INTEGRATED CAPITAL SERVICES LIMITED wm/?mmd
Restructuring Advisory and Support o

Date: 08.10.2021

To,
Corporate Relationship Department

BSE Limited
P.J. Towers,

1* Floor, New Trading Ring,
Dalal Street, Mumbai- 400001

Ref: BSE Scri Code: 539149 and Scrip 1D: ICSL

Sub: Outcome of Board Meeting

Dear Sir/ Madam,
The meetings of the Audit Committee and Board of Directors of theCompany Were held today
ber 08, 2021 at 4,00 p.m (IST)

on,Friday, October 08, 2021 at 12:00 noon (IST), and on Octo
respectively both through Video Conferencing.

The following businesses, amongst others, were transacted thereat:
1. The Board of Directors took note of the proceedings of the 28™ Annual General Meeting

of the Company held on September 30, 2021.

n the following policies formulated by the

irectors took up for discussid
e and as per requirements of Securities and Exchange Board of
and Disclosure Requirements) Regulations, 2015 (LODR) and

(i) Work from Home Policy, (ii) Internal Financial Control
al Subsidiary, (iv) Policy for Determining

rtain Events, (v) Employee Education Policy, (vi) Nomination &
Remuneration Policy, (Vii) Related Party Transaction Policy, (vii) Whistle Blower Policy,
(viii) Risk Management Policy, and (ix) Preservation of Document Policy, (x) Code for

11 review the recommendation to be

Fair Disclosure and Code of Conduct. The Board wi
any Secretary and Compliance Officer at the next meeting and

provided by the Comp
adopt changes/ alteration/updates to the Policies as may be considered necessary and

appropriate.

5. The Board of D
Company from time to tim
India (Listing Obligations
on voluntary basis, which are,
Policy, (i) Policy for Determining Materi

ited financial results of th¢ Company, on standalone basis, as at/for the
er 30, 2021, in accordance with Regulation 33 of

3. Approval of unaud

quarter and six months ended Septemb
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201 3.
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INTEGRATED CAPITAL SERVICES LIMITED -
Restructuring Advisory and Support

The Limited Review Report dated 08.10.2021 of Statutory Auditor of the Company was
taken on record.(Copy attached as Annexure A). .

4. Approval of un-audited financial results of the Company, on consolidated basis, as at/for
the quarter and six months ended September 30, 2021, in accordance with Regulation 33
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The Limited Review Report dated 08.10.2021 of Statutory Auditor of the Company was
taken on record. (Copy attached as Annexure B). ‘

We request you to take the above information on record and disseminate the same on your
website.

The meeting of the Board of Directors concluded at 620 pm

Thanking you.
Yours faithfully,

For Intégrated Capital Services Limited

Lakshay Prakash ( i T
Company Secretary& Compliance Officer \

Place: New Delhi

Registered Office:
606, New Delhi House, 27 Barakhamba Road, New Delhi 110 001

Member ot
T/F +91 11 4354 2784, WhatsApp + 91 9811903458, Email contact@rags.co.in (O BTG Giobal Advisory
Website www.raas.co.in. ]

Corporate Identification Number L74899DL1993PLC051981
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@ S Sl bl Integrated Capital Services Limited

CIN: L74899DL1993PLC051981 way forwarg
Regd. Office: 606 New Delhi House, 27 Barakhamba Road, New Delhi 110 001
§ of Unaudited Consolidated Financial Results for the quarter and half year ended September 30, 2021

Unaudited x

e 3 months ended | Year to date | Corresponding Pm:\d“ed4

figures of |3 months ended

current period | in the previous
ended year

30.09.2021 30.09.2021 30.09.2020 31.03.2021

Total income from operations 7.28 23.91 7.84 278.17

Net profit for the period (before tax) (18.95) (38.77) (17.24) 496.41

(32.34), (43.05) (16.22) 516.01

alwn|—

Net profit for the period (after tax) ’
Total comprehensive income [comprising profit/loss for the period after tax and other comprehensive (32.34) 113.03 (1622) 2369

[V

income (after tax)]
355.84 355.84 355.84 355.84

Paid up equity share capital (Face value of Re. 1/- each)

Earnings per share (face value of Rupee 1/- each) (not lised) : -
0.

- Basic and Diluted i r share (in Rs. 0.09 0.32 (0.05)
gs pe ( ) (0.09)

Notes:

10

The unaudited consolidated financial results were reviewed by the Audit Committee at its meeting held on October 08, 2021, and approved by the Board of Directors at its mecting)
held on October 08, 2021.
The Statutory Auditors of the Company have carried out the Limited Review of the dited condolidated financial results p to Regulation 33 of the SEBI (Listing
Obligation and Discl ) Regulations, 2015, and have issued their Limited Review Report on the same.
In line with the provisions of [nd AS-108 ‘Operating Segments’ as notified under the Companies (Ind AS) Rules, 2015, and as provided in section 133 of the Companies Act, 2013,
the operations of the Company fall under the head “providing consultancy and advisory services”, which is considered to be the only reportable segment by the g
Pursuant to change in Object Clause of the Company, the activities of the Company are services in the nature of advisory in matters related to Insolvency and Bankruptcy. On|
pletion of certain pre-requisites, the Company will apply to Insolvency and Bankruptcy Board of India for registering as an Insolvency Professional Entity in dance with
the provisions of Insolvency and Bankrupcty Code, 2016 and rules/: made th d
Application has been filed by the Company with BSE Limited seeking declassification of 3 (three) persons holding 9.008% equity shares of the Company and comprising the
Pmmolers Gtoup of the Company from "Promoter and Promoter Group ca(egory to "Public” category, in accordance with Regulation 31A of SEBI (Listing and Obligations and|
lati 2015. The afc ioned persons prising P: Group, who are members of a Family, had entered into a Settlement amongst
lhemsclvcs g to their ive shareholding in the Company thm they shall not exercise any conlrol over the affairs of the Company, directly or indirectly, or have any|

