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L,isting Compliance Department 
BSE Limited P.J. Tower, 

Dalal Street, 
Mumbai- 40000 1 

1.isting Department 
The Culcutta Stock Exchange Limited 7, 
1,yons Range Ko l  kata70000 

Date: 26.05.2023 

Ref: ~ a i n  Marmo Industries Ltd. 
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Sub.: Outcome of Board Meeting held on Friday, May 26,2023 

Pursuant to Regulation 33 o f  SEBl (Listing Obligations and Disclosure Requirements) Regulations, 201 5, the Board 
of Directors of M/s JA lN M A R M O  INDUSTRIES L IMITED in their meeting held on Friday, 2 6 " ' ~ a ~  2023inter 
alia transacted the following businesses: 

I. Approved Audited Financial Results for the quarter and year ended 31.03.2023, Further Declaration duly 
certified by Mr.  Umesh Jain, CFO o f  the company, that the Auditor's report is with unmodified opinion on 
Audited Financial Results o f  the Company for the quarter and year ended on March 31, 2023 is also 
enclosed. 

2. Appointment o f  M/S Agrawal Praveen & Associates, Chartered Accountant as Internal Auditor of the 
Company for the financial year 2023-24. 

3. Appointment o f  Mr. Gaurav Goyal, Practicing Company Secretary as Secretarial Auditor o f  the Company 
for the financial year 2022-23. 

I 
The meeting was commence at & @ W n d  Concluded at 0%' ,@ P r r )  

It is for your kind information and necessary records. 

Thanking You 

Yours faithhlly, 

For Jain M a r m o h s t r i e s  Limited 

Company Secretary 

Regd. Office : 47/10, KIRANPATH MANSAROVER, JAIPUR-302020, RAJASTHAN (INDIA) r 

Works : N.H.No. 8, SUKHER, UDAIPUR - 313 001, RAJASTHAN (INDIA) 
TEL.: +91 294 2441666,2441777, FAX : +91 294 2440581 

E-mail : jainmarmo-udr@yahoo.com , Website : www.jainmarrno.com 
CIN : L14101 RJ1981 PLC002419 



BRIEF PROFILE OF AGRAWAL PRAVEEN & ASSOCIATES, INTERNAL AUDITOR 

1. Name o f  the Auditor M IS  Agrawal Praveen & Associates 

l 2  i 
I I 

Reason for change I Re-appointment as Internal Auditor o f  company fo r  the financial 1 year 2023-2024 

D g Z e a n 6 m o f 9 p p o i m  

I I I 

I I Reiationship between Directors I I I 

. M/5 Agmwai- Ptweerr & A&9teP is reapfzoiM ao I&. 
Auditor o f  the company a t  the Board Meeting of  the  Company held 
on  2 6 ~  May, 2023 t o  conduct Internal Audit o f  the Company for  

Brief Profile 

the  financial year 2023-2024. 

MIS  Agrawal Praveen & Associates is a Chartered Accountant f i rm 
and having inter-dia expertjse. in Internal Audit, Finandal Services,, 
Indirect Tax, Direct Tax, Company Law and Accounting Services. 



BRIEF PROFILE OF MR. GAURAV GOYAL, SECRETARIAL AUDITOR 

1 2. Reason for change I Re-appointment as Secretarial Auditor of company for the financial 

I 1 year 2022-2023 

1. Name of the Auditor 

ihteamdtemof-&- 

1. 5. I Retationship between Directors 1, None 1. 

Mr. Gaurav Goyal 

. Mi? G a u w  Gqd. i~ re-appdW as SeerMsl-  Auditor- of- the 
Company at the Board Meeting of the Company held on 26th May, 
2023 to conduct Secretarial Audit of the company for the financial 
year 2022-2023 at such remuneration as decided by the Board of 
Directors and Mr. ~aurav  ~oyai,  mutually. 

4. Brief Profile Mr. Gaurav Goyal is a practicing Company secretaries at Jaipur. It 
provides comprehensive Legal, Secretarial and Management 

I I 
Ad\~icnn! Cenr i rec  in t h e  f ie ld  ~f C ~ r n ~ r 2 - P  L ~ W S ,  SER! IZ\,~!_C, Listing . .--.--. --. - -..- 
'Reguh'tions, etc. 



RAVI SHARMA & CO. 

Chartered Accountants 

3580, MSB KA RASTA, 4TH 
CROSSING, JOHARI BAZAR, 

JAIPUR 
Mob:- 9351258175 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF STANDALONE FINANCIAL RESULTS 

To 
The Board of Directors, 
Jain Marmo Industries Limited 

We have audited the accompanying Statement of Standalone Annual Financial Results of IJAIN 
MARMO INDUSTRIESLIMITED (the "Company"), for the year ended March 31, 2023 (the 
"Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations"). 

