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2. Limited Review Report on the aforesaid Unaudited Standalone & Consolidated Financial

Results for the quarter & nine months ended December 31,2022;

The Unaudited Standalone & Consolidated Financial Results for the quarter & nine months ended

December 31, 2022 alongwith Limited Review Report issued by IWs. NSBP & Co., Chartered

Accountants, Statutory Auditors of the Company on the said results are attached herewith.
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CHARTTHET AETOUNTANTS

Independent Auditor's Iltvierv Report an unauditcd quarterly antl vear to date stan6alone
Finaneial I{*sults of the Company I}uruuant to the Regulation JJ of the strBI (Liuting otrligalions
and Dis*losure Rrquirements) Regutirtions, 2tll5, as amended.

Itevieu'Rcport to
"I'he Board $f Directors of
IINC Infratech Limiterl

l' \\te have reviewed the accompanying starernent of unaudited standalone financial results of pNC
Infrat*th Linrit*rl ('the cr:mpany) for the quarter ended December 31, 202? and ysar ts date pcriod
from April 1,2022 to December 31,2022 ("the Statemenr"), attached herewi*r, being preparetl aud
submitted by the conrpany pursuant ro the requirement of Regulatisn 33 of rhe SEBI (Lisring obligarions
and Disclosures Requirements) Regulations, ?015, as amended fo date (thc ,,Listing 

Regulafir:ns,,), which
has becn initialed by us for identification purpose. ' a ---e-

2" This Staten:lent, which is llie responsibility of the Company's Managem*nt and approved by t6e
Company'r Board of Directors, has been prepared in accordance with the recognition ar:d msasurement
principles laid down in lndian Accounting $tar,dard 34 "lnterim Financial RJporting,,(,'lncl AS 341.),
prescribed under Section 133 of the Companies Act,2013, as aniendecl, real wirh releyant Rules issued
lhereunrler, and *theraccounting principles generally accepted in lndia, read with the Listi,g Regulations.
r)ur respansibility is to express a conclusion on the Statement based on our revierv,

3' lve cnnducted our review of the Statement in accordance with the Standard on Review Engagemenr
{SRE) 2'{10,'*Review of Interim Financial lnforniation performeil by rhe lndependent nuaiior-,:r"u,*
Enlitv" issued by the Institule ofChar"tered Accounta.rts r:f lrrdia. 'l-his Stardanl requires that rve plan antl
pcrf*rm *he revie$' to obtain nroderalc a$suranse as to ivhether the Stat*:rrrent is free of material
misstatement. A review of interim financial information consists of making inquiries, primaril_v oIperson
responsible firr financial and accounting matters, and appll,ing analytical and oth:r review prgcedures. A
revierv is substantially less in scope then sn audit conducted in accordance rvith Standards on Auclitine
and cr:nsequently does not enabte us to ob-tain as$urance that we rvoukl became art'are of all significarir
nlatters that might be identified in an audit. Accordingly, rve do not express an audit opiniol.

4' Basecl on $ur review conducted as above, nothing has come to our ettention that Gauses us tr: believe that
the accompanying Statement prepared in all material rc'spects in accordance u,ith the recognition and
measurement pri[ciples laid down in the applicable tndian Accounting Standards (l1d,AS) prescribed
urtder Section 133 of the Companies Act,20l3, as a.nended, read rvirhielerant Rules issued ihereuncler
including the atnendn:ent thereof and other recognized accounting practices and pr:liciCIs generall;.
accepted in India, has not disclosed the informatiol required to be dis;l6sed in *cc,rrd*nce-*irh &;
requiremenrs of the terms of the Listing Regulations, iucluding the manner in rv'r ch ir is ro be discrosed,
r:r thll it contains any nraterial misstatement.

