SH IVALIK Corporate Office: 1506, Chiranjiv Tower 43,
RASAYAN Nehru Place, New Delhi- 110019 {india)

Tel: +91-11-47589500 (30 Lines) /2622181 1/26418182

I. l M IT E D Email: info@shivalikrasayan.com

website: www.shivalikrasayan.com
CIN: L24237UR1979PLC0O05041

Ref: STEX/OUTCOME/2020-21 Date: 12.02,.2021

BSE Limited

Department of Corporate Services-Listing
PJ Towers, Dalal Street

Mumbai- 400001

Company No.: 539148
Sub. : Qutcome of Board Meeting

Dear Sir,

We wish to inform you that the Board of Directors of the Company at its meeting held today approved
the Un-Audited Financial Results (Standalone and Consolidated) of the Company for the quarter and
nine months ended on December 31, 2020.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we enclose the following:

a) Statement showing the Un-Audited Financial Results (Standalone & Consolidated) of the
Company for the quarter and nine months ended on December 31, 2020 as Annexure-A

b) Limited Review Report on the Un- Audited Financial Results (Standalone & Consolidated) as
Annexure-B

The meeting of the Board of Directors commenced on 3:30 pm and concluded at 4:30 p.m.

The Un-Audited Financial Results (Standalone & Consolidated) of the Company for the quarter and
nine months ended on December 31, 2020, as approved by the Board, will also be available on the
Company’s website www.shivalikrasavan.com.

This is for your information and records.
Thanking You.

Yours faithfully,
For Shivalik Rasayan Limited

Pa l,egaudhary

Company Secretary
ACS-34854

Regd. Office & Fucioty Kolhupani, P.O. Chandanwari, Dehradun - 248007; Tel: 0135-2773429,2772038, Email : ddn@shivalikrasayan.com
orks Dahei-ll : D-2/CH/41/A. SIDC Industrial Estates, Dahef-il, PiN-392140 Distt. Bharuch (Gujarat)

R&D Cenlre SP-1192 A&B Phaose IV, Industrial Area, Bhiwadi-301019, Dist. Alwar (Rajasthan}, Tel : 07240009670