pe

special nghts with mpect to the Company through formal or infc or be d on the Board of Directors of the Company or act as a key managerial

personnel of the Company, which has been ded by them in a M dum of Settlement executed on June 30, 2021 and July 07, 2021.

The Company had valued its Assets (property, plant, equipment; and investments) at Fair Value as at April 01, 2017 at the time adoption of IND-AS. The Company has been

valuing its Non-Current Liabilitics on Fair Value as at each reporitng date. The Company has adopted the Policy effective June 30, 2021 to carry out Fair Value of its assets at the|

earlier of 24 months or a Significant Change in Business Ci The adoption of this Policy had resulted in net increase in Fair value of Assets by Rs. 99.82 Lakhs and|
in 'Other Comprehensive Income of Rs. 99.82 Lakhs in sundalonc financial statements and net increase in Fair value ofAssets by Rs. 156.08 Lakhs and increase in Other|

Comprehensive Income by Rs. 156.08 Lakhs in lidated fii

The Company has opted for the publication of lidated fi ial results during this fi ial year. The and lidated results of the Company for the quarter and|

six months ended September 30, 2021, are available at the Company’s website, www.raas.co.in and BSE Limited website, www.bseindia.com.

The Chief Financial Officer has certified that the financial results for the quarter and six months ended September 30, 2021, do not contain any false or misleading statement or|

figures and do not omit any material fact which may make the or figures ined therein misleadi

The of Covid-19 demic and lock has effected the operations of the Company since February 2020. In order to ensure that business and activities of]

the Company are continued to the extent possﬂ:le and the effect of disruption is minimised, the Company has formulated a Work From Home Policy for all its employees and|

consultants, which was withdrawn from June 07, 2021.

The financials of the Company on standalone basis for the quarter and period ended on September 30, 2021 are as under:

Rs., Lakhs

Half year ended | Quarter ended
September 30, | September 30,
2021 2021

SL No. Particulars

30.09.2021 30.09.2021

6.76 224

(i) Total Income from op

(ii) __|Profit for the period before tax (22.40) (15.06)

(iii) Profit for the penod after tax (28.68), (11.55)

99.82 -0.00

(iv) Other compret i /(loss)

71.14 (11.55)

) Total comprehensive income/(loss) [comprising profit/loss for the period after tax and other|

comprehensive income (after tax)] (ifi+iv)

d, wi necessary, to confirm to the current perfod’s classification.

The figures for the previous quarter and year ended have been regrouped /
By Order of the Board|

eve Deora
Dated: October 08, 2021 Director|
Place: New Delhi. DIN: 00003305
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Statemeat of Unaudited Consolldated Financial Result for the quirter and half year ended Seplember 30, 2021

Integrated Capital Services Limited
CIN: L74899DL1993PLCO51981
Regd. Office: 606 New Delhi House, 27 Barakharba Road, New Delhi 110 001

Unaudited Particulars Unaudited
Year to date Year to date 3 months ended Preceding 3 Corresponding 3
figure of current|  figure of months ended in | months ended in
period ended | previous period current year | the previous year
ended
30092021 | 30.093020 30,09.2021 30.062021 30.09.2020 | 31.03.3021
I [Revenue
2228 1252 (a) |Income from tions 6.86 15.42 410 6525
1.63 3.92 | m | (b) [Other income 0.42 121 374 21292
2351 1644 | T Total Revenue (11+ T1T) 728 16.63 7.84 27817
E
1 11.80 (a) [Employces benefit expen: - 753 5.06 640 2392
29 .09 (b) | Finance costs 415 414 434 1591
Y 9% () |Depreciation 34 481 5.00 ] 19.85
1 13.12 (d) |Other expenses 28 10.04 861 ] 5175
4358 44.00 Total Expenses 24.50 2405 2455 | 11143
(24.64) (27.56)| V1 |(Loss)/Profit before tax and share in profit of assoclates (IV-V) (17.22 (7.42) 1671 166.74
(541 (247)| VII| (a) [Share in profit(loss) of associates (.73, (368 053 043
872) - [Reversal of loss/(profit) sccounted earlier of associate on its disposal/fair valuation 000 (872 - 32924
(38.77) .03)| vim| fit before tax (VI+VT 189 (1982 (17.24) 49641
IX | Tax
- - (a) |Current tax 0.00 . 0.00 202
428 (1.80) 1339 @[ (1.0 21.62]
| X |(Loss)/Net profit for the period X (3234) 10.71 16.22 516.01
| (2823)] |(Loss)Profit for the period atiributable to Owners 3234 10.71 516.01
- - |(LossyProfit for the period controlling interest | - -
156.08 ive i v .00 | 156.08 (49232
113.03 (X+X1) 3 _gq 14537 2369
11303 (2823 Total comprehensive income/(loss) attributable to Owners (3234)] 145.37 2369
355384 355.84 | X[ Paid up equity share capital (face value of Rupee 1/- each) 355.84 | 35534
[Eamings per share (face value of Rupee 1/~ each) (not annualised) |
032 (0.08) -Basic and Diluted camings per share (in Rs)) (0.09)| 041 007

M)A



Notes:

Dated: October 08, 2021
Place: New Delhi.

