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Date: 25s June, 2021 Company Code: -539175

To,

The General Manager,
Corporate Relationship Department,
Bombay Stock Exchange Ltd.

25th Floor, Phiroze Jeejeebhoy Towers,

Dalal Street, Fort,
Mumbai - 400 001

Dear Sir,

1. Audited Standalone Financial Results of the Company for the quarter and financial year

ended on 31't March, 2021.

2. Auditor's Report on the Audited Standalone Financial Results of the Company for the
year ended 31't March, 2021.

3. A declaration with respect to Auditors' Report with unmodified opinion.

4. Re-appointment of M/s. Chirag Shah & Associates as a Secretarial Auditor of the
compa ny for F.Y. 2027-22.

5. Re-appointment of M/s. Jaykishan Darji & Co. as an lnternal Auditor of the company
pursuant to Sec. 138 of the Companies Act, 2013 read with Rule 13 of Companies
(Accounts) Rules, 2014 for the financial year 2027-22.

The Results are also uploaded on the Company' s website at www.hawaengltd.com

The Company will inform in due course the date on which the Company will hold AGM for the
year ended 31't March, 2021.

The Meeting
9't: OO

of the Board
PM.

of Directors enced at 2.15 PM and concluded at

Registered & Corporate Oftice :
PIot No. : 129, B/h. Kashiram Textile Mill,
Narol Road, Ahmedabad 382 405. (Gujarat) lndia
Phone i +91 79 2532 0781 I 82 I 86
Fax : +91 79 2532 0745
CIN : 129120GJ1993PLC01 9199

Works :

B/h. Police Chowky, Chandola,
Ahmedabad 380 028. (Guiarat) lndia
E-mail : helho@ hawaengltd.com
Visit us : www.hawaengltd.com

trE

AHMEDABAD

H*

lrJ 3

EE

lso 9001
Quality

Manaqemenl

tso14001
Environmenta
Managemert,

oHsAs 18001
Occlrl]alional Heallh

& Safdry lvanagenrenl lS :5312
lS:13095

Sub:- Outcome of the Board Meeting

This is to inform you that the Meeting of Board of Directors of the Company was held on 25th

June, 2021 at Plot No. 129, Narol Road, Near Kashiram Textile Mill, Ahmedabad - 382405 and in

that meeting of the Board of Directors, amongst other matters, the following businesses have

approved.
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Kindly take note of the same and inform the members accordingly.

Thanking you,

Yours faithfully,

For, Hawa E Ltd

Shital Dalavadi

Company Secretary

Place: Ahmedabad
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Company Code: - 539175

To,

The General Manager,

Corporate Relationship Department,

Bombay Stock Exchange Ltd.

25th Floor, Phiroze Jeejeebhoy Towers,

Dalal Street, Fort,

Mumbai - 400 001

Sub: Declaration with resDect to Audit report with unmodified ooinion to the audited

Standalone financial results for the financial year ended 31't March, 2021.

Dear Sirs,

Pursuant to Regulation 33(3Xd) of the Securities and Exchange Board of lndia (Listing

Obligations and Disclosure) Regulations, 2015, as amended, we do hereby confirm that the

Statutory auditors of the Company M/S. N.M. Pathak & Co. have not expressed any modified

opinion(s) in its audit report pertaining to the audited standalone financial results for the year

ended 31't March, 2021.

Yours faithfully,

For Hawa Engineers Limited,

AslSm F Kagdi

Chief Financial officer and Director
Place: Ahmedabad
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Date: 25th June, 2021

Kindly take note of the same.
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G N.M.PATHAK & Co.
CHARTERED ACCOI,JNTANT

B-l I I l, Mondeal Heights, Near Wide Angle, Iscon Circle, Satellite, Ahmedabad-380015, Gujarat

Datel 25106/2021

I}IDEPEIYDENT AI]DITOR'S REPORT

TO,
TIIE BOARD OF DIRECTORS
HAWAENGINEERS LIMTED

Reoort on theaudit of Standalone Financial Results Opinion

We have audited the accompanying standalone quarterly frnancial results of
Hawa Engineers Limited for the quarter ended 3 I March 2021, period from
01.04.2020 to 31.03.2021, attached herewith, being submitted by the company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best ofour information and according to the explanations given to
us these standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 ofthe Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with their cognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of the net profit and other comprehensive
income and other financial information for the quarter ended 31 March 2021, as

well as the year to date results for the period from period from 01.04.2020 to
31.03.202t.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act,2013 (the Act). Our responsibilities under
those Standards are further described n the Auditor's Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
results under the provisions ofthe Companies Act,2013 and the Rules thereunder, and we
have fulfi ed our other ethical responsibilities in accordance with these requirements and
the Code ofEthics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.



