-current asset

Total non-current assets 1.000.34 1.000.34
Current assets
(a) |Inventories
(b) [Financial assets - -
(i) |Trade receivables
(i) |Cash and cash equivalents 1.93 150
(iii) |Loan 0.20 0.20
[i¥] | Other financial asset - -

(c] |Income/Current tax assets (net) - -

[c] | Other current assets 3.26 3.26
Total current assets 5.29 5.36
1005.73

EQUITY AND LIABILITIES

Equity [ | — ——

(a) [quﬁt}rsh.are capital 742.83 74183

(1) | Other equity {2853) [17.72)
Total equity 714.30 725.11

Non-current liabilities -
(&) |Finanecial liahilities - -
(i) [Borrowings
(b] | Defferred tax liability (net) - -
Total non current liabilites -
Current liabilities -
(&) [Financial liabilides -

(i} |Borrowings 163.22 153.47
(ii) |Trade payable
1. Dues of micro enterprises and small enterprises -
2, Dues of creditor other than micro enterprises and

small enterprises 101.03 i0i.03
[iil) | Other financial Habilities - -
(] |Provision 137 1.37
(c] |[Income/Current tax labilities [net)
(d) [Other current lisbilities : 2581 2472
Total current liabilities 291.43 280.59

| TOTAL EQUITY AND LIABILITIES

1,005.73 1005.70

For & on behalf of
M/z. Devhari Exports (India) Limirted

;
$eiy

Sanjay Bhayani
Whole-time Director
DIN: 07256693

Date ;- 24-05-2023
Place :- Jamnagar




DEVHARI EXPORTS (INDIA) LIMITED

CIN: L51100GJL994PLC023249

Registered Office: 9, Siddharth Shopping Center O

p. Jolly Bungalow Jamnaga

Standalone Cash Flow Statement for the year ended 31st March 2023

Year ended Year ended
31stMarch, 2023 31st March, 2022
Cash flow from operating activities
Profit before taxation {10.81) 0.01
Adjustment for : -1
Finance cost 10.84 -
Operating profit/(loss) before working capital changes 0.03 0.01
Adjustment for :
Increase/ [Decrease) in other current liabilities Log
Cash Generated from operations 111 ) 0.01
Taxespaid(net) X =5
Net cash flow from /(used in) operating activities [A) 1.11 0.01
BE) | Cash from investing activities
Purchase of property, plant and equipment =
Interest income - -
Net cash used in investing activities (B) - -
C) | Cash flow from financing activities
Proceeds from short-term borrowings 9.75 (14.00)
Finance cost paid (10.84) -
Net cash flow from financing activities [C) [L.09) {14.00])
D) | Netincrease/ (decrease) in cash and cash equivalents (A+B+C) 0.02 (13.99]
E) | Cash and cash equivalents as at the beginning of the year 1.90 15.89
F) | Cash and cash equivalents as at the end of the year 1.92 1.90
Balance with banks L1& 118
Cash in hand 0.76 0.74
Total 1.92 1.90

Diate : 24-05-2023
Place : Jamnagar

For & on behalf of

M/s. Devhari Exports (India) Limited

s T:.L‘jf?’

Sanjay Bnayam
Whole-time Director
DIN: 07256693




B.B. Gusani & Associates CA BHARGAV B. GUSANI

Chartered Accountants ™ bhargavgusani77@gmail.com

INDEPENDENT AUDITOR’S REPORT

To Board of Directors of
Devhari Exports (India) Limited

Independent Auditors Report on the Quarter and Year to date standalone financial results
of Devhari Exports (India) Limited pursuant to the regulation 33 of the SEBI (Listing
Obligations and Disclosures Requirements) Regulations 2015

Opinion

1. We have audited the accompanying standalone financial results of Devhari Exports (India)
Limited (hereinafter referred to as “the company”) for the year ended March 31, 2023 and
the standalone statement of assets and liabilities and standalone statement of cash flows as
at and for the year ended on that date, attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, (‘listing regulations’).

2. In our opinion and to the best of our information and according to the explanations given to
us these standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(ii) give a true and fair view in conformity with recognition and measurement principles laid
down in applicable accounting standards prescribed under Section 133 of the Companies
Act, 2013 (“the Act”) and other accounting principles generally accepted in India, of the
net profit (including other comprehensive income) and other financial information of the
company for the year ended March 31, 2023, and the standalone statement of assets and
liabilities and standalone statement of cash flows as at and for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with Standards on Auditing (SAs) specified under
Section 143(10) of the Act and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India (“the ICAI"”). Our responsibilities under those
standards are further described in the ‘Auditor’s Responsibilities for the Audit of Standalone
Financial Results’ section of our report. We are independent of the company in accordance
with the code of ethics issued by the ICAI together with ethical requirements that are relevant
to our audit of the standalone financial results under the provisions of the Act and Rules made
thereunder, and we have fulfilled our ethical responsibilities in accordance with the
requirements with these requirements and the Code of Ethics. We believe that the audit
evidences obtained by us is sufficient and appropriate to provide a basis for our opinion.