The unaudited consolidated financial results were reviewed by the Audit Committee at its meeting held on October 08, 2021, and approved by the Board of Directors at its meeting held on
October 08, 2021,

The Statutory Auditors of the Company have carried out the Limited Review of the unaudited consolidated financial results pursuant to Regulation 33 of the SEBI (Listing Obligation ang|
Discl Requi ) Regulations, 2015, and have issued their Limited Review Report on the same. i : "

In line with the provisions of Ind AS-108 *Openting Segments’ as notified under the Companies (Ind AS) Rules, 2015, ""f : P’m‘::d .:;...::l:; &:’;L‘ﬁ;?m;;ﬁ zc:::' the
operations of the Company fall under the head “providing consultancy and advisory services", which is considered to be lhﬂll"‘ y :::I ¢ On letion of certain p <288
Object Clause of the Company, the activities of the Company are services in the nature of advisory in matters related to
Company will apply to Insolvency and Bankruptcy Board of India for
2016 and rules/regulation made thereunder.
Application has been filed by the Company
the Company, from "Promoter an

. sat f Insol: Bank: thei
as an Insol ional Entity in accordance with the provisions o y and y Code,

% d comprising the Promoters Grou
with BSE Limited seeking declassification of 3 (three) persons holding 9.008% equity "“';" ‘ﬁ': ",";:":""" paitgad Diclowts Moo
d Promoter Group" category to "Public* category, in accordance with Regulation 31A of SEBI (Li -imonpt hemselves pertaining 1o their

2015. The afc ioned persons comprising Promoters Group, who are members of a Family, had entered into & :al rights with respect to the Company through formal
shareholding in the Company that they shall not exercise any control over the affairs of the Company, directly or indirectly, or have any .pecl:v:':lhl has been recorded by them in 8 Memorandum|
or informal amrangements or be represented on the Board of Directors of the Company or act as a key managerial personnel of the Comp'lny. I C has been valuing its Non-
The Company had valued its Assets plant, and i at Fair Value as at April 01, 2017 at the time uiopuon'of IND-AS.l The :,":.t:’; earlier of 24 months or a
Current Liabilities on Fair Value as at each reporitng date. The Company has adopted the Policy effective June 30, 2021 to canry out Fair Value of e 1Other Comprehensive Income
Significant Change in Business Circumstances. The adoption of this Policy had resulted in net increase in Fair value of Assets by Rs. 99.82 Lakhs and Increase in

: i i Rs. 156.08 Lakhs in
of Rs. 99.82 Lakhs in standalone financial statements and net increase in Fair value of Assets by Rs, 156.08 Lakhs and increase in Other Comprehensive Income by
consolidated financial statements.

. sarter and six months|
The Company has opted for the publication of consolidated financial results during this financial year. The standalone and consolidated results of the Company for the q and s
ended September 30, 2021, are available at the Company’s website, www.raas.co.in and BSE Limited website, www.bseindia.com. i . d do not
The Chief Financial Officer has certified that the financial results for the quarter and six months ended September 30, 2021, do not contain any false or misleading statement or figures and do n
omit any material fact which may make the or figures d therein misleadi

The outbreak of Covid-19 pandemic and 1 has effected the upemiom'af the Company since February 2020, In order to ensure that business and activities of the Company|

are continued to the extent possible and the effect of disruption is minimised, the Company has formulated a Work From Home Policy for all its employees and consultants, which was
withdrawn from June 07, 2021. ¥ .

‘The financials of the Company on standalone basis for the quarter and period ended on September 30, 2021?'"! as under:

S.No. |Particulars Half year ended | Quarter ended

September 30, | September 30,
2021 2021

30.09.2021 30.09.2021

(i) Total Income from operation 6.76 224

(i) Profit for the period before tax (22.40) (15.06)

il1) Profit for the period after tax (28.68 (11.55)

(iv) Other comprehensive inwmel! loss) 99.82 0.00;
() Total prehensive i /(loss) [ isi fitloss for the period after tax and other

55
income (afer tax)] (iiiv) 14 a1

The figures for the previous quarter and year ended have been regrouped / rearranged, wherever necessary, to confirm to the current period’s classification.
|
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INTEGRATED CAPITAL SERVICES LIMITED
CIN: L74899DL1993PLC051981

Regd. Office: 606 New Delhi House, 27 Barakhamba Road, New Delhi 110 001
Unaudited Consolidated Statement of Asset and Liabilities as on September 30, 2021