Other S,IAtter$

We did not review {he interim financial infarmation/ financial results of three

:

jtint i:perations inc lLrded

reveniles of Rs..j2.5 I i.53
tax of Rs.3.48 Laktrs and Rs.3"29 Lakhs and rsrral

1of 2

in the standalone unaudited inrerim fi nancial rvhose results reflect lotal
Lakhs and Rs.79,484.7? L.rkhs" total

l]5" Third flcor. U. S, C
[-lrrail

Ma{hurra Raad, New Selhi-l I(}S16, lndia
: lvrvw.nsbpco.tom
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illace: Ner"v l)c,lhi

l)ate; l'rhruary 14, 3033

c(llnprehensiYe il]come of Rs.3'48 Lakhs and Rs.3.29 Lakhs for rhe quarter and year to date perio4 ended
December 31,?}Tzrespectively. The interim financial results orjoint operations lraye besn revierveg gy
the 0ther auditor xhose reports have been furnished to us by rhe management and our conclu$ion on the

:tateT*ni 
in so far a$ it relares to the an:ounts and dixlosur€s included in respecr ofjoint operations, is

based s*lely on the reporl of such other auditor and the procedures perfnrnred by us as stared in the
paragraphs above.

our conclusion on the standalone financial results is not rnodified in respect of the above matter$"

Page 2 of 2
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Unaudited Standalone Statement of Financial Rerults for the Quarter and Nine Month ended December 31,2$27'

rs {fxceDt EPI

ended Year endedI'line modtq.uarter ended

Mar(h 31,2022Detember 31,

2022

Oecember 31.

2021
December 31,

?az2

September 30,

2022

AudiiedUnaudited Unaudited UnsuditedUnaudited Unauditrd

Sr. No. Particulars

4,38,819.C5

4,573.95

6.30,550.34

5,4?3.59

1,56,109"29

1.048.87

'1, ii,1'r8.61

1,t.155.15

4,94,61$.15

2,77$.92

1,6t,696.95

975.97

4,43,193.00 6,t5,973.93ts7,r.58.16 1.s1.253.76 4,97,395.071,63.673.92

3.C9.764.{1

26.767.51.

h,.114.r4

9,784.2 I
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4,45,174.31

-a4.197.11

8.0'r 4.5i

I2_991.01

1,17,1 i6.86
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r,ria5.iu

10,994.37

1.06.61 1.60

1fl.2:!,3.4{.)

:,092.1S

],.15!.00
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3,66,613.74
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8.2L | 1Q

34,81i.30
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"t::,.o17.74

1,619.80

:,776.,i0

10,282.14

3.98,662.80 5,73,831.261,39,694.71 7,4r,086.78 4,40,456.97L,46,287.69

56.938.10 44,710.24 $3,142.1>717.385.23 17,463.4b 12.166.98

5$,918.10 4{,730.20 63,X4t.6717,386.23 17,463.q5 12,166.98

l 7.513-8s

1145.7{.1

.i.:33.0i

ii63.9B

:4,r.9 7.90

)l\.)tt

12-,rI07.1t

96[.49

4,?CG.09

)nn

(?74.46)

4,938.B6

(182.24i

18,359.554,356.62 4,071.03 14,236.65 1t,767.654,445.67

30,962.55 {4,7B3.1I13,106.83 *,095.95 42,707..45t2,94A.56

{326.13)iB'i.1;41 i2.061 {?44.60)(81 51)

30,9s6.34 ,r4.{56.99L?,02r.29 *,093.S9 4:,456,*512,859.03

5,130.7t

3,15.38-n.90

12.0'

lNot annualjledl

5,130.73

3.?6.0_q0.!5

17-46

{AnnuEliredl

5,1 30.78

5.11

{Not annuali?ed}

,,\rQ;18

3.16
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3,74.0,'j1.70

16,65
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5,130.78
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{Hot annualired}

Cost of rnaterials consumed/ Ccrntracl paid/ Concession {ee
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3

4

5

6

x

7

8

(il

1ii1

10

11

lneome

benqiitg expense

la to e!