Shivalik Rasayan Ltd,
4 Regd. Office: Village Kolhupani, P,0, Chandanwari, Dehradun- 248007
CIN: L24237UR1979PLC00S 041
E-mall : a@shfuallkrasann.mm. ww.shivalikrasayanmm
Un-audited Standalone and Consolidated Financial Results for the Quarter & Nine Months ended on 315t Dec 2020
ART | Amount R, lnl.lldw!ﬂmmtwlhmdlh]
Standalone 5 i y
Quarter Ented Nine Months ‘ear Ended Quarter Ended HNine Months Ended Yaar Ended
3Months | 3 Months 3 Months Corresponding | Year Ended 3Months |3 Months Ended] 3 Months Carresponding | Nine Month Year Ended
Particulars Ended Ended Ended 9 Months 9 Months Ended 30/03/2020 Ended |9 Months Ended| 3L12.19 31/03/2020
31/12/2020 | 30/09/2020 | 3171272010 Ended Ended  131/03/2020| 33/12/2000 3122m9) 3171272020
312020 | 31/13p2019
Unaudited | Unaudited Unaudited Unaudited Unaudited Audited | Unaudi Unauditad | Unaudin Unaudited Audited Audited
1 [ Incoma from aperations
{al Net Sales/income from opersalions 2,29278 2,163.12 1,594.61 627856 485216 | 6,077.19 5534.08 524031 sazma0 1542630 14,850.07 18,627.56
(b} Other Income zn . - 3.06 12035 120.36 nx 1319 45.07 57.74| 20457 304,88
Total Revenua 2,315.99 2,163.12 1,584.61 6,314.62 47152 | 6197.55 5,608.27 525350 | 517307 15,484.04 15,054.65 18,932.44
2 | Expenses
a) Cost of Material Consured 794.63 107219 1027.04 2,901.07 271856 | 352250 283828 298231 318734 865390 9.224.00 11.567.79
b} Purchase of Stock-in-Trade - - - - - - - - - - - -
I_:’:“"""" fvenkony ofFished Goodsand Work 2s|  ms| s 1572 10673 srag]  1ems0 15| sy 6805 | war| s
d) Employzes Benafits Expenses 326.20 27191 189.57 84554 490,11 680,71 557,06 48848 453,15 151289 | 113570 1,633.10
&) Finance Cost 1813 17.82 1654 3753 66.45 91.54 2685 55.59 3564 10791 13830 14849
) Depreciation and Amortisation Evpenses 23202 109.57 2051 43704 57.21 10119] 30344 179.43 84.42 647.55| 24045 38111
&) Other expenses 508.66 38645 31457 117387 750.87 98168 824,26 7789 804.90 215144 | 2p4310] 278736
| Total Expensas 1,901.89 1,960.84 139755 5,581.67 419043 | 532624 4,748.79 459123 g47028 13,481.75 13,013.02 16,263.12
3 2';"’“""‘”’ before Exceptional tems & Tax (1. 1) Y7 —— m295 8200 |  em131] gsous 22| mees| 2002 2063 2eeam
4 Exceptional ltems {Commercial Tax Expenses z R o R - R L
Related to Earlier Year)
5 [:_"";M"“"”'m Fatra Ordinary teme & Ton 4400 | 20228 187,06 285 58209 w7 sssug S| 28| 200229 2pare3|  ggea
6 | Tax Expanses
Current Vear 95,21 76.24 10,57 215.04 13683 14766] 23546 n2m 18453 583,19 58237 639.37
MAT Cradit Entitlement {95.21) {75.20) {40.57) (215.09) (236.83))  (147.66) {95.21) (16.:4) 140.57) (21509 (135,83 (145.44)
Deferred Tax Liabiity [5.25) (6.80) (2.08) {9.17) [7.25) (3.8) (248) {5.11) 18.55) 224 (3a.5) (20.01)
Total Tax Bxpenses (5.25), (6. (2.08) {9.1: (7.25) (3.98)| 138,76 130.87 135,81 371.91 312.09 454.91
7 Net Profit/Loss for the perlod (5-6) 419.25 209.08 189.14 TR 588.34 875.29 750.72 53L40 567.08 163038 | 1,669.13 220441
8 Other Comprehensive Income
It2m that will ot be reclassified to Profit & Loss - - -
Total Cﬂmnﬂn income Net of Tax 419.25 209.08 199.14 782.12 589.33 87529 720.72 S31.40 567.08 163038 | 1,669.14 2,204.41
9 |Total Comprahensive Income for the Period (78) 419.25 2908 199.14 Taz12 589.34 875,29 12072 53L40 567.08 163038 | 1669.14 220041
10 | Net Profit/ (loss) attribudable to
a) Contralling Interest 4105 209.08 19914 78212 58934 87529 538.40 33646 344,55 1117.34| 101508 1,400.56
b) Non Controling Interest 18232 19485 22259 51304 | 53,06 30385
11 | Paid-up equity share capital 5.5/ per share) 588.96 688,96 688,96 688,95 68656 |  ss96| gesog 68896 | 8895 6889 | epos 686,96
12 |Eaming Per Share [Rs.)
{a) Basic 3.04 152 145 568 4.28 635 38 244 250 487 737 10.16
(b) Dilutzd 3.04 152 145 5.68 4,28 6.35 3.91 244 2.50 4.87 .37 10.16
NOTES :
1 The Un-audited financial results for the quarter & Ning moniths ended have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 12th February 2021,
2 The figures are regrouped in Previous year aiso, wherever considersd nacessary,
3 The company operates in business segment viz Agro Chemical, Pharma AP] & Pharma Formulations,
4 During the quarter under Téview expenses amounting Rs. 231.10 Lakhs partain to Pharma AP| piant at Dahej which has commenced operation in the mornith of April 2020, However, major revenue/income fram Pharma
APl plant will commence after Us FDA approval,
5 The Earning Per Share has been calculated as per Ind A5-33,
6 Limited Raview Report has been carried out by the Statutory Auditors for the above period,
for & on behaif of Boary of Directors
Shivalik Ra Limited
R
Place : New Delhi (Rahul Bishnoi )
Dated :12.02.2021 Chairman
e