Unaudited Audited
] (Rs., Lakhs)
Particulars September 30, 2021 September 30,2020 | March 31, 2021
ASSETS
Non- current assets
Property, plant and equipment 873.42 781.95 Zitos
Deferred tax assets 12.36 - 16.64
Financial assets '
Investments 164.95 311.35 138.38
Other financial assets 0.44 3.78 0.74
Total of non- current assets (a) 1,051.17 1,097.08 930.32
Current assets
Financial assets
Trade receivables 7.68 3.95 3.01
Cash and cash equivalents 50.19 3.47 68.23
Other bank balances 0.49 0.46 0.46
Other financial assets 2.94 4.27 51.91
Current tax assets 2.86 5.28 2.54
Other current assets t o 6.49 6.47 8.31
Total of current assets (b) 70.65 23.90 134.46
Total of assets (a+b) 1,121.82 1,120.98 1,064.78
EQUITY AND LIABILITIES
Equity
Equity share capital 355.84 355.84 355.84
Other equity 332.26 168.78 220.69
Total of equity (a) ) 688.10 524.62 576.53
LIABILITIES ‘
Non- current liabilities
Financial liabilities
Borrowing 298.78 463.20 349,74
Deferred tax liabilities 3.17 «
Provisions 177 2.04 1.67
Total of non current liabilities (b) 300.55 468.41 351.41
Current liabilities .
Financial liabilities
Other financial liabilities 132.97 127.19 133.79
Other current liabilities 0.09 0.09 2.97
Provisions 0.08 0.01 0.08
Current tax liabilities 0.03 0.66 &
Total of current liabilities (c ) 133.17 127.95 136.84
Total of liabilities (d=b+c) 433.72 596.36 488.25
Total of equity and liabilities (a+d) 1,121.82 1,120.98 1,064.78




INTEGRATED CAPITAL SERVICES LIMITED
CIN: L74899DL1993PLC051981 .
Regd. Office: 606 New Delhi House, 27 Barakhamba Road, New Delhi 110 001

Unaudited C S of Profit and Loss for the half year ended September 30, 2021
Rs., Lakhs
Unaudited Unaudited Audited
Period ended Period ended Year ended
ber 30, 2021 September 30, 2020 March 31,2021
INCOME
Revenue from operations 22.28 12.52 65.25
Other income 1.63 392 212.92
TOTAL INCOME 2391 16.44 278.17
EXPENSES
Employees benefit expenses 1229 11.80 23.92
Finance costs 829 9.09 1591
Depreciation * 8.65 9.99 19.85
Other expenses 19.32 13.12 51.75
TOTAL EXPENSES 4855 44.00 111.43
Profit before tax (24.64) (27.56), 166.74
Tax expense
Current tax - - 2.02
Deferred tax 4.28 (1.80) (21.62)|
Profit after tax (28.92)| (25.76), 186.34
Other Comprehensive Income 156.08 - (492.32)
Share in profit of associates (5.41) (2.47)] 0.43
Reversal of Net Profit/Loss recongnised earlier due to re-revaluation (8.72) - 329.24
Total Comprehensive Income 113.03 (28.23)| 23.69

A
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INTEGRATED CAPITAL SERVICES LIMITED
’ CIN: L74899DL1993PLC051981
R'Ed. Office: 606 New Delhi House, 27 Barakhamba Road, New Delhi 110 001
of Cash Flow for the half year ended September 30, 2021

Unaudited Unaudited Audited
Period ended Period ended Year ended
Sep 30, 2021 September 30, 2020 March 31, 2021
A. CASH FLOW FROM OPERATIONS
Profit before tax (24.65) (27.55) 166.74
Adjustments for:
Other Comprehensive Income/ Expenses 156.08 (49232)
Adjustment of equity part of preference share - .y
Reversal of loss on disposal of associate company (8.72) 329.24
Depreciation 8.65 9.99 19.85
Interest paid - 0.10
Profit on disposal of investments (1.10)) (205.44)
Finance cost due to Ind-As adjustment on preference shares 8.29 g 9.09 15.81
Dividend income - (3.64) (3.64),
Interest receipts (0.52) (0.24) (0.63)
Operating profit before working capital changes 138.03 (12.35) (170.29)
Adjustment for working capital changes:
Increase/(Decrease) in other financial liabilities
Advance received for reimbursement 2.18 0.11 4.73
Employee benefit expenses 0.82 0.29 (1.18)
Book overdraft - -
Expenses payables (3.82) 1.86 532
Advance for which value has to be given - (0.01)
Increase/(Decrease) in other current liabilities (2.88) (3.54) (0.65)
Increase/(Decrease) in current provisions - 0.07
Increase/(Decrease) in non current provisions 0.10 0.40 0.03
Decrease/(Increase) in financial assets
Trade receivables (4.67) 7.38 833
Decrease/(Increase) in other financial assets
Advance recoverable in cash or in kind (1.99) 027 (0.01)
Amount recoverable against sale of shares and securities 50.97 - (50.97),
Interest accrued but not due (0.02) 0.02 (0.01)
Dividend receivables (3.64)
Other bank balances (0.03), ' (0.03) (0.03)
Decrease/(Increase) in other current assets 1.82 2.78 0.94
Cash generated from operations 180.51 (6.45) (203.73)
Taxes paid ! (0.28) (0.21) (0.18)
Net cash flow from operating activities 180.23 (6.66; (203.91)
B. CASH FLOW FROM INVESTING ACTIVITIES
Addition to property, plant and equipment (108.97) (1.88), (4.35)
Profit on disposal of investments 110 205.44
Decrease/(Increase) in financial assets
Investments (26.56) 0.47 173.44
Investments due to share of profit/loss in associates (Net) (5.41) (247 043
Non current loans 0.30 (2.65)) 0.40
Dividend receipts - 3.64 3.64
Interest receipts 0.52 0.24 0.63
Net cash used in investing activities (139.02) (2.65). 379.62
C. CASH FLOW FROM FINANCING ACTIVITIES
Increase/(Decrease) in financial Liabilities
Borrowings (50.96) 1578 (97.68)
Interest paid - . (0.10)
Finance cost due to Ind-As adjustment on preference shares (8.29) (9.09) (15.81)
Net cash used in financing activities (59.25) 6.68 (113.58)
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) (18.04) (2.63) 62.13
Cash and cash equivalents - Opening balance 68.23 6.10 6.10
Cash and cash equivalents - Closing balance 50.19 347 68.23
(Figures in bracket indicate cash outflow)




