
Date: February 6, 2019 

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400 001 
Fax: 022-2272 3121 
Email: corp.relations@bseindia.com 

BSE Scrip Code: 539141 

Dear Sir I Ma'am, 

u o 
digita l cinema 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No. C/ 1, G 
Block, Bandra Kurla Complex, Bandra 
(East),Mumbai- 400 05 1 
Fax: 022- 2659 8237/38 
Email: cmlist@nse.co.in 

NSE Symbol: UFO 

Sub: Outcome of the Board Meeting held on February 6, 2019- Financial Results for the quarter 
and nine months period ended December 31, 2018. 

In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 ("Listing Regulations") and other applicable provisions, the Board of Directors of the Company at 
its meeting held on February 6, 2019 has inter alia, considered and approved the standalone and 
consolidated unaudited financial results of the Company prepared in accordance with the IND-AS for 
the quarter and nine months period ended December 31, 2018 and took note of the Limited Review 
Report issued by the Statutory Auditors of the Company on the said fmancial results. 

The said Board Meeting commenced at 2:30p.m. and concluded at 04:05p.m. 

In view of the above, we enclosed herewith: 

a. a copy of the said financial results; 
b. a copy of the said limited review report; 
c. a press release on the said financial results. 

Kindly take the above on your record. 

Thanking you. 
Yours faithfully, 

For UFO Moviez India Limited 

s . s: \'\., 0 ~ .. -;..._ __ _ 

Sameer Chavan 
Company Secretary 
M. No.: F7211 

Encl: ala 

UFO MOVIEZ INDIA LIMITED 
Flegistered & Corporate Office : Valuable Techno Park, Plot # 53/ 1, Road # 07, Marol MIDC. Anciheri (E), Mumbai . 400 093. Tel : +91 022 4030 5060, fax . + 91 022 4030 5110/14c 
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UFO MOVIEZ INDIA LIMITED 
STATEMENT OF STANDALONE AND CONSOUDATEO FINANOAL RESULTS FOR THE QUARTER AND NINE MONTHS PERIOD ENDED DECEMBER 31, 2018 

(Rs.lllloa 

Stanct.lone ConsoUdated 

St. Partkulan Quarter ended tmonths 
riod ·-

YurEnded Quarter ended !f months 
riod ·-

Year ended 
No. 11-De<:-11 )C).S.p-11 31-[)ec.17 11-0....11 31-De<:-17 :U· Mar--11 ll·O.C.ll )C).S.p-11 11-De<:-17 ll·Oec·ll ll·O.C,.17 11-Mat-11 

(Unoudlted) Unaudited Un.audited • Unaudit~ Unaudited • Audited • Unaudited Unouditod) I(Unoudited" Unaudited Unaudited)• Audited}" 

1 Income from operations 
Net sales I income from o~ratlons 11,032 9,792 10,284 30,203 29,785 42,652 15,329 13,319 13,905 4 2,090 43,303 59,403 

Other 1ncome 16 16 76 43 142 114 137 31 117 200 190 293 

Total income from operations (net) 11.Q48 9,808 10,360 30,246 29,927 42,766 15,466 13,350 14,022 42,290 43,493 S9,696 

2 Expenses 

(a) O~rat ing d irect costs 

~Cost of consu~bles ~nd spares consumed 70 49 69 204 220 270 48 so 46 228 237 29-t 

- Purchasts of d ig ital cinema oquopment and lamps 710 379 558 1,633 1,671 2,146 2,222 1,528 1,274 5,579 5,4 26 6.756 

·Changes in inventories (181) 80 84 11 57 80 (198) (65) 83 (207) 277 244 

·Advertisement revenue share 1,909 1,580 1,744 5,117 4,809 6,513 1,944 1,566 1,744 5,117 4,809 6,500 

-Virtual print fees sharing 189 228 268 664 875 1,155 561 667 1,277 2,035 4,196 5,236 

-Other operating direct cost 1,012 994 936 3,039 2,696 3,541 1,761 1,661 1,446 5,235 4,294 5,522 

(b) Employee btnefits ox~nse (rotor note 5 and 6) 1,924 2,080 1,830 5,739 5,210 7,199 2,237 2,416 2,147 6,699 6,135 8,370 

(c) Othor expenses 2,483 1,767 1.965 6,200 !1-,379 7,914 2,832 2,148 2.338 7,334 6,589 9,481 