Shivalik Rasayan Ltd.
Regd. Office: Village Kolhupani, p.0, Chandanwari, Dehradun- 248007
( CIN : L24237UR1979PLC005 041
E-mail ; cs@shlvalikrasayan.mm, www.shivalikrasayan.com
Un-audited Standalone & Consolidated segment wise revenue, results, assets ang liabilities for the Quarter and Nine Months ended on 31st Dec 2020
Sl. No.| Particutars Standalone Consolidated
Quarter Ended Nine Months Endad Year Ended Quarter Ended Nine Manth Year Ended
3Months | 3Months | 3Months | 3 Months | 31122020 | 31120019 3Months | 3IMonths | 3 Months | 31122020 | 31123018
Ended Ended Ended Ended 31/03/2020 | Ended Ended Endad 31/03/2020
31/12/2020 | 3070972000 30/06/2020 | 33/12/2019 3171212020 | 30/05/2020 31/122019
Unaudited | Unaudited Unaudited | Unaudited Unaudited | Unaudited Audited | Unaudited Unaudited Audited Unaudited Unaudited Audited
1 | Segmentrevenus
A. Agrochemicals 2,288.98 216240 | 1,82266 1,594.61 6,274.04 485216 607719 223808 216240 1,594,651 627404 4652.16 6077.19
B. Active Pharma Ingredient (APi) 380 072 . 2 452 - - 280 072 - 452 = -
C. Pharma Formuation % 3 21 - - 329218 3,077.49 353349 814713 1015791 1255038
D. Unallocated other operating revenve - - - - - 3 . _ ) 4 :
Total Revenua 229278 2163.12) 187266 159461 627856 485236 607719 ssmeg 5,240.31 512810| 1542630 1485007 | 1862757
2 | Segment results
A. Agrochemicals 65863 48912 327.52 213.60 1,485,36 648.55 962,95 B58.83 48912 21350 1,485.36 54853 96295
B. Active Pharma Ingredient (4p1) (226.44) (27.02)  (160.43) = (674.85) - 2 (226.44) (279.02) 524,98 (674.89) 4 =
. Pharma Formudation = = - - 454,14 49778 505.83 L,298.71 151640 1,854.87
Sub Total 43219 22010 158,19 21360 B10.48 648,55 962.95 8833 717.88 124837 2,110.19 2,161.93 2,817.82
Less:Finance costs 1818 178 152 1654 37.53 5645 91.64 2685 55.80 35.64 10791 12330 148.49
Less: Unallocable expenciture nat of
unallocable income i = ) - " g
Profit before excaptional items and tar 414.00 202.28 156,67 197,06 77295 582.10 87131 85048 662.28 120872 200229 2,041,63 2,669.32
Exceptional tems - = 2 - - - - = - 5
Loss) befare tax 414,00 202.28 156,67 197.06 772.95 582.10 871.31 85943 66228 1208.72 2,002.29 2,041.63 2,669.22
Less: Tax Expenses (5.25) [6.50) {5.25) (2.08) {9.17) {7.25) [3.28) 138,76 130.87 135.81 37191 37249 454.91
Net Profit/{Loss) for the period/yaar 41925 209.08 161.92 189.14 782,12 589.35 875.29 72072 53141 1072.91 1,530.38 1,669.14 2,204.41
3 |Sepment assets
A. Agrochemicals 2,660.18 264520 | 356747 425864 | 366018 425864 312000 | 3ge018 264520 312900 3,660.18 356747 3,129.00
B. Active Pharma ingredient (API) 10,215.25 10,453.99 - - 10,215.25 - - 10,21525 10,453.99 - 1021525 -
C. Pharma Formulation - - - - - Wa0652) 1377958 13855140 1A0652 | 1101903 | 119777
D. Unall | - = - - - - - - ¥ - 5
4 | Toal 1387543 13,099.19| 356747 425864 | 1337543 825864) 312900 | 2828105 268117 | 1668049 2828195 1458650 15,106.74
Segment liabilities
A. Agrachemicals 2027 86533 862.30 206769 | 202276 206769 |  1,504.41 022,76 B6S33 )  gsagqp 2,022.76 86230 159441
B. Active Pharma Ingredjent (aPI) 3263 102027 - - 32253 - - 2463 1,020.27 . 324.63 . -
C. Pharma Formulation - - - - - - 5557.53 4,664.52 4,083.98 5,557.53 2,901.19 399371
0. Unallocated - - = . - : 3 = o | -
Total 2,341.39 1,885.60 862.30 2067.69] 234739 206769| 158441 7904.93 655012 | 557630 190493 3,763.49 5,588.12