In our opinion and to the.best of our information and according to the explanations given to us, the 
statement: 

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; 
and 

b. gives a true and fair view in conformity with the recognition and measurement principles laid 
down in the Indian Accounting Standards ("Ind AS") and other accounting principles generally 
accepted in India of the net profit and total comprehensive income and other financial 
information of the Company for the year ended March 3 1,2023. 

Basis of O~inion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 
our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules 
thereunder, and we have klfilled our other ethical responsibilities in accordancewith these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis f i r  our opinion. 



RAVI SHARMA & CO. 

Chartered Accountants 

3580, MSB KA RASTA, 4TH 
CROSSING, JOHARI BAZAR, 

JAIPUR 
Mob:- 9351258175 

Mana~ement's Responsibilities for the Standalone Financial Results 

This Statement, which includes the Standalone financial results is the responsibility of the 
Company's Board of Directors, and has been approved by them for the issuance. The Statement has 
been compiled from the related audited standalone financial statements for the year ended March 3 1, 
2023. This responsibility includes preparation and presentation of the Standalone Financial Results 
for the year ended March 31, 2023 that give a true and fair view of the net profit and other 
comprehensive income and other financial information in accordance with the recognition and 
measurement principles laid down in Ind AS, prescribed under Section 133 of the Act, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and. the design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
Standalone Financial Results that give a true and fair view and is free from material misstatement, 
whether due to fraud or error. 

In preparing the financial statements, the Board of Directors is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends 
to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 
The Board of Directors are also responsible for overseeing the company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as 
a whole is free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, design and perform audit procedures responsive to.those risks, and obtain audit 
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evidence that is sufficient and appropriate to provide a basis forour opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 
also responsible for expressing our opinion through a separate report on the complete set of 
financial statements on whether the company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls. 

Evaluate the appropriateness. of accounting policies used and the reasonablelless of accounting 
estimates and related disclosures made by management. 

Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in 
terms of the requirements specified under Regulation 33 of the Listing Regulations. 

Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the financial statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditor's report. However, future events or conditions may cause the Company 
to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events 
in a manner that achieves fair presentation. 

0 

Obtain sufficient appropriate audit evidence regarding the financial information of the company 
to express an opinion on the statement. 

Materiality is the magnitude of misstatements in the standalone financial statements that, 
individually or in aggregate, makes it probable that the economic decisions of a -reasonably 
knowledgeable user of the standalone financial statements may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results ofour work; and (ii) to evaluate the effect of any identified misstatements in 
the standalone financial statements. 
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We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied. with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matters 

i. The Statement includes the results for the Quarter ended March 3 1, 2023 being the balancing 
figures between the audited figures in respect of the full financial year and the publish year to 
date figures up to the third quarter of the current financial year which were subject to limited 
review by us. 

For Ravi Sharma Et Co. 
Chartered Accountants 

' (CA Paras Bhatia) 
Partner 
M.No. 418196 
UDIN: S43~(01@6 b L7f3CFr 62n 

Date: ~ 6 ' ~  May 2023 
Place: Udaipur 
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. . 
.Balance Sheet as at 31st March 2023 

( Rupees in Lakhs) . . 

Industries Limited 

. . 

. . Sanjay lain 
(Whole Time Director) - 

. . 
. . 

. . 

. . 
Place: udaipur. 
Date: 26th Mayi 2023 He 

r) (Company Secretary) 
PAN: AGLPJ2591A PAN : CCDPD1563L 



JAIN MARMO INDUSTRIES LIMITED . 

Regd. Office. 47/10, Kiran Path, Mansarovar, Jaipur- 302020 
- website : www.jainmarmo.com, EMAIL  : jainmarmo-udr@yahoo.com, CIN : L14101RJ1981PLC002419 

FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2023 
(Rupees in lacs, except per share data) 

I 
I1 

ill 

IV  . 

. - 

. 

. 

. .- 

--- 
VI tauept~o~ia~ ltellis 

X lother Com~rehensive Income I I I I I 1 

. . 
Year Ended 

31.03.2023 

Audited 

. . 

No. ' Particulars 

Income , . 