Office Address: 215-A, Manek Center, P.N. Marg,
Jamnagar - 361008. (Gujarat) India




B.B. Gusani & Associates CA BHARGAV B. GUSANI

Chartered Accountants M bhargavgusani77@gmail.com

Board of Directors’ Responsibilities for the Standalone Financial Results

4.

These standalone financial results have been prepared on the basis of the annual standalone
financial statements. The company’s Board of Directors are responsible for the preparation
and presentation of these standalone financial results that give a true and fair view of the net
profit and other comprehensive income and other financial information of the company and
the standalone statement of assets and liabilities and standalone statement of cash flows in
accordance with recognition and measurement principles laid down in the Indian Accounting
Standards prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read with
relevant issues thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the company and for preventing and detecting frauds and other
irregularities; selection and application of accounting policies; making judgement and
estimates that are reasonable and prudent; and the design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial statements that give true and fair view and are free for material
misstatement, whether due to fraud and error.

In preparing the standalone financial results, the Board of Directors of the Company are
responsible for assessing the ability of the Company to continue as going concern, disclosing
as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors of the Company is responsible for overseeing the financial repbrting
process of the Company.

Auditor’s Responsibilities for the Audit of Standalone Financial Results

7.

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatement can arise from a fraud or error
and consider material, if, individually or in aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
results.

As part of an audit in accordance with the SAs, we exercise professional ]udgement and
maintain professional skepticism throughout the audit. We also:

Office Address: 215-A, Manek Center, P.N. Marg,

Jamnagar - 361008. (Gujarat) India



B.B. Gusani & Associates CA BHARGAV B. GUSANI

Chartered Accountants M bhargavgusani77@gmail.com

e Identify and assess the risks of material misstatement of the financial results, whether
due to fraud or error, design and perform audit procedure responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to our basis of opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud involves collusions, forgery, intentional omissions,
misrepresentations, or override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

e Evaluate the appropriateness of the accounting policies used and reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis
of accounting and, based on our audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
company to continue as a going concern. If we conclude that material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidences obtained up to the date of our auditor’s
report. However, future events or conditions may cause the company to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of financial results including the
disclosures and whether the standalone financial results represent the underlying
transactions and events in the manner that achieves fair presentation.

We communicate with those charged with governance of the company regarding, among
other matters, the planned scope of timing of the audit and significant audit findings,
including significant deficiencies in internal control that we identify during our audit. We also
provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear our independence,
and wherever applicable, related safeguards.

Office Address: 215-A, Manek Center, P.N. Marg,

Jamnagar - 361008. (Gujarat) India
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C hartered Accountants ™M bhargavgusani77@gmai|.corri

Other Matters

10. The standalone financial results include the results for the quarter ended March 31,2022 and
March 31, 2023 being the balancing figures between audited figures in respect of the full
financial year and the published year to date figures up to the end of the third quarter of the
respective financial year. Also, the figures up to the end of the third quarter had only been
reviewed and not subjected to audit.

FOR B B Gusani & Associates
Charterg(LACCQl\lntant
Firm l}g’gn;No. 140785W

‘N .

|
1

Bhargav B Gusani

Proprietor

Membership No. 120710
Date: 24-05-2023

Place: Jamnagar

UDIN: 23120710BGTXEV1478

Office Address: 215-A, Manek Center, P.N. Marg,

Jamnagar - 361008. (Gujarat) India



DEVHARI EXPORTS (INDIA) LIMITED
CIN: L51100GJ1994PLC023249

Date: 24t May, 2023

To, To,

BSE Limited The Head - Listing & Compliance

Phiroze Jeejeebhoy Tower, Metropolitan Stock Exchange of India Limited
Dalal Street, Exchange Square, Suren Road, Chakala,
Mumbai - 400 001. Andheri (East), Mumbai - 400 093.

Security Id: DEVHARI Symbol: DEVEXPO

Script Code: 539197 Series: EQ

Sub: Declaration in respect of Unmodified Opinion on Standalone Audited
Financial Result for the Financial Year ended on 31 March, 2023

We hereby declare that the Statutory Auditor of the Company, M/s. B.B. Gusani &
Associates, Chartered Accountants, J[amnagar, has issued Audit Report with Unmodified
Opinion on Standalone Audited Financial Result for the Quarter and Year ended as on
315 March, 2023.

The declaration is given in compliance to second proviso of Reg. 33(3)(d) of SEBI
(Listing Obligations & Disclosure Requirements) Regulations, 2015, as amended by the
SEBI (Listing Obligations and Disclosure Requirements) (Amendment), Regulations
2016, vide notification no. SEBI/LAD-NRO/GN/2016-17 /001, dated 25® May, 2016.

Kindly take the same on your record and oblige us.

For, Devhari Exports (India) Limited

Sanjay Bhayani
Whole-time Director
DIN: 07256693

Registered Office: 9, Siddharth Shopping Center, Opp. Jolly Bungalow,
Jamnagar - 361 001 Gujarat India Email: devharilimited@gmail.com
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