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CIN: L24237UR1979PLC005041

Ref: STEX/OUTCOME/2020-21 Date: 13.11.2020

BSE Limited

Department of Corporate Services-Listing
Pl Towers, Dalal Street

Mumbai- 400001

Company No.: 539148
Sub. : Outcome of Board Meeting

Dear Sir,
We wish to inform you that the Board of Directors of the Company at its meeting held today approved the Un-Audited
Financial Results (Standalone and Consolidated) of the Company for the half year ended on September 30, 2020.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we enclose the
following:

a) Statement showing the Un-Audited Financial Results (Standalone & Consolidated) of the Company for the half
year ended on September 30, 2020 as Annexure-A and

b) Limited Review Report on the Un- Audited Financial Results (Standalone & Consolidated) as Annexure-B

c) An Investor Release on the financial results is enclosed at Annexure-C.

The meeting of the Board of Directors commenced 4.00 p.m. and concluded at 5.15 p.m.

The Un-Audited Financial Results (Standalone & Consolidated) of the Company for the half year ended on September 30,
2020, as approved by the Board, will also be available on the Company’s website www.shivalikrasyan.com.

This is for your information and records.
Thanking You.

Yours faithfully,
For Shivalik

Company Set.\:'
ACS-34854
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Shivalik Rasayan Ltd.
Regd. Office: Village Kolhupani, P.O. Chand. i, Dehradun- 248007
CIN : L24237UR1979PLC0O05041
E-mail : cs@shivalikrasayan.eom, www.shivalikrasayan.com
Unaudited Standalone and C dF Results for the Quarter and Half ended on 30th Sep’ 2020
PART Rupees in Lacs Emept per Share data
St Consoldated
Querter Ended Half Year Year Ended Quarter Ended Half Yoar Year Endad
3 3 [ Halt Year | Halt Yesr | 31-03-2020 | 3Months | 3 Momths |Corresponding |  Haelf Yeor HaltYesr | 31/03/2020
Particulars Ended Ended 3 Months Ended Ended Ended Ended 3 Months Ended Ended
30/09/2020 | 30/06/2020 Ended 30/09/2020 | 30/09/2019 30/09/2020 | 30/06/2020 Ended 30/09/2020 |30/09/2019
30/03/2019 30/09/2018
N e — el T S TSR T 3 died | Unsodited | ¢ = GRET
1 | Income from operations
(a) Net Sales/Incoma from oparations 2,163.12 1,822.66 1,605.97 3,985.78 3,057.58 6,077.19 5,240.31 4,601.01 4,872.29 9,84132 9,721.97 | 18,627.56
{b) Other Income - 12.85 76.26 12.85 12035 120.36 1319 21.26 466.32 34.45 159.50 304.88
Total Revenue 2,163.12 1,835.51 1,682.23 3,998.63 3,177.90 6,197.55 5:253.50 4,622.27 4,938.61 9.875.77 9.88146 | 18,932.44
2 Expenses
a) Cost of Material Consumied 1,072.19 1.035.15 894.27 2.107.33 1.691.92 3.522.50 298231 2,833.32 3,010.15 5,815.63 6.036.66 | 11,567.79
b) Purchase of Stock-in-Trade - - - - - 198.76 - -
<) Changes in inventory of Finished Geods and 102.90 20,53 176.65 123.43 277.41 (S1.48) 10,53 58.63 (64.46) 169.16 281.64 (204.73)]
\Work in Progress
d) Employees Benefits Expenses 271.91 247.43 154.95 519.34 300.54 680.71 488.48 467.37 303.58 955.85 742.55 1,633.10
e) Finance Cost 17.82 152 28.90 1934 49.91 9L.64 55.59 25.47 17.90 81.06 87.66 148.49