:Revenue from Operations 
Other ll~come 
Total Income(l+ll) 

Expenses 

a) Cost oCMaterials Consumed including Consumables 

b) Purchase of Stock-in-Trade 
c) Change in Inventories of Finished Goods, Work in progress and Stock-in- 
J) ~mploveeBenefit Expense 
e) Finaice cost 
f) Depreciation and kmortisation Expense 

g) Other Expenses . , 

Total Expenses 

v - . ~ r i f i t  before exceptional Items and Tax (Ill-IV) 
~ 

o 001 o 001 o 001 0.001 0.00 

\'I11 

- 
IX 

-hiterns thaiwlll not be reclass~fied to Profii or Loss net of tax 
, I I 

I 1171 n nnl I an1 1171 I 40 

Year Ended 

31.03.2022 

Audited 
. 

Quarter Ended 

VII Proflt before tax (V-VI) - - - - -- - - - -- - -1 --- 1.871 40 641 8.221 14.061 -11.98 

.. . 
. . . 

. . 

68.15 

0.01 

68.16 

11.88 

24.07 
10.08 

3.58 
1.67 

15.02 

66.29 

1.87 

f a \  I:xpenstsa 

[I) C i ~ r r ~ n t  I-ax 

(ii) L>effereJ lax &Earlier Taxes 
=Profit for the period (VII-VIII) ' ' 

a ) Basic 0.991 0.1" -- 0.34I -("I] 
b) Diluted I n n? 0.181 0.34 -0.31 

31.03.2022 

' Audited 

31.03.2023 

bxerns that wiU be reclassified to Profit or Loss,.net of tax 
. - . . - - -- 
XI Total Comprehensive Income for the period (IX+X) 
A- 

XI1 Paid-up Equity Share Capital (Face Value INR 10 each) - .- - . - - - 
Xll l  1' . . Earning .. .- - -- .. - Per Share in iNR 

lace: Udaipur 
alp: 26th May, 7023 

31.12.2022 

25.99 

' 55.01 

81.00 

6.20 

0.00 

4.19 
9.51 

. 3.57 
3.96 

12.93 

40.36 

40.64 

-1.15 

2.49 

0.52 

(Chief Financial Officer) Company Secretarv 
PAN: AGLPJ2591A (PAN: CCDPD1563L) 

~ u d i t e d .  I ~ n - ~ u d i t e d  

0.00 

1.69 

313.06 

62.45 

9.92 

72.37 

- 15.59 

1.73 

10.57 
9.09 

1.89 
3.96 

21.32 

64.15 

8.22 

4.77 

4.77 

31.11 

0.00 

31.11 

313.06 

133.27 

55.26 

188.53 

33.25 

5.70 

' 21.60 
37.55 

14.10 
13.55 

48.72 

174.47 

14.06 

0.00 

2.57 

5.65 

.. .- . . . . 

7.05, 

313.06 

. . 153.61 

10.01 

163.62 

53.40 

1.73 

. - 4.14 
'35.1 7 

' 15.73 

. 15.86 

49.57 

175.60 

-11.98 

3.62 

-0.13 

10.57 

0.00 

-2.1 5 

. -9.83 



'/ t Audited Cash Flow Statement for the year ended 31st March, 2023 
( Rupees in Lakhs) 

I 

f 

%rand on behalf of Board of DirpctorS 

Year ended 3 1  
March 2022 

Audited 

(11.98) 

C 

\La in  IIPs(mo Industries L ig  

Year ended 
3 1  March 2023 

Audited 

14.06 

r- 

Particulars 

t3 

PAN: AGLPJ2591A P ~ C C D P D ~ S ~ ~ L  

A. 
. 

Sale of I  xed Assets Cb - 
Advance agalnst land and bu~ld~ng 
Loans & advances 
Interest Income 

Net cash flow from investing activities 
Cash flow from financing activities 

Increase/(Decrease) In Long Term Borrowings --- 
Increase/(Decrease) ~n Short-term Borrow~ngs 
Increase In current maturltles of long-term borrowings 
F~nance Costs 

Net cash flow from financing activities 
Net increase / ( decrease) in cash and cash equivalents - 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the year 

Cash flow from Operating Activities 
Profit before income tax 
Adjustment for 
P~ovision for IT reversal 

Loss on sale of Fixed asset 

[ _!h~h?se of Ftxed Assets 

Deprectat~on and amorttsat~on expenses 
F~nance Costs 
Proftt on sale of F~xed Assets 
Actuarial Ga~n/Loss 
Interest Income 

Change in operating assets and liabilities 
(Increase) ~n ~nventor~es 
(Increase)/Decrease tn trade receivables 
(Increase)/Decrease In non current assets 
(Increase)/Decrease ~n other current assets 
Increase/(Decrease) tn other Other F~nanc~al L~ab~ltt~es 
Increase/(Decrease) ~n other Trade Payables 
Increase/(Decrease) Prov~s~ons 
increase/(Decrease) other current liabil~t~es 