Management's Responsibilities for the Standalone Financial Results

These annual financial results have been prepared on the basis of the annual financial
statements. The company's Board ofDirectors are responsible for the preparation ofthese
financial results that give a true and fair view of the net profit and other comprehensive
income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, 'Interim Financial
Reporting' prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding oftlre assets ofthe company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate intemal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company's ability to continue as a going concem, disclosing, as applicable,
matters related to going concern and using the going concem basis of accounting unless
the Board of Directors either intends to liquidate the company or to cease operations, or
has no realistic altemative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit ofthe Standalone Financial Results

our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free fiom material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with sAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the ag$egate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identi! and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and audit s responsive(!



to those risks, obtain audit that S sufficlent and appropnate proY de a
basiS for our oplnron. The risk not detecting a material mtsstatement resu Iting from
fraud S higher than for one from as fraud may colluslon,
forgery intenti onal omlssloNS, mlsrepresenations or rhe override of intemal contro

. obtain an rmderstanding of intemal conhol relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness ofthe company,s intemal control.

' Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board ofDirectors.

. Conclude on the appropriateness of the Board of Directors, use of the going concem
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
company's ability to continue as a going concem. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modifr our opinion. our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concem.

. Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

we communicate with those charged with govemance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in intemal control that we identif during our audit.

we also provide those charged with govemance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters tlat may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Mafter
The statement includes the results for the quarter ended March 31 , 2021 being the
Balancing figure between the audited figures in respect of the full flnancial yeai ended
31" March, 

-2021 
and the published unaudited year-to-date figures up to th; third quarter of

the current financiar year, which were subjected to a rimited r&iew uy us, a" ,eqriieJ rnolr.
the Listing Regulations.

,l;i &

For N.M. Pathak& Co.
Chartered Accountants
FRN:0107786W

Place: Ahmedabad

Datez 2510612021 Nir^- m[aAfl
NITIN MAHESHKUMAR PATIIAK
Proprietor
Membership Not 037802

UDIN: 2) 677 g0> M*qWs+>S
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STANDALONE STATEMENT OF ASSETS AND LIABILITIES (Rupees in Lakhs)

Sr.
No.

Particulars
As at

3y03t2021
(Audited)

As at
3l /03/2020
(Audited)

A ASSETS:
I NON.CIJRRENT ASSETS :

Property, Plant & Equipment 658.23 749.03

FINANCIAL ASSETS :

Investments 50.01 50.0 t

708.23 799.04
'l CURRENT ASSETS :

Inventories 1608. r 4 98 8.87

FINANCIAL ASSETS :

Trade Rec€ivahles

Cash & Cash Equivalents
Loans & Advances
Other Cuurrent Assets

657 .70

456.29

240.34

310.88

606.08

706.70

308.13

206.00

3273.35 2815.78

TOTAL: ASSETS 3981.s8 3614.82
B EQUITY AND LIABILITIES :

I EQUITY :

Equity Share Capital
Other Equity

352.64

ttt0.77
352.64

104t.42

1463.41 1394.06
2 NON.CURRENT LIABILITIES :

FINANCIAL LIABILITIES :

Borrowings
Deferred Tax Liabilities (Net)

Other Non-Current Liabilities
Provisions

227.66

63;7'7

358.86

109.92

82.30

67 .69

36t.43
9'1;14

760.21 609.16
3 CURRENT LIABILITIES :

FINANCIAL LIABILITIES :

Borrowings
Trade Payables

Provisions

67 5.77

1005.83

76.36

673.46

846.t7

9t.98

1757.96 1611.60

TOTAL : EQUITY AND LIABILITIES 3981.s8 3614.82

BY ORDER OF THE BOARI)

flor*enilk^s@[
t)ffi

ASLAMF KIGDI
CHAIRMAN & MANAGING DIRECTOR
'-' DIN:00006879

Place : AHMEDABAD
Date : 25.06.2021
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STATEMENT OF AI'DITED STANDALOI\IE FINANCHL RESI]LTS
FoR THE eUARTER A ID vEAR EI{DED 3tsr MARCH 2021

in Lakhs
YEAR ENDED

Sr.
No. Particulars

(Au

March 31.
2021

D€cember
3r,2020

(Unaudited)

March 31,
2020

Audited)

Msrch 31,
2021

(Audit€d)

Mrrch 31,
2020

(Audited)

r561.75

19.32

1541.65

3.80

10t0.80

16.56

4Et0.70

37.19

47t9.55

32.02

1581.07 1545.45 1029,37 4847.89

0.00

098.06)

254.22

9E.51

2E.51

t9.75

214.36

r03.02 lL2t.87

0.00

(56.9s)

138.90

66.55

32.37

2t.tt

188.79

61E.29

0.00

(20.20)

126.60

51.97

30.06

21.43

t72.0t

3393.05

(291.471

228,33

136.6E

83.02

563.21

756.82

230.32

129.69

85.28

583.75

2930.t7

0.00

(50.82)

1520.36 1512.64 1000.16 4746,46 4665.20

60,71 32.81 29.20 101.43 86.37

14.93

-3.92

0.00

0.00

0.00

0.00

25.s3

(3.92)

20.00

(r8.33)

49.70 32.81 29,20 79.81 84.71

3

4

5

6

7

8

9

Revenue ftom operalions

Other Income

TOTAL INCOME

EXPENDITT]RE :

A Cost of Materials Consumed

B Purchas€s of Stock-In-Trade

C Changes in Inventories ofFinished Goods

D Manufmturing Expenses

E Employee Benefits Exf,enses

F Finance Costs

G Depreciation

H Other Expens€s

Profit before trx

TAX EXPENSES

A Curent Tax

B Defened T6x

Net Prolit for the period after ta!