Total expenses 8,116 7,157 7,454 22,607 20,917 28,818 11,407 9,971 10,355 32,020 31,963 42,403 

3 Earnings before Interest, tax, depredation and 2,932 2,651 2,906 7,639 9.010 13,948 4,059 3,379 3,667 10,270 11,530 17,293 

amorti5atlon (EBITDA) (1-2) 

4 Depreciation and amort1sat1on expense (1,411) (1,419) (1,528 ) {4,276) (4,701) (6.166) (1,849) (1,845) (2,000) (5,577) (6,088) (7,983) 

5 F.nance cost {253) (275) {168) {614 ) (495) {608) {303) (332) (241) {781) {747) {918) 

6 F1nance 1ncome 266 262 85 748 3,466 3.678 317 322 121 892 541 798 

7 Profit before tax and share of profit from associates 1,534 1,219 1,295 3,497 7,280 10,852 2,224 1,524 1,547 4,804 5,236 9,190 

8 Share of profit of associates (net of taxes) 72 160 240 348 504 648 

9 Profit before tax and after share of profit from 1,534 1, 219 1,295 3,497 7,280 10,852 2,296 1,684 1,787 5,152 5,740 9,838 

associates 
10 Tax oxpense 

- Current tax 787 613 607 1,813 1,934 3,287 1,066 833 777 2,524 3,112 4,808 

- Deferred tax {176) (186) (138) (SIS) (448) (625) {231) (145) (126) (519) (932) 11,024) 

Total tax expense 611 427 469 1,298 1,486 2,662 835 688 651 2,005 2,180 3,714 

11 Profit for the period (9 • 10) 923 792 826 2,199 5,794 8.190 1,461 996 1,136 3,147 3,560 6,()54 

12 Other Comprehensive Income (OCI) 

A (I) Items that will not bt reclassified to profit or 1 0 (5) 4 {16) 5 1 0 (5) 3 (16) 4 

loss 

(II) Income tax relat ing to items that will not bt {0) (0) 2 (1) 5 {2) {0) 0 2 {1) 6 {1) 

reclassified to profit or loss 
B (I) Items that will bt reclassofied to profit or loss (123) 166 (55) 253 (76) (19) 

(li) Income tax relatong to Items that will bt 

reclassified to profit or loss 

13 Total Comprehensive Income for the period 924 792 823 2,202 5,783 8,193 1,339 1,162 1.078 3,402 3,474 6.038 

14 Net Profit attributable to 

a) Equity shareholders of the company 1,461 1,081 1,199 3,298 3,699 6,286 

b) Non<ontrolling interest (85) (63) {151) (139) (232) 

15 Other comprehensive Income attributable to 

a) Equity shareholders o f the company (122) 166 (58) 255 (87) (17) 

b) Non-controlling Interest 1 1 

16 Total <;omprehenslve Income for the period 

attributable to 
a) Equity shareholders of the company 1,339 1,247 1,141 3,553 3,612 6,269 

bl Non<ontrollinR Interest (85) {63) (151) (138) (231) 

17 Paod-up equity share capital (Face Va lue of Rs. 10/- 2,835 2,835 2,835 2,835 2,835 2,835 2,835 2,835 2,835 2,835 2,835 2,835 

each \ 

18 Other equity 46,352 44,102 

19 Earnings per share of Rs. 10/- each (quarters 

a nd year to date numbers, not annualised): 

{a) !l;!soc 3.25 2.80 2.98 7.76 20.9~ I 29.43 5.16 3.81 4.32 11.63 13.38 22.59 
{b)Ooluted 3.25 2.80 2.97 7.76 20.94 29.38 516 3.81 4.31 11.63 13.37 22.55 

. Refer Note - 1 

Registered 

/ "h UFO MOVIEZ INDIA LIMITED ~ 
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1. The above standalone and consolidated financial results of UFO Moviez India Limited ("the Company") and its subsidiaries, associates 
(collectively referred to as "the Group") have been reviewed by the Audit Committee and taken on record at t he meeting of the Board of 
Directors held on February 6, 2019. 
The Unaudited financial result of the Company and the Group have been prepared in accordance with the Indian Accounting Standards (lnd AS) 
as prescribed under section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015, (as amended). 
The figures for the year ended March 31, 2018 are the audited figures and further recasted to give effect to the merger. as detailed in note 4 
below. 