f) Depreciation and 103.57 95.45 19.15 205.02 36.70 101.19 179.43 168.69 84.17 343.12 156.03 351.11
) Other expenses 38645 278.76 214.70 665.21 436.40 981.68 77489 592.30 443.56 1,367.19 1,288.20 2,761.37
Total Expenses 1,960.85 1,678.33 1,488.62 3,639.69 2,792.88 5,326.24 4.591.22 4,141.78 3,993.66 8,733.00 8.542.74 | 16,263.12
3 z';"""‘“’"’ bafore Exceptional items & Tax  (1- 202.27 156.67 193.61 358.95 385.02 71 e62.28 480.439 24895 114277 | 133872 | 266832
a | items (C ial Tax E: = . = 3
Related to Eariler Year)
('::;'”""’"' before Extra Ordinary nems & Tax 202.27 156.67 193.61 258,95 ams.02 87131 662.28 aan g9 84495 116277 | 133872 268932
Tax Expenses
Current Year 7624 43.59 40.75 11983 96.26 147.66 21222 14052 31013 352.74 357.48 639.36
MAT Credit Entitlement (76.24) (43.59) (40.75) (119.83} (96.26) (147 66) (76.24) (43.59) (186.75) (119.83) {96.26) (145.42)
Deferred Tax Liabilty (6.80) (s.23) 4.00 (12.05) (5.17) (3.98) (5.12) @.77) (25.23) (2.88) (24.50) (29.02)
Tots! Tax Expaness 16.80) (s.25) 4.00 {12.08) 18.17) (3.98) 180.27 94.16 98.15 223.03 236.68 464.91
7 | Net Profit/Loss for the period (5-6) 209,07 16192 189.61 371.00 390.19 875.29 S31.41 385.33 846.80 912.74 1,102.04 2,204.41
8 | Other Comprehensive Income
item that will not be reclassified to Profit & Loss - - .
Total Comprehensive income Net of Tax 209.07 161.92 189.61 371.00 390.19 875.29 $31.41 336.33 846.80 917.74 1,102.04 2,204.41
9 | Total Comprehensive income for the Period (7+8) 209.07 161.92 189.61 371.00 390.19 875.29 531.41 386.33 846.80 917.74 1,102.04 2,204.91
10 | Net Profit/ (loss] attribulable to
3) Controlling interest 209.07 161.92 189.61 371.00 390.19 875.29 33646 250.61 s&2.88 582.07 7152 1,400 S6
b) Non Controlling Interest - - - 194.95 135.72 2m3.14 330.67 430.52 203.85
11 | Paid-up equity share capltal (Rs.5/- per share) 688.96 688.96 688.96 688.96 688.96 683.96 688.96 688.96 688.96 688.96 688.96 688.96
12 | Eaming Per Shere {Rs.)
(a) Basic 152 1.18 1.38 2.69 283 63s 244 182 7.36 426 as? 1016
(b) Diluted 152 1.8 1.38 2.69 2.83 6.35 2.44 1.82 7.36 4.26 487 | 20.16 |
NOTES :
1 The audited financial statement O the quarter and half year ended Sep 30, 2020 have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on Nov 13, 2020.
2 The figures are regrouped in previous year also, wherever considered necessary.
3 The company during the year operates in muilipie business segment , viz. Agro Chemlcal, Pharma API and Pharma Formulation.
4 During the quarter under review expenes amounting Rs.273.02 pertain to Pharma API plant at Dahej which has commenced operation In the month of Aoril'2020. h majorr fincome from
pharama APl plant wili commence afler US FDA approval. -
5 The Earning Per Share has been caiculated as per Ind AS-33. The EPS of Current year and Previous year are not ble with the pi dding Quarter and Preceding Year.
6 Auditor's Report has been carried out by the Statutory Auditors for the above period.
For & Behalf of Board of Directors
Shivalik Rasayan Umited
- —
— p—
4..""-‘-.-
Place : New Delhi {Rahul Bishnoi )
|Dated :13.11.2020 Chairman