Frolit before exceptional item and tax

Prdfit before tax

ItBm
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to b,e

glYell l11emp lo_ved

Notes:

Plare: Agra
Date: February I.4, 2{}23

6. Figures for tlie previor,rs periods havc been leur*upedirearranged. r.vherever rlecessarJi.

7.'l"he albresaid un-aurJitecl standalone tlnartcial lcsults *ill be rrploadeii r.rn the ('r)rupalr\,'5 uebsite

@;rndlvillllsr.llleavailairlennthewebsiteofBSEt.irnitcdrvwt..lrscin.'iia.qtrnrandthe
National Stock Excliange of lniiia Lirrrited tyit-rr.Lil,uLdtg.clrm li,r tlre br,nefit oi the slrarch<;klers anrj
inyestc.rs" },-

For Infratech

{-

Director
{r-.
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CHARTTRED ACCOUNTANTS

Indcpertlent Autlitor's Revierv Report on urautlitrtl quartrrly and y€ar ($ datr Consolitlated
l'inancial Rerults of the C*mpany, Pursuant fo the l{egulation }3 of the SIIBI (Listing Obligntions anrt
IJisrlosur"r JI equirements) Regulatiotts, 2015, as amendtd.

llevierv Rrport to
Th* Ilnard of Directorr
PNC I]YFILTTECH 1,T1\,TITf D

l' \Ye have reviewed tlte accompanying statement of unaudited consolidated financial results of pNC
Inl'rateth Limited 1'the Holding Company') and its subsidiaries including its step down subsidiaries
{fhe Holding Company and its subsidiaries including its step down subsidiaries together referred ro as
"the Group"), for the quarter ended December 3 I , 2A22 and year to dare period from April 01. 2022 tu
Decernber 31, 20?2 (*the Statement'), beirg prepared and submitted by the HCIlding Conrpany pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Reqlirements) Regulations. 2015,
as amended to date (The "Listing Regulations"), rvhich has been initialed by us for idenrification
purp0se.

2. Tlris Starement, which is the responsibility of the Holding Company's Managemeni and approvcd b1,

the ll*lding Company's Board of Directors, has besn prepared in accordance with the recognirion and
meastrrenlent principles laid down in Indian Accounring Standard 34 "lnterim Financial Reporting"
(-'lnd AS 34"), prescribed under Section I 33 of the Companies Ac{, 20 13, as amended, read with relevant
Rules issued thereunder, and other accounting principles generallv accepted in India. read u,ith thc
Listing Regulations- Our responsibility is to e.{Fress a conclusion r:n the Statsment based on our revierv.

l. We conducted nur review of rhe Statement in accordance with the Stanrlard on Iieview Engagem*nts

{SRE) 2410 o'l{etiew of Intnrim Financial Inflormation Performed by the Independrnt Auditor of rhe
Entity", issued by the Institute of Chartered Accountants of India. l'his Srandard requires that rve plan
and perltrrm tlte review to obtain moderate :lssurance as to whether the Statement is fiee nf matsrial
misstatement. A review of interirn financiat infonnation consists of making inquiries" primarily of
person$ responsible for financial and accounting matters, and applying analltical and other revierv
procedures. A review is substantially less in scope than an audit conducted in accordance with Stanilarcts

un Auditing and eonsequently does not enable us to obtain assurance that we u'ould become auars of
all significant matters that might be identified in an audit. Accordingly, rve do nol cxprcss an audir
opininn.

1\re also pcrl'ormed procedures in accordance rvirh the circular issued by rhe SEBI under Regularion -1j
(8) of the SEBI (Listing Obligations and Disclosure Requirernents) Regulatiarrs, 3015. as amended ro
dalr:. to the extent applicable.