2. On October 25, 2018, the Board of Directors of Scrabble Entertainment Limited (SEL) had approved the acquisition of 395.428 equity shares of 
Scrabble Digital Limited (SOL), an associate of SEL, from other equity shareholders for a total consideration of Rs. 2,400 Lacs. Out of the 
approved acquisition of the above mentioned number of shares 395.427 were acquired on December 15, 2018, subsequent to which SOL has 
become subsidiary of SEL, the remaining 1 share was acquired on January 14, 2019 after which the transaction was consummated. 

3. On August 8, 2018, the Board of Directors had approved the acquisition of 2,895 equity shares of Valuable Digital Screens Private Limited 
(VDSPL), a subsidiary of the Company. from other equity shareholder for a total consideration of Rs. 60 Lacs. This transaction was consummated 
on September 27, 2018, consequent to which VDSPL has become wholly owned subsidiary of the Company. 

4. On June 22, 2018 the National Company Law Tribunal (NCLT) approved the Scheme of Arrangement for the amalgamation of Company's wholly 
owned subsidiaries including its step down subsidiaries namely, V N Films Private Limited ("VNFPL"), Edridge Limited ("EL"). UFO International 
Limited ("UIL") and Southern Digital Screenz India Private Limited ("SDS") (together referred to as the "merging companies") with the Company 
("the Scheme"). Consequent to fulfi lment of all the conditions relating to the-Scheme including filing of certified copy of the order with the 

registrar of companies. the Scheme is effective on June 29, 2018 with effect from the appointed date of April 01, 2016 for the amalgamation of 
VNFPL, ELand UIL with the Company and the appointed date of July 01, 2016 for SDS. The ama lgamation has been accounted using the 'pooling 
of interest' method and the figures for the comparative period and quarter and year ended March 31, 2018 have been recast as if the 
amalgamation had occurred from the beginning of the preceding period in accordance with the requirements of Appendix C of lnd AS 103 on 
Business Combinations. 

Further, in accordance with the Scheme. the consolidated financial statements of the Company are prepared after giving effect to above, on line 
by line basis as per requirements of Accounting Standard 21, 'Consolidated Financial Statements' as specified under section 133 of the 
Companies Act 2013, read with Rule 7 of the Companies Accounts Rules. 2014, as amended. Had the effect of the Scheme been given according 
to the accounting treatment prescribed under lnd AS 103 Business Combinations in consolidated financial statements, the goodwill on 

consolidation of Rs. 665.24 Lacs pertaining to the merging companies would have remained in the books of the Company and accordingly, other 
equity and goodwill on consolidation would have been higher by Rs. 665.24 Lacs. 

5. On May 15, 2018, the Shareholders of the Company through postal ballot, approved the amendment in the Employee Stock Option Scheme. 

2014 for revision in the exercise price from Rs. 600/- per option to Rs. 400/- per option in respect of the existing granted options 
{419,002 vested options and 209,501 unvested options) and extension of the exercise period upto December 11. 2020. Pursuant to this, the 

Company has recorded employee benefit cost of Rs. 242.66 Lacs during the nine months period ended December 31, 2018. 

6. On Apri13, 2018, the Board of Directors approved the grant of 208,578 options under employee stock option scheme 2014 at an exercise price of 
Rs. 400/- per option to the employees of the Company and its subsidiaries. 

7. On November 1, 2017, the Board of Directors of the Company had approved the composite scheme of arrangement and amalgamation amongst 
the Company and Qube Cinema Technologies Private Limited ("QCTPL"); Qube Digital Cinema Private Limited ("QDCPL"); Moviebuff Private 
Limited ("MPL") and PJSA Technosoft Private Limited ("PJSA") and their respective shareholders and creditors ("the Qube Scheme") under 
sections 230 to 232 and other relevant provisions of the Companies Act, 2013 (the "Act" ). 

The Company had filed the Qube Scheme with the National Company Law Tribunal (NCLT), Mumbai Bench on March 13, 2018. Further, the 
shareholders of the Company had approved the Qube Scheme at the NCLT Mumbai convened meeting held on May 21, 2018. NCLT at a hearing 
held on January 21, 2019, has dismissed the petition filed jointly by the Company and PJSA before the NCLT for the approval of the Qube 
Scheme. The Copy of the final order from the NCLT is awaited. The Company is currently in the process of exploring its options pursuant to the 
order of the NCLT. 

