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BSE Limited
Department of Corporate Services-Listing
PJ Towers, Dalal Street
Mumbai- 400001
Company No.: 539148
Sub. : Outcome of Board Meeting

Dear Sir,

We wish to inform you that the Board of Directors of the Company at its meeting held today consider
and approved the following businesses:

a) Statement showing the Un-Audited Financial Results (Standalone & Consolidated) of the
Company for the quarter & nine months ended on December 31, 2019 as Annexure-A and

b) Limited Review Report on the Un- Audited Financial Results (Standalone & Consolidated) as
Annexure-B

The meeting of the Board of Directors commenced on 3:40 pm and concluded at 5:10 p.m.

The Un-Audited Financial Results (Standalone & Consolidated) of the Company for the quarter &
nine months ended on December 31, 2019, as approved by the Board, will also be available on the
Company’s website www.shivalikrasayan.com.

This is for your information and records.
Thanking You.

Yours faithfully,
For Shivalik Rasayan Limited

Pa houdhary

Company Secretary
ACS-34854

Regd. Office & Factory : Kolhupani, P.O. Chandanwari, Dehradun - 248007; Tel: 0135-2773429,2772038, Email : ddn@shivalikrasayan.com
Works Dahej-ll : D-2/CH/41/A, GIDC Industrial Estates, Dahej-l, Pin-392140 Distt. Bharuch (Gujarat)
R & D Cenftre : SP-1192 A&B Phase IV, Industrial Area. Bhiwadi-301019. Dist. Alwar (Rajasthan), Tel : 07240009670



Shivalik Rasayan Ltd.
Regd. Office: Village Kolhupani, P.O. Chandanwari, Dehradun- 248007
CiIN : L24237UR1979PLC005041
E-mail : g_@shlvallkrmyan.com, www.shivalikrasayan.com
Un-audited Standalone and Ct lidated Fi dal for the Quarter and Nine Months ended on 31st Dec., 2019
PART | Rupses in Lacs (Except par Shars data)
— e Wimre donedt
Quarter Ended Nine Months Year Ended Quarter Ended Nine Months Year Ended
3 Months | 3 Months |Corresponding| 3istDec’ | 3istDec’ | Year Ended | 3 Months | 3 Months | Correspondin| 31st Dec' | 31stDec
Ended Ended 3 Months 2019 2018 Ended Ended £ 3 Months 2019 2018 31/03/2019
31/12/2029 | 30/09/2019 Ended 31/03/2019 | 31/12/2019 | 30/09/2019 Ended
31/12/2018 31/12/2018
dited | Unaudited | L Unavdited|  Audited | Unaudited | L Unaudited | Unaudited Audited
1 | Income from operations
(a) Net Sales/Income from operations 1,594.61 1,605.97 1,250.79 | 4,652.16 | 3,649.23| 479450 5,12810| 515748 3,659.04 | 14,85007 | 12,582.65 17.054.94
(b) Other income - 7626 1169 12036 16.13 433,53 45.07 111.56 3181 20457 333.08 799.40
Total Revenue 1,594.51 1,682.23 126248 | 477252 | 366535 | 822802 | 5,173.17| 5269.04 3,600.85 | 15,054.64 | 12,915.73 17,854.34
2 Expenses =
@) Cost of Material Consumed 1,027.04 894.27 767.64 | 2,71896 | 2,22458 285082 | 3,187.34| 308494 2,396.88 | 922400 7,837.11 10.847.26
b} Purchase of Stock-In-Trade - - - - - - - = = = = 198.76
m"‘“ e eevarwor o Eiised Gocids s ok (17068)|  176.65 2654 10673 | wass) (68.16) @517 25063 (157.54)|  18647| 13530 70.93
d) Employees Benefits Expenses 189.57 154.95 135.42 490.11 343.71 505.46 453.15 358.80 34836 | 1,19570 | 1,010.43 1,314.01
€) Finance Cost 16.54 28.90 30.86 65.45 #3332 111.66 35.64 50.26 54.19 12330 187.53 205.43
f) Dep d 10.51 19.15 22.69 57.21 63.32 81.57 84.42 81.52 B1.93 24045 21868 302.97
g) Other expenses. 31457 214.70 205.40 750.97 656.76 881.98 804.90 687.35 517.52 | 204310 | 1,852.65 2,298.03
Total Expenses 1,397.55 | 1488.62 1188.55 | 4,190.41 | 3,322.00| 4363.33| 4470.28) 455350 3,251.34 | 123,013.00 | 1. 79 15,237.39
3 | Profit/{Loss) before Exceptional items & Tax  (1-2) 197.06 193.61 73.93 S8L10 343.36 B64.69 702.88 71554 439.51 | 204163 | 1,673.94 2,616.96
4 Items {C ial Tax E Related to
Earlier Year) - . - i - i -
5 | Profit/(Loss) before Extra Ordinary ltems & Tax  (3-4) 197.06 193.61 73.93 582.10 343.36 864.69 702.88 715.54 439.51 | 204183 | 1,673.94 2,616.96
6 | Tex Expenses
Current Year 40.57 40.75 - 136.83 - 186.33 184.93 190.93 132.83 54237 426.24 735.96
MAT Credit Entitiement {40.57) (40.75) - (136.83) - [186.33) (40.57), (20.75) - (136.83) - (185.33)
Defarred Tax Liability (2.08) 4.00 (2.00) (7.25) 14.07 (26.69)| (8.55) (7.97) (s.69)| (33.05) (0.24) (26.62)
Total Tax Expenses {2.08), 4.00 {2.00) (7.25)) 14.07 (26.69) 135.81 142.21 123.14 372.49 428.00 523.00
7 | Net Profit/Loss for the period (5-5) 199.14 189.61 75.93 589.35 329.29 891.38 567.08 573.33 316.37 | 1,669.14 | 1,247.94 2,093,95
B | Other Comprehensive income
item that will not be reciassified to Profit & Loss = -
Total Comprehensive income Net of Tax 199.14 189.61 75.93 589.35 329.29 89138 567.08 573.33 316.37 | 1,669.14 | 1,247.94 2,083.95
9 | Total Comprehensive income for the Perlod (748) 19914 189.61 75.! 589.35 329.29 B91.38 567.08 573.33 316.37 | 1,669.14 | 1,247.94 2,003.95
10 | Net Profit/ (loss) attribulable to
) Comtrolling interest 199.14 189.61 7598 589.35 329.29 891.38 344.55 341.27 169.80 | 1,016.08 687.94 1,360.87
b) Non Controlling Interest - - 222.58 Z32.06 146.57 653.06 559.99 733.09
11 | Paid-up equity share capital (Rs.5/- per share) BE8.96 688.96 688.96 688.96 688.96 688.96 688.96 688.96 EBB.96 688.96 688.96 688.96
12 | Earning Per Share (Rs.)
(a) Basic 1.45 1.38 0.70 428 3.06 7.74 2.50 248 1.58 737 6.39 11.82
(b) Diluted 1.45 138 0.70 428 3.06 7.74 2.50 2.48 158 7.37 6.39 11.82
|NOTES :
1 The un-audited financial statement for the quarter and Nine months ended December 31, 2019 have been reviewed by the Audit Committee and approved by the Board of Directars at its meeting held on
06th February, 2020.
2 The figures are regrouped in previous year also, wherever considered necessary.
3 The company operates only in one business , viz. Agro Ck I, hence reporting is not applicable
4 The Pharma APi manufacturing plant (US, FDA liant) at Dahej, i d and all g approvals are in the pipeli
5 The Earning Per Share has been calculated as per Ind AS-33
6 This has been prepared In accord: with the G (indian A 1g Standard) Rules,2015 (ind AS) prescribed under Section 133 of the Companies Act,2013 and other recognised
accounting pratices and policies to the extent applicable.
7 Limited Review Report has been carried out by the Statutory Auditors for the above period. For & on behalf of Board of Directors
| - Shivalik Rasayan Limited
B Sares
.
Chairman
Place : New Delhi
Dated :06.02.2020