(Increase)/Decrease Loans & advances 
Cash generated from operations 
Income Tax paid 
Netcash flow from operating activities - 
Cash flow from Investing Activities 

61.00 
(45.00) 

1.75 
0.24 

18.00 

(26.32) 
0 18 

(13.68) 
(39.82) 

(0.W 
4.29 
3.34 

13.56 
13.69 

(54.70) 
1.56 

(0.24) 

15.32 
21.87 

3.98 
0.15 

(1.61) 
0.36 

(7.11) 

20.89 

20.88 

45 00 
(0.07) 
0 04 

44.96 

(19.98) 
(11 84) 

(15.32) 
(47.14) 

1.79 
2.50 

. 4.29 

15.86 
15.32 

1.87 

(0 04) 

11.62 
(41 82) 

1.75 
43.38 
(1.18) 

(31 89) 
(0.25) 
1.33 

48.96 

48.96 



JAIN MARMO INDUSTRIES LIMITED 
Regd. Office. 47/10, Kiran Path, Mansaruvar, Jaipur- 302020 

Website : www.jainmarmo.com, EMAIL : jainmarmo~ud~yahoo.corn, CIN : L14101RJ1981PLC002419 
STATEMENTOF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 3lST MARCH 2023 

Notes : 

1 ' The above results which are published have been reviewed and recommended by the Audit Committee and approved by the Board of 
Directors of the Company at their respective meetings held on 26th May, 2023. 

2 These standalone financial results have been prepared in accordance with the recogn~tion and measurement p r ~ n ~ c ~ p l e s  under Ind AS as 

prescr~bed under Sect~on 133 of the Companies Act, 2013 read w ~ t h  the relevant rules Issued thereunder and the other acctmntlng 
prlnc~ples generally accepted In Ind~a. 

3 The figures for the corresponding prevlous period have been restated/regrouped wherever necessary to make them comparable. 

4 Based on gu~dlng prlnc~ples glven in Ind AS 108 "Operating Segments" the Company's business ac t~v~ ty  falls w~thln a slngle operating 

segment namely, "Trading and Manufacturing Marbles, Gran~tes and other Stones & Minerals", hence the disclosure requirements 

relatlnp to "Ooeratlne Seements" as w r  Ind AS 108 are not aool~cable. 

5 The Code on Soc~al Security, 2020 ('Code') relatlng to employee benefits during employment and post-employment benef~ts recelved 
Ind~an Parliamelit's approval and Pres~dent~al assent in September 2020. The Code has been publ~shed In thc Gazette of lndra and 
suhsequent.ly, on November 13, 2020, draft rules were published and stakeholders' suggest~ons were invited. However, the date on 
wlilch tlir Code w~l l  come Into effect has not been not~f~ed. The Company will assess the impact of the Code when i t  comes Into effect and 
w~l l  record any related Impact In the per~od the Code becomes effectwe. 

6 The t~p~ l r e s  for the quarter ended March 31, 2023 and March 31, 2022 are the balancing figures between the audited figures in respect of 
full financ~al year and the publ~shed year-to-date figures up  to the3rd quarter of the current financial year and previous financial year. 

Place: Udaipur , 

Date: 26th May, 2023 

(DIN : 01636679) 

Jai:= yg& 
Man, ing Director F 

q@> (Hem I 

Company Secretary 
(PAN: CCDPD1563L) 
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DECLARATION 

Sub:- Declaration on the lndependent Auditor's Report with unmodified opinion pursuant to Regulation 33 
of the SEBl (Listing Regulations) Regulations, 2015 

I, Umesh Jain, CFO of the company hereby declare that, the Statutory Auditors of the company have issued an 
lndependent Audit Report with unmodified /unqualified opinion for Audited Financial Results of the company for 
the year ended March 3 1,2023. 

It is for your kind information and necessary records. 

Thanking You 

Yours faithfully, 

For Jain Marmo lndustries Limited 

mesh Jain wy 
CFO 

Regd. Office : 47/10, KIRANPATH MANSAROVER, JAIPUR-302020, RAJASTHAN (INDIA) 

Works : N.H.No. 8, SUKHER, UDAIPUR - 313 001, RAJASTHAN (INDIA) 
TEL.: +91 294 2441 666,2441 777, FAX : +91 294 2440581 

E-mail : jainmarmo-udr@yahoo.com , Website : www.jainmarmo.com 
CIN : L14101RJ1981PLC002419 