SHIVALIK RASAYAN LIMITED
BALANCE SHEET AS AT 30TH SEPT, 2020

Standal | Consolidated
All figures In Rs. Lacs
PARTICULARS 30.09.2020 | 31.03.2020 30.09.2020 31.03.2020
{Amount Rs.) | (Amount Rs.) | {AmountRs. {Amount Rs.)
I. | ASSETS
1. Non-current assets
(a) Property Plant & Equipment 10,380.88 1,787.98 13,939.73 5,130.52
(b) Capital work-in-progress - 6,124.26 4,683.63 10,172.83
(c) Investment Property - - - &
(d) Goodwill - - " -
(e) Other Intangible Assets = - 23.66 26.91
{1 Intangible assets under development - - - -
(g) Biological Assets other than bearer plants - - 5 g
(h) Financial Assets - - - &
(i) Investments 3,932.32 3,932.32 - -
(1i) Trade Receivables - - - =
(iii) Advances 120.42 249.56 183.18 747.68
(iv) Others (to be specified) - - - .
(i) Deferred Tax Assets (net) 10.55 10.55 10.55 -
() Other non-current assets 739.86 747.76 1,186.40 981.17
Total non-current assets 15,184.03 12,852.43 20,027.15 17,060.11
2. Current assets
{a) Inventories 219.63 316.37 1,006.48 2,012.12
(b) Financial Assets - - - "
(i) Investments = : - \
(ii) Trade Receivables 2,218.05 821.38 7,500.96 5817.20
(iii) Cash and cash equivalents 27.24 594.51 343.68 903.79
(iv) Bank balances other than (iii) above - - = =
{v) Advances 525.89 2,844.82 991.24 3,702.51
(vi) Others (to be specified) - B ~ L
(c) Current Tax Assets (Net) - - - &
(d) Other Current Assets 1,137.28 1,205.87 3,973.91 3,325.05
Total current-assets 4,128.09 5,782.95 13,816.26 15,760.67
TOTAL ASSETS 19,312.12 18,635.38 33,843.42 32,820.78
1l. | EQUITY AND LIABILITIES
1. Equity
(a) Equity Share Capital 688.96 688.96 688.96 688.96
(b) Other Equity 16,435.43 16,076.48 25,181.01 24,265.79
Total Equity 17,124.39 16,765.44 25,869.97 24,954.75
Liabilities
2. Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 23.03 26.02 735.91 261.87
(ii) Trade payables ¥ K - ¥
(iil) Other financial liabilities (other than - - - &
those specified in item (b), to be specified)
(b) Provisions - 41.22 172.44 131.61
(c) Deferred Tax Liabilities [net) - - 20.57 5.85
(d) Other non-current liabllities = - -
Total non-current libilities 23.03 67.24 928.92 399.33
3. Current Liabllitles
(a) Short-term borrowings - - - -
(a) Financial Liabilities - - - -
(i) Borrowings 302.14 1.08 1,423.33 762.65
(i) Trade payables 1,660.92 1,574.76 4,511,62 5,328.53
(iii) Other financlal liabilities (other than - -
those specified in item (c) - -
{b) Other Current liabilites 106.92 27.85 743.43 619.24
(c) Provisions 94.73 199.01 366.15 756.29
(d) Current tax liabilities (Net) - - - -
Total current libilities 2,164.70 1,802.70 7,044.52 7,466.71
TOTAL EQUITY & LIBILITIES 19,312.12 18,635.38 33,843.42 32,820.78