Annexuse 4

SANDEEP VARSHNEY & ASSOCIATES SUBZI MANDI ANOOPSHAHR
CHARTERED ACCOUNTANTS DIST. BULANDSHAHR, UP-202390
TEL: 09818853546

E-mall: sandeep.sva@gmail.com

Independent_Auditor’s Review Report on Consolidated un-audited Quarterly and Year to date
financial results of Integrated Capital Services Limited Pursuant to the Regulation 33 of the SEBI

isting Obligation and Disclosure Re. uirements) Regulations, 2015,

To the Board of Directors of Integrated Capital Services Limited

. We have reviewed the accompanying Statement of Consolidated Un-audited Financial
Results of Integrated Capital Services Limited(“the Parent”) and its subsidiaries together
referred to as “the Group”), and its share of the net profit/(loss) afler tax and total
comprehensive income /loss of its associates and joint ventures for the quarter and half year
ended September 30, 2021 (“the Statements”) being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligation and Discl, Requir )
Regulations, 2015 as amended.

2. This stat t, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in d with the gnition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (Ind AS 34”), Prescribed under Section 133 of the Companies Act, 2013 and
other ing principles generally pted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in all audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:
Wholly owned subsidiaries

(a) RAAS Consulting Private Limited
(b) Green Infra Profiles Private Limited
(c) ICSL Consulting Private Limited




SANDEEP VARSHNEY & ASSOCIATES + SUBZI MANDI ANOOPSHAHR

CHARTERED ACCOUNTANTS DIST. BULANDSHAHR, UP-202390
TEL: 09818853546
E-mail: sandeep.sva@gmail.com
Associates

(@) KW Publishers Private Limited

(b) Sun Links Limited (a company incorporated in United Kingdom)
() Borrelli Walsh India Private Limited

- Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,

prepared in accordance with recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material

misstatements.

Points 7-8 of the Standard format of Independent Auditor’s Review Report (Exhibit C3) are not

applicable on the Company.

For Sandeep Varshney & Associates
Chartered Accountants

Firm Registration No: 0513271C
By the hand of

Sandee;%r

Proprietor
Membership No. 092329
UDIN-2\ 042329 AAAABFG240

Anoopshahr(Camp New Delhi)
October 08, 2021
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(O BTG Global Advisory Integrated Copta Services Limited

CIN: L74899DL1993PLC051981 way forwarg

Regd. Office: 606 New Delhi House, 27 Barakhamba Road, New Delhi 110 001 .
d S Results for the quarter and half year ended September 30, 2021

S of U
- Rs., Lakhs
Particulars A Unaudited Audited
' ' 3monthsended | Yeartodate | Corresponding 3 Previous year
figure of current | months ended in ended
period ended | the previous year
30.09.2021 30.09.2021 30.09.2020 —M
1_[Total income from i 224 6.76 1.28 122,59
2 |Net profit for the period (before tax) (15.06) (22.40, (16.87), 54.86
3_|Net profit for the period (after tax) (11.55) (28.68), (15.57)] 106.52
4 [Toul ive income [comprising profitloss for the period after tax and other comprehensive income (1155) 7114 (15.57) (385.80)
(after tax)]
5_|Paid up equity share capital (Face value of Re. 1/~ each) y 355.84 355.84 355.84 355.84
6 _{Eamings per share (face value of Rupee 1/~ each) (not annualised * ~
- Basic and Diluted earnin, r share (in Rs. 0.03 0.20 (0.04) (1.08)
Notes:
1 The unaudited standalone financial results were reviewed by the Audit Committce at its meeting held on October 08, 2021, and approved by the Board of Directors at its meeting held on|
October 08, 2021.
2 The Statutory Auditors of the Company have carried out the Limited Review of the unaudited standalone financial results pursuant to Regulation 33 of the SEBI (Listing Obligation and|
Di Requi R ions, 2015, and have issued their Limited Review Report on the same,

3 In line with the provisions of Ind AS-108 ‘Operating Segments® as notified under the Companies (Ind AS) Rules, 2015, and as provided in section 133 of the Companies Act, 2013, the|
operations of the Company fall under the head “providing consultancy and advisory services”, which is considered to be the only reportable segment by the managehent. Pursuant to|
change in Object Clause of the Company, the activities of the Company are services in the nature of advisory in matters related to and On ion of certain pre-|
requisites, the Company will apply to Insolvency and Bankruptcy Board of India for registering as an F ional Entity in with the provisions of Insolvency and|
Bankrupcty Code, 2016 and rules/regulation made thereunder. |

