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Appointment of Dr. Vimal Kumar Shrawat as the new MD 
with an industry experience of over 30 years

Application for three new patents reinforces company’s 
commitment towards expanding IP assets and offerings

Heightened focus on R&D with development of seven 
molecules complete and available for technical transition

Timely pace of civil works at the upcoming Dahej plant is 
expected to result in on-schedule completion
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The company is diversifying its operations into high 
growth and high-margin products

It has started setting up a Pharma Oncology & Non-
Oncology API / Intermediate plant at Dahej, Gujarat

The facility is in line with US FDA and EU standards 
and is expected to be operational by 2020

It has received state government approvals and the 
construction is in full swing, as per schedule



Shivalik
Rasayan
Limited

New Research and Development lab fully operational under the 
leadership of Dr. V.K. Shrawat

Page 4



Shivalik
Rasayan
Limited

The company is setting its sight on new products for long and 
sustainable operations 
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Azacitidine

Ambroxol hydrochloride

Pirenidone

Busulfan

Fingolimod hydrochloride

Temozolomide

Development of new APIs with 
tech transfer expected in FY19

Capecitabine

Oncology API Non-Oncology API

Oral composition of Imatinib Mesylate 
(solid oral composition of leukaemia treating 
drug with improved granulating and tableting 
properties)

Patent application in 2018

Stable oral composition of Laxative
(liquid oral composition comprising Sodium 
picosulfate, magnesium hydroxide and liquid 
paraffin)

Oral compositions of Clomiphene 
Citrate
(solid and stable oral composition of the 
infertility drug with disintegration challenges)
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In INR Lakhs

Particulars

Standalone
3 months ended 
31 Dec 2018
(unaudited)

3 months ended 
30 Sep 2018
(unaudited)

3 months ended 
31 Dec 2017 
(unaudited)

Nine month  
ended 31 Dec 
2018
(unaudited)

Nine month 
ended 31 Dec 
2017
(unaudited)

Year ended 
31 Mar 2018 
(audited)

Income from operations
Net sales/income from operations 1,250.8 1,116.4 1,010.0 3,649.2 3,189.5 4,362.8 
Other income 11.7 2.7 3.4 16.1 61.1 71.7 
Total Revenue 1,262.5 1,119.0 1,013.4 3,665.4 3,250.6 4,434.5 
Expenses
Cost of material consumed 767.6 683.4 644.9 2,224.5 1,943.7 2,657.8 
Purchase of goods traded - - - - - -
Changes in inventory of finished goods and WIP 26.5 (84.8) (86.5) (49.7) (57.5) (20.8)
Employee benefit expenses 135.4 125.3 62.9 343.7 200.3 283.9 
Finance Cost 30.9 25.1 22.0 83.3 80.9 130.1 
Depreciation and Amortization expenses 22.7 31.6 8.6 63.3 26.8 34.4 
Other expenses 205.4 250.7 192.6 656.8 588.6 712.0 
Total Expenses 1,188.6 1,031.3 844.6 3,322.0 2,782.7 3,797.5 
Profit / (Loss) before Exceptional items and tax 73.9 87.7 168.8 343.4 467.9 637.0 
Exceptional items 
(Commercial tax expenses for prior years) - - - - -

Profit / (Loss) before tax 73.9 87.7 168.8 343.4 467.9 637.0 
Tax expenses: 
Current year - (27.0) 57.4 - 159.1 123.0 
Deferred Tax Liability (2.0) 17.5 1.5 14.1 3.0 0.6 
Net Profit / (Loss) for the period for the period (2.0) (9.4) 58.9 14.1 162.1 123.6 
Net profit attributable to: 
Controlling interest 75.92 97.18 109.95 329.31 305.79 513.44 
Non-controlling interest - - -
Paid up equity share capital (Rs 5 per share) 689.0 526.0 420.8 689.0 420.8 420.8 
Earnings per share (Rs)
Basic 0.70 0.92 2.91 3.06 8.10 13.60 
Diluted 0.70 0.92 2.91 3.06 8.10 13.60 
Note: Cost of Consumption includes cost of lab chemicals in R&D
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In INR Lakhs

Particulars

Consolidated
3 months ended 
31 Dec 2018
(unaudited)

3 months ended 
30 Sep 2018
(unaudited)

3 months ended 
31 Dec 2017 
(unaudited)

Nine month  
ended 31 Dec 
2018
(unaudited)

Nine month 
ended 31 Dec 
2017
(unaudited)

Year ended 
31 Mar 2018 
(audited)

Income from operations
Net sales/income from operations 3,659.0 4,365.2 3,839.2 12,582.6 11,410.2 15,513.5 
Other income 31.8 183.2 -18.2 333.1 150.1 260.5 
Total Revenue 3,690.9 4,548.4 3,821.1 12,915.7 11,560.2 15,774.0 
Expenses
Cost of material consumed 2,396.9 2,732.5 2,408.3 7,837.1 6,957.1 9,536.1 
Purchase of goods traded - - - 0.1 0.1 
Changes in inventory of finished goods and WIP -157.5 21.9 -244.7 135.4 -220.6 -133.9 
Employee benefit expenses 348.4 362.3 306.6 1,010.4 918.5 1,189.2 
Finance Cost 64.2 60.2 96.4 187.5 270.7 371.0 
Depreciation and Amortization expenses 81.9 80.0 64.9 218.7 182.7 240.2 
Other expenses 517.5 692.7 680.2 1,852.7 1,971.2 2,544.4 
Total Expenses 3,251.3 3,949.7 3,311.6 11,241.8 10,079.4 13,747.0 
Profit / (Loss) before Exceptional items and tax 439.5 598.7 509.5 1,673.9 1,480.8 2,027.0 
Exceptional items 
(Commercial tax expenses for prior years)

- - - - - -

Profit / (Loss) before tax 439.5 598.7 509.5 1,673.9 1,480.8 2,027.0 
Tax expenses: 
Current year 132.8 132.7 131.5 426.2 365.6 524.7 
Deferred Tax Liability -9.7 12.8 -15.9 -0.2 -15.7 -22.4 
Net Profit / (Loss) for the period for the period 316.4 453.2 394.0 1,247.9 1,130.8 1,524.7 
Net profit attributable to: 
Controlling interest 169.8 236.2 231.0 687.9 633.5 908.2 
Non-controlling interest 146.6 217.0 162.9 560.0 497.3 616.5 
Paid up equity share capital (Rs 5 per share) 689.0 526.0 420.8 689.0 420.8 420.8 
Earnings per share (Rs)
Basic 1.58 2.24 6.12 6.39 16.78 24.06 
Diluted 1.58 2.24 6.12 6.39 16.78 24.06 
Note: Cost of Consumption includes cost of lab chemicals in R&D
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Except for the historical information contained herein, statements in this presentation and the subsequent discussions
may constitute "forward-looking statements". These forward-looking statements involve a number of risks,
uncertainties and other factors that could cause actual results to differ materially from those suggested by the forward-
looking statements. These risks and uncertainties include, but are not limited to our ability to successfully implement
our strategy, our growth and expansion plans, our ability to obtain regulatory approvals, technological changes, cash
flow projections, our exposure to market risks as well as other risks. Shivalik Rasayan Limited does not undertake any
obligation to update forward-looking statements to reflect events or circumstances after the date thereof.
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