PAID-UP EQUITY SHARE CAPITAL : (Rs. l0/- per Share)

OTHER EQUITY

I EARNING PER SHARE : (Before Extraordinary it€ms)
- Balic and Diluted

II EARNING PER SHARE : (Aftcr Extraordinary items)

- Basic and Diluted

TOTAL EXPENDITLTRE

352.64

0.00

t.4t

1.41

352.64

0.00

0.93

0.93

352.64

0.00

0.E3

0.83

357.64

ttl0.77

2.26

2,26

352.64

LMt.42

2.40

2.40

@

N
7802

fAI
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Notes :
The aforesaid Financial Results have been reviewed by the Audit conmittee and subsequently approved by the Boad ofDirectors
at its Meeting held o'l Jutre 25, 2021. The_ sratutory auditors have expressed an unqualified opinion on these standalone financialresults. The audit repof has been filed with the stock exchange and is available on the Company,s website.

2 Previous quarterVyear's figures have b€en regrouped / rearranged / recasted whercver ne@ssary, to confirm to the curert quartels /yea/s classification.

3 Tax expenses includes culent tLx, defened tax and adjustment oftaxes or the earlier years.
4 

The hgures ofthe last quarter arc the balancing figures between audired figues in respect ofthe full financial y€a.r and the publishedyear to dale fi8ures upto the thfud quarter ofthe respective financial ye€$ ;hich were subject to Limited Review.
5

Management's early assessmeflt indicates that possible delays in collections aom customers along with tempomry reduction indemand for the company's products could put the liquidity position tnlder ttho .t 
"r.. 

uo*"ro, the management expects thesiiration to nomolize in the second half of the cunent fisJ year and has taten sfiinc steps ry *"y 
"r 

*g"ti"tiig b;". pr]-*,tenns for new orders and c.st rationalization initatives lo manage the cash flows.

GI
By Order ofthe Board

o 9 ,'/at a @a

^r'

,llruEo ASLAM F. I
Place : AHMEDABAD

Date t 25.06.2021
CE{IRMAN & MANAGING DIRECTOR

DIN : 00006879
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CASH FLOW STATEMENT FOR TITE YEAR 2O2O - 2O2I

Psriculars Y.rr Erded 31.03.2021 (Rrpees) Ycrr Etrded 31.03.2020 (Rup.cs)

B

C

CASH TLOW FROM OPf,RATING
ACTIVTIIES:
Net Profit beforE ter 33 per st temetrt of
Pmfit and Locs

Add :

Depreciation

Profit on Sale ofAssets (neo

Finance Costs

Lass :

Interest lncome

Operrtiry Pmfit bclore Working
Crpitsl Ch.ng.s
Adjusted for :

Tmde and Other Rec€ivables

Inventories

Mov€ment in Irans and Advances

Tmde and Other Payables

Crsh Getr.rrtcd fmm Op.rrtiotrs

Taxes Paid (Net)

Net C.sh fmm Opcrrting Activities ( A )

CASH TLOW TROM INVESTING
ACTN{TIES :

Salo ofFixed Assets

Intercst Income

Lcss :

Purchase of Fixed Assets

Investment for M F

NctCrsh Flow rs.d in Investing
Activities ( B )

CASII FLOW FROM FINANCING
ACTTVTTIf,S:

Proceeds from Issue ofShare Capita!

Proceeds from [,ong Term Bonowings

Repalment olLng Term Borrowings

Shon Term Bonowings (net)

Finance Costs

Net Crsh Ftow us.d io Fitrrncitrg
Aclivili.s ( C )

NGt Itrcrrs. in Crsh rnd Crsh
Equivrkots (A+B+C)

OpeDinq Brlsnc. ofCrsh rod Crsh
lEquivrlenrs
lclositrg Bst{trce ofCrsb rod Crsh

lrquivrrcnts

8,302,116.04

13,667,531.98

10,142,536.04

2t,969,648.02

3,718,508.90

8521920

12964602

8631669

21496522

3201992

1,718,s08.90 3201992

(15,650,264.22\

(61 ,927 ,487 .N)
6,779,170.61

15,365,?45.13

(1,824,781)

(9,021,1s9)
(1,965,897)

(s,644,993

2Er93,67s.16

(55,432,835.46)

26932199

(18.4s6.830)

1,728,040.79

3,718,508.90

500000

3201992

(27,039,160.30)

3,598,981.62

t415369

2647592

(30,638,r4r.92) 5821717

949,345.48

3701992

(91.679

40832r

-500000

4,491204.21 3793611

14,535,905.95

231,091.42

(13,667,531.98

0

Q,733,st9)
0

679244
(12,968,602

I,099,471,39 (ls,022,877)

(25,041 ,466.32)

70F70,004.14

(5,401,428)

76071433

70670004

I
a

a
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s,446,549 .69

949,345.4E

45,628,537 .82