4 Application has been filed by the Company with BSE Limited secking declassification of 3 (three) persons holding 9.008% equity shares of the Company and comprising the Promoters|
Group of the Company, from "Promoter and Promoter Group" category to "Public* category, in accordance with Regulation 31A of SEBI (Listing and Obligations and Disclosure|
Requil R ions, 2015. The afc i persons ising Promoters Group, who are members of a Family, had entered into a Settl amongst ining to|
their respective shareholding in the Company that they shall not exercise any control over the affairs of the Company, directly or indirectly, or have any special rights with respect to the
Company through formal or informal arrangements or be represented on the Board of Directors of the Company or act as a key managerial personnel of the Company, which has been
recorded by them in a Memorandum of Settlement executed on June 30, 2021 and July 07, 2021.

5 The Company had valued its Assets (property, plant, equipment; and investments) at Fair Value as at April 01, 2017 at the time adoption of IND-AS. The Company has been valuing its
Non-Current Liabilities on Fair Value as at each reporitng date. The Company has adopted the Policy effective June 30, 2021 to carry out Fair Value of its assets at the earlier of 24 months|
or a Significant Change in Business Circumstances. The adoption of this Policy has resulted in net increase in Fair value of Assets by Rs. 99.82 Lakhs and increase in ‘Other Comprehensive|
Income of Rs. 99.82 Lakhs in standalone financial statements.

6 The Company has opted for the publication of consolidated financial results during this financial yeaf. The standalone and consolidated results of the Company for the quarter and six|
months ended September 30, 2021, are available at the Company's website, www.raas.co.in and BSE Limited website, www.bseindia.com.

7  The Chief Financial Officer has certified that the financial results for the quarter and six months ended September 30, 2021, do not contain any false or misleading statement or figures and|
do not omit any material fact which may make the statements or figures contained therein misleading.

8  The outbreak of Covid-19 pandemic and consequent lockdowns has effected the operations of the Company since February 2020. In order to ensure that business and activities of the|
Company are continued to the extent possible and the effect of disruption is minimised, the Company has formulated a Work From Home Policy for all its employees and consultants,
which was withdrawn from June 07, 2021.

9 The figures for the previous quarter and year ended have been regrouped / rearranged, wherever necessary, to confirm to the current period’s classification.

' By Order of the Board
Integrated Capi| ervices Limited

' - Sajeve Deorn
Dated: October 08, 2021 Director
Place: New Delhi. DIN: 00003305
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@ BTG Global Advisory Integrated Capital Services Limited
CIN: L74899DL1993PLC051981 woyorward
Regd. Office: 606 New Delhi House, 27 Barakhamba Road, New Delhi 110 001
Statement of Unaudited Standalone Financial Results for the quarter and half year ended September 30, 2021
Rs., Lakhs|
Unaudited Partlculars Unaudited ‘Audited
Yeartodate |Year to date figure 3 months ended | Preceding 3 | Corresponding [ Previous year |
figure of | of previous period months ended |3 months ended ended
current period ended in current year | in the previous
ended year
—_—
30.09.2021 30.09.2020 30.09.2021 30.06.2021 30.09.2020 31.03.2021
1 [Revenue
6.25 00 | 11 | (a) [Income from of rations 1.75 4.50 1.25 965
051 21| | (b) [Other income 049 0.02 0.03 11294
676 .21 [ IV Total Revenue (I1+ 111 224 452 1.28 122.59
V_[Expenditure
72 982 (a) [Employees benefit expenses 45 .27 558 17.32
29 9.09 (b) |Finance costs 15 14 4.54 15.81
7 224 (c) [Depreciation .88 .88 1 415
10.3¢ 10.54 (d) |Other expenses .82 .57 6 3045
29.16 3169 | Total Expenses 1730 11.86 18.1 67.73
(22.40) (28.48)] V1 [Profit/(Loss) before tax (IV- V) (15 734 (16.87 54.86
VII|Tax expense
2 - | @] Curentrax -
628 (246) (b) | Deferred tax (3.51) 979 (130 (51.66))
28.68) 26.02)| VILI| Profit/(Loss) after tax (VI-VII (11.5 17.13) (15.57) 106.52
9982 -__| IX [Other comprehensive income /(loss (0.00) 99.82 - (492.32)
7114 (26.02 Total comprehensive income/(loss) (VIII+IX N 82.69 (15.57) (385.80;
35584 355.84 | X1 [Paid uj 1/- each) 35584 355.84
1/- each) (not annualiscd)
020 - Basic and Diluted eamnings per share (in Rs.) (0.03) 023 (0.04) (1.08)




Notes: |

1 ‘The unaudited standalone financial results were reviewed by the Audit Committee at its meeting held on October 08, 2021, and approved by the Board of Directors at|
its meeting held on October 08, 2021.