8. Based on the management approach as defined in lnd AS 108, the chief operating decision maker evaluated the company's performance as a 

whole. Accordingly, the business of Digital Cinema Services and sale of digital cinema equipments ancillary to sale of services is considered as a 
single operating segment. 

9. lnd AS 115 Revenue from Contracts with Customers, mandatory for reporting periods beginning on or after April 1, 2018, replaces existing 
revenue recognition requirements. Under the modified retrospective approach there were no significant adjustments required to the retained 

earning at Aprill, 2018. Also the application of lnd AS 115 did not have any significant impact on recognition and measurement of revenue and 
related items in the financial results. 

10. Previous year/period figures have been regrouped I reclassified, where necessary, to conform to current period classification. 

UFO MOVIEZ INDIA LIMITED 

For and on behalf of the Board of Directors 
of UFO Moviez India Limited 

Place of signature: Mumbai 
Date: February 6, 2019 

Registered & Corporate Office : Valuable Techno Park. Plot# 5311 . Road # 07, Marol MIDC. Andheri (E). Mumbai - 400 093. Tel: +91 022 4030 5060. Fax: +91 li22 4030 5110/140. 

Corporate Identity Number: L22120MHZ004PLC2B5453 • Email : corporate@ufomoviez.com • Website: www.u!umoviez.com 



8 S R & Co. LLP 
Chartered Accountants 

5th Floor, Lodha Excelus, 
Apollo Mills Compound 
N. M. Joshi Marg, Mahalaxmi 
Mumbai - 400 011 
India 

Telephone +91 (22) 4345 5300 
Fax +91 (22) 4345 5399 

Limited review report on Unaudited Quarterly and Year to Date 
Consolidated Financial Results of UFO Moviez India Limited pursuant to 
Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To Board of Directors of 
UFO Moviez India Limited 

We have reviewed the accompanying statement of unaudited consolidated financial results of 
UFO Moviez India Limited ('the Company'), its subsidiaries (collectively referred to as ' the 
Group') and its associates, as listed in Annexure I, for the quarter ended 31 December 20 18 and 
year to date results for the period from I April 2018 to 3 1 December 20 18 (' the Statement' ), 
attached herewith, being submitted by the Company pursuant to the requirements of Reg ulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('Listing 
Regulations') . 

This Statement is the responsibility of the Company's Management and has been approved by 
the Board of Directors. Our responsibility is to issue a report on these consolidated financial 
results based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 24 10, 
Review of Interim Financial Information Performed by the Independent Auditor of the Entity 
specified under Section 143( 1 0) of the Companies Act, 2013. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the consolidated financial 
results are free of material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provides less assurance 
than an audit. We have not performed an audit and accordingly, we do not express an audit 
opinion. 

The statement of unaudited consolidated financial results include the financia l results of three 
subsidiaries which have not been reviewed by us, whose financial results reflect total revenue of Rs. 
2,667 lakhs and Rs. 6,962 lakhs for the quarter ended 3 I December 20 18 and for the period from I 
April 20 18 to 31 December 2018 respectively, as considered in the Statement. These unaudited 
financial information has been reviewed by other auditors whose reports have been furnished to us, 
and our opinion on the unaudited consolidated financial results, to the extent they have been derived 
from such unaudited financial information is based sole ly on the report of such other auditors. Our 
conclusion is not modified in respect of this matter. 

B S R & Co 1J partnership firm with 
Registration No. BA61223I converted into 
B S R & Co. UP (a Limited Liability, Partnership 
with LLP Registration No. AAB-8181) 
with effect from Oclober 14, 2013 

Registered Office: 
5th Floor, l.odha Excelus 
Apollo Mills Compound 
N. M. Joohi Merg, Mehalaxmi 
Mumbei • 400 011. India 



B S R & Co. LLP 

Limited review report on Unaudited Quarterly and Year to Date 
Consolidated Financial Results of UFO Moviez India Limited pursuant to 
Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (Continued) 