':1. "l"his Statsrnent inuludes the rcsult of the I'ollorvinq entiries;

Subsidiariest rtep d,orvn subsidiaries

I " PNC In{ia Holdings Lirnited
3- PNC Eareilly Nainital
3. Ferrovia Transrail Solutions

4, PIrJC Raebareli Highlr.'eys

1af3

325, Third fil&dlr, U. 5.
r-

Limit*d

Selhi-]10S7&. lndia



NSt p & CO.

5. MP Ilighways Private Limited

6. PNC Kanpur HighrvaYs Limited

7. PNC Delhi Industrialirrfra Private I-imited

8. PNC Kanpur A.v-"odhya Tolhvays Private Limited

9. PNC Rajasthan I'Iighrvays Private Limited

10. PNC Chitradurga Highrvay's Private Limiled

1i. PNC Khajuraho Highrvays Private Limited

12. PNC Bundelkhand Highways Private Limited

13. PNC Triveni Sangam Highways Private Limited

14. PNC Aligarh Highu'ays Private Limited

I5. Pi(C Challakere (Karnataka) Highways Private Limited

16. PNC Bithur Kanpur l-lighrvays Private Lirnited

I7^ PNC GorntiHighways Private Limited

18, PNC Unnao Highwa.vs Private Limited

19. PNC Meerut Haridwar l{ighrvays Private Limited.

20. Akkalkot llighn'ays Private Linrited (lv,e.f. April 22' 3023t

I l , Awadh Expressrvay Private Limited (u"e.f' April 13. 30?2)

21. f{ardoi Highways Private Limited (w.e'f' April I l, :0??)

23. Kanpur Lucknorv Expressr.va-v Privale Limited (rv.e.f. April I l, 2022)

24. Sonauli Corakhpur Ilighrvays Private Limited (w.e'f. April 21. ?0?2)

25. Yanruna l-lighways Private Limited (w.e'f' April25,2032)

26. Hathras l{ighu'ays Private Limited (rv.e.f' April ?5' 202?)

Based on our revierv conducted and procedures perfonned as stated in paragraph 3 abclve and based on

rhe corrsideration of tfte revierv repofis of the other auditors referred to in paragraph 6(a) and 6(c) belorv

a1d rnanagernent certified accounts referred to in paragraph 6(b) belorv. nolhing has conre to r:ur

arrenlion thar causes us to believe thar the accompanying statenrent, prepared in accordance rvith tlte

recognition and mcasurement principles laid down in Ind AS 34, prescribed under scclion 133 of the

Companies Act, 20 13, as amended read u,ith relevant Rules issued thereunder and other accounting

principlcs generalll..accepted in India. has not disclosr.d the informatir:n required to be disclosed in lernrs

of Lisring Regularions, including rhe manner in x.hich it is to be disclosed. or that it contains anv rnaterial

nr isstatetnent.

Other l'l:rtters

6. (a) We did not review the interim financial information/ financial results of 25 subsidiaries including

step down subsidiaries whose financial informationlfinancial results reflects total revenues of

Rs.85,932.83 Lakhs and Rs.?,86,757.06 Lakhs, total net profit after tax of Rs.1,038-42 Lakhs and

Rs.8,5? I .1 1 Lakhs, total comprehensire income of Rs.1.035.1 I Lakhs and Rs.8.561 .19 Lakhs for the

quarrer and year to date period ended December 31, ?022, rtspective ly as considered in the consolidated

unaudited financial results. These financial results have been reviewEd by other auditors whose reports

have been furnished to us by the management and our corrclusion on the Statement. in so far as it relates

to the amounts and disclosures included in respect of these subsidiaries including step down subsidiaries.

is based solely on the review reports ofthe other auditors and the procedures perforrned by us as stated

i1 paragrap6 3 above. All the figures stated above are before giving the effect of consolidation

acljustntents.