2 The Statutory Auditors of the Company have carried out the Limited Review of the unaudited standalone financial results pursuant to Regulation 33 of the SEB]|
(Listing Obligation and Disclosures Requirements) Regulations, 2015, and have issued their Limited Review Report on the same. )

3 In line with the provisions of Ind AS-108 ‘Operating Segments’ as notified under the Companies (Ind AS) Rules, 2015, ll_!d as Frovlded in section 133 of the|
Companies Act, 2013, the operations of the Company fall under the head “providing consultancy and advisory services”, whxgh is ‘comldzred 1o be the only reportable|
segment by the management. Pursuant to change in Object Clause of the Company, the activities of the Company are services in the nature of advisory in matters
related to and On ion of certain pre-requisites, the Company will apply to Insolvency and Bankruptcy Board of l:niu for registering as
an P Entity in with the provisions of | 'y and Code, 2016 and i mu‘!e

4 Application has been filed by the Company with BSE Limited seeking declassification of 3 (three) persons holding 9.008% equity shares of l{le Company and|
comprising the Promoters Group of the Company, from "Promoter and Promoter Group" category to "Public” category, in accordance with Regulation 31A of SEBI|
(Listing and Obli and Disclosure Requi ions, 2015. The ioned persons ising Promoters Group, who are members of a Family,
had entered into a Settlement amongst themselves pertaining to their respective shareholding in the Company that they shall not exercise any control over the affairs o
the Company, directly or indirectly, or have any special rights with respect to the Company through formal or informal arrangements or be represented on the Board of
Directors of the Company or act as a key managerial personnel of the Company, which has been recorded by them in a Memorandum of Settlement executed on June|
30, 2021 and July 07, 2021.

5 The Company had valued its Assets (property, plant, equipment; and investments) at Fair Value as at April 01, 2017 at the time adoption of IND-AS. The Company|
has been valuing its Non-Current Liabilities on Fair Value as at each reporitng date. The Company has adopted the Policy effective June 30, 2021 to carry out Fair|
Value of its assets at the earlier of 24 months or a Significant Change in Business Circumstances. The adoption of this Policy has resulted in net increase in Fair value
of Assets by Rs. 99.82 Lakhs and increase in 'Other Comprehensive Income of Rs. 99.82 Lakhs in standalone financial statements.

6 The Company has opted for the publication of consolidated financial results during this financial year. The standalone and consolidated results of the Company for the
quarter and six months ended September 30, 2021, are available at the Company's website, www.raas.co.in and BSE Limited website, www.bseindia.com.
7 ‘The Chief Financial Officer has certified that the financial results for the quarter and six months ended September 30, 2021, do not contain any false or misleading|
statement or figures and do not omit any material fact which may make the statements or figures contained therein misleading.
8 The outbreak of Covid-19 pandemic and consequent lockdowns has effected the operations of the Company since February 2020. In order to ensure that business and|
activities of the Company are continued to the extent possible and the effect of disruption is minimised, the Company has formulated a Work From Home Policy for all
its and which was wil from June 07, 2021.
9 ‘The figures for the previous quarter and year ended have been regrouped / rearranged, wherever necessary, to confirm to the current period’s classification.
% / 9 By Order of the Board
* Intégrated Capij ices Limited|

Sajeve Deora|
Director
DIN: 00003305

Dated: October 08, 2021
Place New Delhi.
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Integrated Capital Services Limited
Regd. Office: 606 New Delhi House, 27 Barakhamba Road, New Delhi 110 001
Unaudited St S of Asset and Liabilities as on Sep 30,2021
Unaudited | Audited
(Rs., Lakhs)
Particulars 30, 2021 30,2020 March 31, 2021

ASSETS
Non- current assets J
Property, plant and equipment 11.44 13.33 12.64
Deferred tax assets (net) 4329 0.36 49.57
Financial assets

Investments 368.76 762.26 268.94

Loams 347.70 321.00 316.20

Other financial assets 0.24 0.04 0.54
Total of non- current assets () 771.43 1,096.99 647.89
Current assets
Financial assets

Trade receivables 295 1.48 1.38

Cash and cash equivalents 36.40 0.28 40.46

Other bank balances 0.49 046 0.46

Other Financial Assets 82.83 65.14 119.03
Other current assets 647 6.43 8.23
Total of current assets (b) 129.14 73.79 169.56
Total of assets (a+b) 900.57 1,170.78 817.45
EQUITY AND LIABILITIES
Equity |
Equity share capital 355.84 355.84 355.84
Other equity 289.56 578.19 218.42
Total of equity (a) 645.40 934.03 574.26
LIABILITIES
Non- current lities
Financial li

Borrowing 203.01 184.86 191.48

Deferred tax liabilities (net) - -
Provisions 1.77 2.04 1.66
Total of non current liabilities (b) 204.78 186.90 193.14
Current liabilities
Financial liabilities

Borrowing

Other financial liabilities 50.22 ' 49.74 49.47
Other current liabilities 0.09 0.09 0.51
Provisions 0.08 0.02 0.07
Total of current liabilities (c) 50.39 49.85 50.05
Total of liabilities (d = b+c) 255.17 236.75 243.19
Total of equity and liabilities (a+d) 900.57 1,170.78 817.45
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INTEGRATED CAPITAL SERVICES LIMITED
CIN: L74899DL1993PLC051981
Regd. Office: 606 New Delhi House, 27 Barakhamba Road, New Delhi 110 001
Unaudited Standalone Statement of Profit and Loss for the half year ended September 30, 2021