UFO Moviez India Limited 
The statement of unaudited consolidated financial results also include the financial results of seven 
subsidiaries which have not been reviewed by their auditors and are based solely on management 
certified accounts, whose financial results reflect total revenue of Rs.l56 lakhs and Rs. 194 lakhs for 
the quarter ended 31 December 2018 and for the period from I April 2018 to 31 December 2018 
respectively, and the Group's share of net profit after tax of Rs. 72 lakhs and Rs. 348 lakhs for the 
quarter ended 31 December 2018 and for the period from I April 2108 to 31 December 2018 
respectively, in respect of s ix associates, which have not been reviewed by their auditors and are based 
solely on management certified accounts. Our report on the unaudited consolidated financial results, in 
so for as it relates to the amounts and disclosures included in respect of these subsidiaries and associates 
is based so lely on management certified accounts. In our opinion and according to the explanations 
given by the Management, these financial results are not material to the Group. Our conclusion is not 
modified in respect of the above. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement of unaudited consolidated financial results prepared in accordance 
with applicable accounting standards i.e. Ind AS prescribed under Section 133 of the Companies 
Act, 2013 and other recognised accounting practices and policies has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the Listing Regulations including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

The comparative financial information for the corresponding quarter ended 31 December 20 17, the year 
to date from I April 2017 to .31 December 2017 and for the year ended 31 March 20 18 ( ' together 
referred to as the comparative financial information'), prepared in accordance with lnd AS included in 
these financial results, have been reviewed/audited by the predecessor auditor who had reviewed/ 
audited the financial results for the relevant period and expressed an unmodified opinion as per the 
reports dated 12 February 2018 and 29 May 2018 respectively. Additionally, the report of the 
predecessor auditor on the financial results for the quarter ended 30 June 2018, dated 8 August 2018 
including adjustments to the financial information for the year ended 31 March 2018 to give effect to 
the Scheme of Arrangement for the amalgamation of Company's wholly owned subsidiaries including 
its step down subsidiaries namely, V N Films Private Limited ("VNFPL"), Edridge Limited ("EL"), 
UFO International Limited ("UIL") and Southern Digital Screenz India Private Limited ("SDS") 
(together referred to as the "merging companies") with the Company ('the Scheme ' ) as per Note 4 to 
the Statement, which have been included in this Statement, expressed an unmodified conclusion. These 
reports have been furnished to us and have been relied upon by us for the purpose of our review of the 
Statement. The financial information for the corresponding quarter ended 31 December 20 I 7 and the 
year to date from I April 2017 to 3 1 December 2017 reviewed by the predecessor aud itor as stated 
above, have been adjusted to give effect to the Scheme and the adjustments have been reviewed by us. 
Our conclusion is not modified in respect of the above matters. 

Mumbai 
6 February 2019 

2 

For BS R & Co. LLP 
Chartered Accountants 

Firm's Regi stration No: 101248W/W-100022 

~~. ~ 
v RajeSMelll.a 

Pm-tner 
Membership No: I 03145 



B SA & Co. LLP 

Limited review report on Unaudited Quarterly and Year to Date 
Consolidated Financial Results of UFO Moviez India Limited pursuant to 
Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (Continued) 

UFO Moviez India Limited 

List of entities consolidated as at 31 December 2018 

I. Scrabble Entertainment Limited 

2. Scrabble Entertainment DMCC 

3. Scrabble Entertainment Mauritius Limited 

4. Valuable Digital Screens Private Limited 

5. Scrabble Digital Inc 

6. Scrabble Entertainment Lebanon Sari 

7. UFO Software Technologies Private Limited 

8. UFO Lanka Private Limited 

9. United Film Organizers Nepal Private Limited 

I 0. PJSA Technosoft Private Limited 

I I. Scrabble Digital Limited 

12. Mukta VN Films Limited 

13. Scrabble Digital DMCC 

14. Scrabble Ventures LLC 

I 5. Scrabble Ventures, S. de R.L. de C.V, Mexico 

16. Scrabble Audio Visual Equipment Trading LLC 

3 

Relationship 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsid iary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Annexure I 

Subsidiary w.e.f 15 December 2018 

Associate 

Associate 

Associate 

Associate 

Associate w.e.f25 November 2018 



B S R & Co. LLP 
Chartered Accountants 

5th Floor, Lodha Excelus, 
Apollo Mills Compound 
N. M. Joshi Marg, Mahalaxmi 
Mumbai - 400 011 
India 

Telephone +91 (22) 4345 5300 
Fax +91 (22) 4345 5399 

Limited review report on Unaudited Quarterly and Year to Date 
Standalone Financial Results of UFO Moviez India Limited pursuant to 
Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To Board of Directors of 
UFO Moviez India Limited 

We have reviewed the accompanying statement of unaudited standalone financial results of 
UFO Moviez India Limited ('the Company') for the quarter ended 3 1 December 2018 and year 
to date results for the period from I April 2018 to 31 December 20 18 ('the Statement' ), attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the 
SEBI (L isti ng Obligations and Disclosure Requirements) Regulations, 2015 ('Listing 
Regulations'). 