5
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(b) The Statement also Includes the interim financial infornration/ tinancial rcsult of one subsidiary, uhose

tlnancial information / financial results reflest total revenues Rs. Nil and Rs. Nil, tolal net loss after tax

of I{s.9.116 l-akhs and Rs.25.61 Lakhs and total comprehensive loss of Rs.9.86 l,akhs and Rs.35.i9 Lakhs

for the quarter and year to date period ended Decernber 31.2022, respectiv"ely as considered in tlre
consolidatcd unaudited financial results. Our report to thc exterit is based solely on the tnanagetnent

cerrified financial results. Tlris subsidiary is not considrred material to tlre group. All the figures stated

above are before giving the effect ofconsolidation adjustments.

(c) We did not review the financial informationl financial results of three joint operations irrcluded in the

consolidated unaudited financial results, rvhose results rellect total revenues of Rs.32,513.52 L,akhs ancl

Rs.79,,184.77 Lakhs, total net protit after tax of Rs.3"48 Lakhs and Rs.3.29 Lakhs and total

cornprehensive incorne of Rs.3.48 Lakhs and Rs.3.?9 Lakhs for the quarter and 1'ear to date period ended

Decenrber 31. 30?2, respectively as considered in the Holding Company standalone unaudited finarrcial

result. The finarrcial results of joint operations have been rer,iewed by the other audilor rvlrose reports

have been furnislred to us by thc management. anrl our ce;nclusion on the statement, in so far as it relates

t9 tlrs arnounts and disclosures included in respect of joint operations. is based solely on the report of
either auditor and the procedures perforrned by us as stated in the paragraplts above.

Our conclusion on the Statement is not modified in respect of the above matters rvith resptct to our

reliance on ihe rvork done and the report of the ollrer auditors and the financial results certitied by the

N'latragement.

For NSBP & Co.
Chartered Accountants
Firrn Registration No. 001075N

G"*^-r
,ro]ffi*rModi
Partner
M. No.093684
UDIN: Zia936 SlbGxaoeui+

Place: New Delhi
Date: February 14,2023

Page 3 of 3
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PNC lnfratsch Limited
Registered Office ; NBCC PIA?A, Tower ll, 4th Floor, pushp Vihar. Sector -5, New Delhi-110017

f mril Conta(t : complianceclfi{er@prcinfrate(h.com
tlf,,l ; 145201D11999P1C195937

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL R65ULTS FOR THE QUARTER & NINT MONTHS ENDED DECEMBER 31,2022

S. No. Partisla,,

ouarter ended Year Fnded

December ]1, ,02?

{Ura{dited}
Seplember 30,

r02t (Unaxditedl
Oecember 31,2021

{Unaudi*d}

oecember 31, 102,
(Ur.uditedl

Osceeber 31, ,021
{Utraldited}

March 31,2012
(Auditedl

1

2

3

4

5

6

7
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2,57.673.48

1.2..61

*
\b*



ITIBCC Plaza.

ContactEmail

Quarter ended Year ended
31-Dec-?131-Dec-22 I fOsep*Z T 3L-De.-22 31-Dec-21 31-Mar-22

UnauditedlUnauditedlUnaudited Unaudited Unaudited

2,92,454-58

7,55,877.82

7:)

2,404.77

i,4t_r,342.05

ln

Particulars

Audited

segment Revenue

C0ntract

TolilAnnuity
Total
Lf sg: lnter-segment revenue

Net revenue from opelations

Segrfient Resultg

Contract

Toll/Annu!ty
Total
Lesr: Other unailocable expencliture,

Add: Urallccable sther iilcome
Profit before tax and nondontrolling intereits

Segmpnt Ass€tr

Cont.sct
TolfAnnuity
Unallscated

Segment Liabilitiei
Ccntract
l oll/Annuity
Unallocated

1,56,004.11

24,323.9?