RAI QIMAT & ASSOCIATES
CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on the Quarterly and year to date Un-audited
Standalone Financial Results of the Company under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors,
Shivalik Rasayan Ltd.
Village Kolhupani, P.O.
Chandanwari, Dehradun-248007

We have reviewed the accompanying statement of unaudited standalone financial results of M/s
Shivalik Rasayan Limited having its Corporate Office situated at 1506, Chiranjiv Tower, 43, Nehru
Place, New Delhi-110019 for the quarter ended on December 31, 2019 & year to date results for the
period from April 1, 2019 to December 31, 2019 (“the statement”) being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

This statement is the responsibility of the Company’s Management and has been approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard (“Ind AS 34”) prescribed under Section 133 of
the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on these financial statements based
on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that
it contains any material misstatement.

For Rai Qimat & Associates
Chartered Accountants

N »HON |* |
CA Qimat Rai Giwg
(Membership Number: 080857)
Place: Gurugram UDIN: 20080857AAAAAL1480
Date: 06.02.2020

404, 4th Floor, DLF Galleria Phase-1V, Gurugram-122009, Haryana
Tel. : 0124-4087353, Mob. : 9810518507
E-mail : rai.garg@gmail.com



RAI QIMAT & ASSOCIATES
CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on the Quarterly and year to date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors,
Shivalik Rasayan Ltd.
Village Kolhupani, P.O.
Chandanwari, Dehradun-248007

1. We have reviewed the Unaudited Consolidated Financial Results of Shivalik Rasayan Limited
(the "Parent Company"), and the Associate Company (Medicamen Biotech Limited) for the
quarter ended December 31, 2019 & year to date results for the period from April 1, 2019 to
December 31, 2019 (the "Statement"). The Statement is being submitted by the Parent
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, (the "Listing Regulations, 2015"),
which has been initialed by us for identification purposes.

2. This Statement, which is the responsibility of the Parent Company's Management and
approved by the Parent Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34
"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies
Act, 2013, and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion. We also performed procedures in accordance with the circular
issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the Medicamen Biotech Limited ( the “Associate”
Company)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner”in which it is to be disclosed, or that it contains any material
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404, 4th Floor, DLF Galleria Phase-1V, Gurugram-122009, Haryana
Tel. : 0124-4087353, Mob. : 9810518507
E-mail : rai.garg@gmail.com



6. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph 7
below, nothing has come to our attention that causes us to believe that the accompanying
Statement has not been prepared in all material respects in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India and has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

7. The Statements includes the Group's share of net profit after tax of Rs. 367.94 Lakhs for the
quarter ended December 31, 2019, as considered in the consolidated unaudited financial
results, in respect of an associate, based on their interim financial information which has not
been reviewed by their auditors. According to the information and explanations given to us by
the Management, these interim financial informations are not material to the Group. Our
conclusion on the Statement is not modified in respect of the above matter.

For Rai Qimat & Associates
Chartered Acconn

Oy Partner/

(Membership Number: 080857)

Place: Gurugram UDIN: 20080857AAAAAM1432
Date: 06.02.2020
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