This Statement is the responsibility of the Company ' s Management and has been approved by 
the Board of Directors. Our responsibility is to issue a report on these financial results based on 
our revtew. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 24 10, 
Review of Interim Financial jnformation Performed by the Independent Auditor of the Entity 
specified under Section 143( 10) of the Companies Act, 2013. This standard requires that we 
plan and perform the rev iew to obtain moderate assurance as to whether the financial results are 
free of material misstatement. A review is limited primarily to inquiries of company personnel 
and analytical procedures applied to financial data and thus provides less assurance than an audit. 
We have not performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 
be lieve that the accompanying statement of unaudited standalone financial results prepared in 
accordance w ith applicable accounting standards i.e. lnd AS prescribed under Section 133 of the 
Companies Act, 2013 and other recognised accounting practices and policies has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

8 S R & Co (Jpartnershop firm with 
Registration No. BA61223) converted into 
8 S R & Co. UP (a Limited Liability, Partnership 
with LLP Registration No. AAB-81811 
with effect from October 14, 2013 

Registered Office: 
5th Floor, lDdha Excelus 
Apollo Mills Compound 
N. M. Joshi Marg. Mahalaxmi 
Mumbai · 400 011. India 



B S R & Co. LLP 

Limited review report on Unaudited Quarterly and Year to Date 
Standalone Financial Results of UFO Moviez India Limited pursuant to 
Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (Continued) 

UFO Moviez India Limited 

The comparative financial information of the Company for the corresponding quarter ended 

31 December 2017, the year to date from I Apri l 20 17 to 3 1 December 2017 and for the year ended 

3 I March 2018 ('together referred to as the comparative financial information ' ), prepared in 

accordance with Ind AS included in these financial results, have been reviewed/audited by the 

predecessor auditor who had reviewed/ audited the financial results for the relevant period and 
expressed an unmodified conclus ion/opinion as per the reports dated 12 February 2018 and 

29 May 2018 respectively. Additionally, the report of the predecessor auditor on the financial results 

for the quarter ended 30 June 2018, dated 8 August 2018 including adj ustments to the fi nancial 

information for the year ended 31 March 2018 to give effect to the Scheme of Arrangement for the 

amalgamation of Company' s wholly owned subsidiaries including its step down subsidiaries 

namely, V N Films Private Limited ("VNFPL"), Edridge Limited ("EL"), UFO International Limited 
("UIL") and Southern Digital Screenz India Private Limited ("SDS") (together referred to as the 

"merging companies") with the Company ('the Scheme' ) as per Note 4 to the Statement, which have 
been included in this Statement, expressed an unmod ified conclusion. These reports have been 

furnished to us and have been relied upon by us for the purpose of our review of the Statement. The 
financial information for the corresponding quarter ended 31 December 2017 and the year to date 

from I April 2017 to 31 December 2017 reviewed by the predecessor auditor as stated above, have 
been adjusted to give effect to the Scheme and the adjustments have been reviewed by us. Our 

conc lusion is not modified in respect of the above matters. 

Mumbai 
6 February 2019 

2 

For B S R & Co. LLP 
Chartered Accountants 

Firm's Registration No: 101248W/ W-100022 
t 

--R· ¢ 
Rajesh Mehra 

Partner 
Membership No: 103145 
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UFO Moviez Reports Q3&9MFY19 Results 
 

In Q3FY19, Advertisement Revenue grew 26.6% to ₹626 Mn  

EBITDA up 10.7% to ₹406 Mn & PAT up 21.9% to ₹146 Mn  

 

 

Mumbai, February 06, 2019: UFO Moviez India Limited, India’s largest digital cinema distribution 
network and in-cinema advertising platform in terms of number of screens, today, announced its 
financial results for the quarter and nine months ended December 31, 2018. 
 
Financial Highlights: 
 

Quarter ended December 31, 2018  
Consolidated revenues increased by 10.3% to ₹1,547 (Q3FY18 – ₹1,402) million. EBITDA increased 
by 10.7% to ₹406 (Q3FY18 – ₹367) million. PBT increased by 28.5% to ₹230 (Q3FY18 – ₹179) 
million and PAT increased by 21.9% to ₹146 (Q3FY18 – ₹120) million. 
  