1.80,328.08

1,80,328.08

16,C78.45

13,955.16

30,033.61

t2,t>2.3./
1,9:i8.78

19.839.82

3.06.003.7s

8,69,41?.38

1f ,73,41€,"11

L,1A.3q?.h'>

6,22,576.42

7,62,9L9.47

L,79,506"57

3,13,b73.:1.rj

8,?1,21r.5{

11,34,884.6S

1.a8,925. Ci
,,97,246.77

7.36,771.82

1,49,099.99

23,081.69

1,72.181.58

1,72,181.68

10.095.48

1C,881,63

20,977.Lt
10,311-49

3.,758.44

12,424.06

r"0,48,332-4t"

1,6i;,871.7C

),*,u51.5y

7,r0,934.29

4,65,009.50

1.00.113.43

5,55,122.93

5,65,122.93

54,759.17

44,575.42

99,?r4.59
33,$74.4*

5,594-00

71,314.10

3.06.003.75

8,69,41?.38

11.,75,416.13

7,6A,919.a7

d ?? rql 11

64,449.40

4,98,201.53

4,98,201.53

41.,344.85

32.994.C7

74,338.92

1t,377.99
6,767.45

49,728,38

?,92,454.58

7,55.877.83

10,48,33?.41

1,6s.872.70

1,,41.,061.59

7,10,S34.29

6,13"668.37

1.C7.1.35.19

7,20,803.56

7,?0,803.56

60.307.69

53,93s.1 7

t,t4,242.98
1?,532.23

s.898.63

80,609.26

3,04,s3s.65

7,59,951.92

10.64.487.57

),,5A,128.A2
4 ql <?1 ?o

7,0r,700.4L

BusineSs seBmerlts

princinles ussC in the prepafation ofthe financial ttatemenf-r are coasi:til':tly appiied t* record revenue anrj rxiljIrditure in individua, segrnenis.

L



Notes:

Place; Agra
Date: Febrrrary 1.1, 2023

1. l'he above consolidated results have been revierved by the Audit C'trnrrrittce. \\iere upllrovecl by thc tloarcl r:f
Directors at its meeting held on Februal'v l4- :0:3,

?, The resitlts 1'rrr the qualler attd nitrt' rlror)Ihs cndcd orr Decerntrer 31" i022 ale in cornpliilnce witlr luclian
Accounting Standards (lnd-AS) no1ifitrl b1 the Nlirristrv ()1-( ()rpor"nte Atfurils, read tvirlr SEBI CircularNir
CIR iCF'Dl CMDl/44,'2t)19 dated i\'{arch 19. 2019 as amertclcd .Lnd in terrns of arnentlnreur made ir SEBI
{Listing Obligation and I)isclosirre llequir"cnrent) Regulatiorrs.20l5. Tlrese results have been sub.jcctccl tcr

limited revierv b;, tlie statutan auiiitors of the Clonrpan)'"

3. Coutract Revenue I'or nine nronths encle(l()n I)r:cc,rnber 31,21121 inclucics lts. 3701.52 lakhs (91\,1FYz: Nill
as honrrs receivecl tLx earlr cotripletiirrr cl'1he llrojcct.

4. 'l'he group has disclosed business segtxent as prirttan' scgnlcnt. Sesrrerrts hrve been identitlecl taking into
ticcoullt the nature of rvorkr'services, risk, reluru and organisational slrrictrrrs. There r.vere lu,o segnlents as
reportable scgnrcnl i.c. l-:PC (lontrirul und I-iOT (Toll ancl ArrnuitS,).

5. Figures fbr the previous periods ltave becn regrorrped I rearranued. *hcrr:r,cr neressarv.

6, The aforesaid un-auclitecJ consoliclatecl l'inancial results u,ill he upknrlcd trr the Conrpanv's u,ebsite

National Stock Exchange of Irrdia Lirnired t.111L,;ry.gjfrliii,-i:1rntbr tlre benefit of the shareholders and
in\ estol's.

l'or

L

L

KumarJain
Director

(IllN: 0{}08676$)
ll
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