Place : New Delhi
Dated : 13.11.2020

For & un behalf of Board of Directors
Shivalik Rasayan Limited

o

{ Rahul Bishnoi )
Chairman
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SHIVALIK RASAYAN LIMITED
CASH FLOW STATEMENT FOR THE HALF YEAR ENDED April 01, 2020 to SEPT 30, 2020
All Figures in Rs. Lacs
PARTICULARS STANDALONE CONSOLIDATED
30.09.2020 31.03.2020 30.09.2020 31.03.2020 |
{Amount Rs.) {Amount Rs.) {Amount Rs.) | (Amount Rs.)
A.  Cash fiow from Operating Activities
Net Profit/{Loss) after tax from continuing operations 371.00 485.10 917.74 1,102.37
Non-cash adjustment to reconcile profit before tax to net cash flows
Provision for Taxation . 12840 23291 361,15
Adjustments for Deffered Tax (12.05) 119 (7.88) 131,77
Financial Charges 19.34 41.72 81.06 42.14
Loss/(Profit) on sale of Fixed Assets - - 19,10
Depreciation 205.02 101.19 344.12 59,60
Interest Income 12.85 50.39 14.55 44,69
Opersting Profit before Working Capital Changes 586.16 807.99 1,582.50 1,760.82
Movements in working capital
Increase/(decrease) trade payables B6.16 640.68 (816.91) 1,039.41
Increase/(decrease) in long term provisions (41.22) 2383 40.33 28.74
Increase/(decrease) in short term provisions (104.28) {(71.03) (390.14) (268.86)
Increase/(decrease) in other Non current liabilites - (1,368.72) 14.72 (855.03)
Increase/(decrease) in other current liabilites 79.07 113,84 124.19 843,70
Decrease/(Increase) in trade receivables (1,896.67) 3.46 (1,683.76) (210.16)
Decrease/(Increase) in inventories 96.74 (115.64) 1,005.64 (530.15)
Decrease/(Increase) In long term loans and advances 178.95 {113.01) 614,31 {113.01)
Decrease/(Increase) in short term loans and advances 1,726.93 1,417.95 2,486.25 1,862.00
Decrease/(Increase] in other current assets 68.59 {113.08) (648.86) (454.23)
Decrease/(Increase) in other non current assets 7.90 (269.75) {26.33) (267.94)
Direct taxes paid (49.81) {180.00) (241.78) {475.00)
Net Cash Flow from Operating Actlivitles [A) 738,51 776.52 2,060.64 2,267.30
B. Cash Flow from Investing Activities
Addition to Fixed Assets including CWIP (2,081.67) (2,232.29) (3,659.87) (4,215.48)
Purchase of non-current investments - - -
Interest Received {12.85) (50.39) (14.55) (8.80)
Net Cash Flow from Investing Actlvities (B) {2,094.52) (2,289.78) (3,674.42) (8,22a.28)
C. Cash Fl from Financing Activi
Proceeds from Issuance of share capital - - -
Proceeds from Securitles Premium - - 1
Capital Reserve - - (229.33)
Net proceeds of long term borrowings 497.01 (402.42) 474.04 (174.77)'
Net proceeds of short term borrowings 801.06 1.07 660.68 246.97
Financial Charges (19.34) (41.72) (81.06) (60,82)
Dividend paid on equity shares - (82.92) - (82.92)
Tax on equity dividend paid = = T
Preferational issue Expenditure = 5 = ¥
Net Cash Flow from Financing Activities (C ) 1,27873 (525.99) 1,053.66 (300.28}]
NET INCREASE/{DECREASE) IN CASH & CASH EQUIVALENTS (A+B+C) (67.27) (2,039.25) (560.11) {2,257.88)
CASH & CASH EQUIVALENTS AT THE START OF THE YEAR 594.51 2,633.76 903.79 3,161.65
CASH & CASH EQUIVALENTS AT THE CLOSE OF THE YEAR 527.24 594.51 343.68 £03.79

Place :Delhi
Dated : 13.11.2020

for &on behalf of the Borad of Directors
. . Shivalik Rasayan Limited

R.a. 00

{Rahul Bishnioi)

Chalrman
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Pharma API Division

SRL Dahej plant (Pharma Division) has completed plant validations of the following products:

NON-ONCOLOGY APIs

ONCOLOGY APIs

1. Busulfan 1. Dimethyl Fumarate
2. Temozolomide 2. Fingolimod HCI (under
3. Bortezomib process)

4. Azacitidine (under process)

The data generated out of these plant validation batches shall be used to file
DMF. The company expects to file 4-5 DMF by Mar’21.

Shivalik
J( Rasayan
Limited
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