RAI QIMAT & ASSOCIATES
CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on the Quarterly and year to date Un-audited
Standalone Financial Results of the Company under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors,
Shivalik Rasayan Ltd.
Village Kolhupani, P.O.
Chandanwari, Dehradun-248007

We have reviewed the accompanying statement of unaudited standalone financial results of M/s
Shivalik Rasayan Limited having its Corporate Office situated at 1506, Chiranjiv Tower, 43, Nehru
Place, New Delhi-110019 for the quarter & nine months ended on December 31, 2020 (“the
statement”) being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This statement is the responsibility of the Company’s Management and has been approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard (“Ind AS 34”) prescribed under Section 133 of
the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on these financial statements based
on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that
it contains any material misstatement.

For Rai Qimat & Associates
Chartered Accountants

(Membershib‘ I}iupg_ber: 013
Place: Gurugram UDIN:- 21080857AAAA
Date: 12.02.2021
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'RAI QIMAT & ASSOCIATES

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on the Quarterly and year to date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors,
Shivalik Rasayan Litd.
Village Kolhupani, P.O.
Chandanwari, Dehradun-248007

1. We have reviewed the Unaudited Consolidated Financial Results of Shivalik Rasayan Limited
(the "Parent Company"), and the Associate Company (Medicamen Biotech Limited) for the
quarter & nine months ended on December 31, 2020 (the "Statement"). The Statement is being
submitted by the Parent Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, (the
"Listing Regulations, 2015"), which has been initialed by us for identification purposes.

2. This Statement, which is the responsibility of the Parent Company's Management and
approved by the Parent Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34
"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies
Act, 2013, and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion. We also performed procedures in accordance with the circular
issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the Medicamen Biotech Limited ( the “Associate”
Company)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph 7
below, nothing has come to our attention that causes us to believe that the accompanying
Statement has not been prepared in all material respects in accordance with the recognition and

404, 4th Floor, DLF Galleria Phase-IV, Gurugram-122009, Haryana
Tel. : 0124-4087353, Mob. : 9810518507
E-mail : rai.garg@gmail.com



. RAI QIMAT & ASSOCIATES

CHARTERED ACCOUNTANTS

measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India and has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

7. The Statements includes the Group's share of net profit after tax of Rs. 848.25 Lakhs for the
nine months ended on December 31, 2020, as considered in the consolidated unaudited
financial results, in respect of an associate, based on their interim financial information which
has not been reviewed by their auditors. According to the information and explanations given
to us by the Management, these interim financial informations are not material to the Group.
Our conclusion on the Statement is not modified in respect of the above matter.

For Rai Qimat & Associates
Chartered Accountants

/i

7 Pax‘f;)ér
(Membership Number: 013152C)
UDIN:-21080857AAAAAV9683

Place: Gurugram

Date: 12.02.2021

404, 4th Floor, DLF Galleria Phase-IV, Gurugram-122009, Haryana
Tel. : 0124-4087353, Mob. : 9810518507
E-mail : rai.garg@gmail.com
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