Rs., Lakhs
Unaudited Unaudited Audited
Period ended Period ended Year ended
h3
September 30,2021 s'";:'z';"”‘ March 31, 41
INCOME
Revmpe from operations 6.25 3.00 9.65
ToOlhef income 0.51 021 11294
TAL INCOME 6.76 321 122.59
EXPENSES
?;!:luvye::nﬁ! expenses 872 982 17.32
o 829 9.09 1581
Depreciation 176 224 415
TOOT“‘:;P"M 10.39 10.54 3045
EXPENSES 29.16 3169 61.73
Profit before tax
2.40) 28.48
Less/(-Add): Tax expense o ¢ i .
~Current tax - - -
-Deferred tax
6.28 2.46) (51.66)
-Short provision for tax for previous year - @49 ¢ & i
Profit after tax
N (28.68) (26.02) 106.52
Other comprehensive income 99.82 - (492.32)
Total Comprehensive Income 7114 (26.02)) (385‘80)
Earnings per equity share [Face value per equity share is Re. 1 (Re. 1)] %
- Basic and diluted 0.20 (0.07) (1.08))

Jn-



INTEGRATED CAPITAL SERVICES LIMITED
CIN: L74899DL1993PLC051981
Regd. Office: 606 New Delhi House, 27 Barakhamba Road, New Delhi 110 001
Unaudited Standalone Statement of Cash Flow for the half year ended on September 30, 2021

Rs., Lakhy
Unaudited Unaudited Audited
Period ended Period ended Year ended
September 30, 2021 September 30, 2020 M
A. CASH FLOW FROM OPERATIONS
Profit/)Loss) before tax (22.40) (28.47) 54.86
Adjustments for:
Other Comprehensiv Income/(loss) 99.82 (492.32)
Depreciation 1.76 224 4.15
Interest paid (0.51) (19.76))
Finance cost due to Ind-As adjustment on preference shares 829 9.09 15.81
Profit on sale of Investment - (90.01)
Interest receipts - (0.05), -
Operating profit before working capital changes 86.96 (17.19) (527.27))
Adjustment for working capital changes:
Increase/(Decrease) in other financial liabilities
Advance received for reimbursement - =
Employee benefit expenses 0.82 029 (1.18)]
Expenses payables 0.07) 0.23) 097
Increase/(Decrease) in other current liabilities (0.42), (0.44) (0.02)
Increase/(Decrease) in current provisions - 0.40 0.07
Increase/(Decrease) in non current provisions 0.10 - 0.03
Decrease/(Increase) in financial assets
Trade receivables (1.57)] 2n 281
Decrease/(Increase) in other financial assets
Advance recoverable in cash or in kind 0.21 (0.01) (0.00)
Amount recoverable against disposal of investments 36.00 (36.00)|
Interest reccivables - (17.88)
Interest accrued but not due (0.01) . 0.02 (0.01)
Other bank balances (0.03) (0.03) (0.03)
Decrease/(Increase) in other current assets
Prepaid expenses (1.21) (1.18) 0.05
Balance with Government Authorities - -
Cash generated from operations 120.79 (15.66) (578.47)
‘Taxes paid 297 3.90 0.89
Net cash flow from operating activities 123.76 (11.76) (577.58;
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of items of property, plant and equipment (0.56) (0.39) (1.62)]
Profit on sale of Investment ] 90.01
Decrease/(Increase) in financial assets
Decrease/(Increase) in investments (99.82) 493.32
Decrease/(Increase) in non current loans (31.50) 11.90 16.20
Decrease/(Increase) in other financial assets 0.30
Interest receipts 0.51 0.05 19.76
Net cash used in investing activities (13L.07) 11.56 617.67
C. CASH FLOW FROM FINANCING ACTIVITIES
Interest paid - -
Finance cost due to Ind-As adjustment on preference shares (8.29), (9.09) (15.81))
Increase/(Decrease) in financial Liabilities
Increase/(Decrease) in current borrowings 11.54 * 1581
Increase/(Decrease) in non-current borrowings 9.19
Net cash used [n financing activities 325 0.10 (0.00)
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) (4.06)| (0.10) 40.09
Cash and cash equivalents - Opening balance 40.46 038 0.37
Cash and cash equivalents - Closing balance 36.40 028 40.46
|(Figures in bracket indicate cash outflow)

H/py
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SANDEEP VARSHNEY & ASSOCIATES SUBZI MANDI ANOOPSHAHR
CHARTERED ACCOUNTANTS DIST. BULANDSHAHR, UP-202390
TEL: 09818853546

E-mail: sandeep.sva@gmail.com

Limited Review Report on Standalone Quarterly Financial Results and Year to Date Resul f
1

ntegrated Capital Services Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligation

and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Integrated Capital Services Limited

We have reviewed the accompanying statement of un- audited standalone quarterly financial results
of Integrated Capital Services Limited for the quarter and half year ended September 30, 2021.
This statement is the responsibility of the Company’s Management and has been approved by the

Board of Directors, Our responsibility is to issue report on these financial statements based on our
review.,

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate as to whether the fi ial stat are free
of material misstatements. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not have express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statements of unaudited financial 'results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requi ) Regulations, 2015 includi g the manner in which it is to be
disclosed, or that it contain any material misstatement.

For Sandeep Varshney & Associates
Chartered Accountants

Sandeep Ku
Proprietor
Membership No. 092

UDIN- 2109 2329 AAAABE 34y

Anoopshahr(Camp New Delhi)

October 08, 2021
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