Advertisement revenue grew 26.6% to ₹626 (Q3FY18 – ₹494) million. Average advertisement 
minutes sold per show per screen grew to 5.81 (Q3FY18 – 4.54) minutes.  
 
Nine Months ended December 31, 2018  
Consolidated revenues stood at ₹4,229 (9MFY18 – ₹4,349) million. EBITDA stood at ₹1,027 
(9MFY18 – ₹1,153) million, PBT stood at ₹515 (9MFY18 – ₹574) million and PAT stood at ₹330 
(9MFY18 – ₹370) million.  
 
Advertisement revenue grew by 15.3% to ₹1,568 (9MFY18 – ₹1,359) million. Average advertisement 
minutes sold per show per screen grew to 5.12 (9MFY18 – 4.36) minutes.  
 
“During the quarter, UFO Moviez delivered strong advertisement performance primarily driven by 
~40% growth in Corporate advertisement revenue,” said Sanjay Gaikwad, Founder and Managing 

Director. “Caravan Talkies also continued to gain momentum led by higher realizations and 
increased van utilization. Also, we continue to generate healthy cash flows as the capex intensity 
remains low. Going forward, we believe that we will continue to deliver healthy operating and financial 
performance, steady cash flows and as a result higher returns and better value to our shareholders in 
the long term.” 
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About Us 

UFO Moviez India Limited (BSE Code: 539141; NSE Code: UFO) is India’s largest digital cinema distribution 
network and in-cinema advertising platform in terms of number of screens. UFO operates India’s largest 
satellite-based, digital cinema distribution network using its UFO-M4 platform, as well as India’s largest D-
Cinema network. As on December 31, 2018, UFO’s global network, along with subsidiaries and associates, 
spans 5,970 screens worldwide, including 5,289 screens across India and 681 screens across the Middle East, 
Israel, Mexico and the USA. 

UFO’s digitization and delivery model has been a key driver of extensive digitization of Indian cinemas and has 
enabled wide-spread, same day release of movies across India. UFO adds value to all stakeholders in the 
movie value chain, spanning movie producers, distributors, exhibitors and the cinema-going audience. UFO 
provides value to movie producers and distributors by reducing distribution costs, providing reach to a wide 
network, providing a faster method of delivery of content and reducing piracy through encryption and other 
security measures. We provide value to movie exhibitors throughout India by providing access to first day 
release of movies on our digital platform. Audiences benefit from faster access to new movie releases and a 
consistently high quality viewing experience.   

UFO has created a pan India, high impact in-cinema advertising platform with generally long-term advertising 
rights to 3,738 screens, with an aggregate seating capacity of approximately 1.63 million viewers and a reach 
of 1,291 cities and towns across India, as on December 31, 2018. UFO’s in-cinema advertising platform 
enables advertisers to reach a targeted, captive audience with high flexibility and control over the advertising 
process. UFO’s in-cinema advertising platform also allows small exhibitors who otherwise are not able to 
effectively monetise their advertising inventory due to their limited scale and reach to receive a greater share of 
advertisement revenue than they are able to using traditional advertising methods. 

Safe Harbour 

This document, except for the historical information, may contain forward looking statements indicating future 
performance or results, financial or otherwise. These forward looking statements are based on certain 
expectations, assumptions, anticipated developments and other factors which are not limited to, risk and 
uncertainties regarding fluctuations in earnings, market growth, intense competition and the pricing 
environment in the market, ability to maintain and manage key customer relationship and supply chain sources 
and those factors which may affect our ability to implement business strategies successfully, namely changes 
in regulatory environments, political instability and new or changed priorities of the trade. The Company, 
therefore, cannot guarantee that the forward looking statements made herein shall be realized. The Company, 
based on changes as stated above, may alter, amend, modify or make necessary corrective changes in any 
manner to any such forward looking statement contained herein or make written or oral forward looking 
statements as may be required from time to time on the basis of subsequent developments and events.  
 

Visit us at www.ufomoviez.com. For further details, contact: 

Ashwin Chhugani  

Sr. Manager – Investor Relations 

Tel: : +91 22 4045 0713 

Email: ashwin.chhugani@ufomoviez.com 

Shruti Mangar 

Executive – Investor Relations 

Tel: +91 22 4030 5126 

Email: shruti.mangar@ufomoviez.com 
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