
Date: November 12,20 18 

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 
Fax: 042 - 2272 3121 
Email: corp.relations@bseindia.com 

BSE Scrip Code: 539141 

Dear Sir I Ma'am, 

UFO 
digital cinema 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No. C/1, G 
Block, Bandra Kurla Complex, Bandra 
(East),Mumbai- 400 051 
Fax: 022- 2659 8237/38 
Email: cmlist@nse.co. in 

NSE Symbol: UFO 

Sub: Outcome of the Board Meeting held on November 12, 2018 - Financial Results for the 
quarter and half year ended September 30, 2018. 

In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 ("Listihg Regulations") and other applicable provisions, the Board of Directors of the Company at 
its meeting held on November 12, 2018 has inter alia, considered and approved the standalone and 
consolidated unaudited financial results of the Company prepared in accordance with the IND-AS for 
the quarter and half year ended September 30, 2018 and took note of the Limited Review Report issued 
by the Statutory Auditors ofthe Company on the said fmancial results. 

The said Board Meeting commenced at 12:45 p.m. and concluded at 03:40p.m. 

In view of the above, we enclosed herewith: 

a. a copy of the said financial results; 
b. a copy of the said limited review report; 
c. a press release on the said fmancial results. 

Kindly take above on your records. 

Thanking you. 
Yours faithfully, 

For UFO Moviez India Limited 

.:> > r \, o•' ' - ---
Sameer Chavan 
Company Secretary 
M. No.: F7211 

Encl: ala 
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digital cinema 

UFO MOVIEZ INDIA LIMITED 
STATEMENT Of STANDALONE AND CONSOUDAT£0 ANANaAL RESULTS FOR THE QUARTER AND PERIOD ENDED 10 SEPTEMBER, 2018 

(lb. in Lacs) 
StandalOne COnsolidated 

Sr. 
Quartet ended Halfve.trended Ye.trEnded Quarter ended Half year ended Year ended 

No. 
Particulars :10-Sep-18 :10-Jun-18 :10-Sep-11• liJ.Sep-18 :10-Sep-17 Jl-Mar-18 :10-Sep-18 :10-Jun-18 30-Sep-17 :10-Sep-18 :10-Sep-17 ll·Mor-18 

Unaudited Unaudited Unaudited" Unaudited Unaudited• Audited• Unaudited Unaudited Unaudited• Unaudited Unaudited• Audited* 

1 Income from operations 

Net sales I income from operations 9,792 9,379 9,725 19,171 19,501 42,652 13,319 13,442 13,888 26,761 29,256 59,403 

Other income 16 11 14 27 66 114 31 32 30 63 103 293 

Total income from operations (net) 9,808 9,390 9,739 19,198 19,567 42,766 13,350 13,474 13,918 26,824 29,359 59,696 

2 EJtpe115eS 

(a) Operating direct costs 

- Cost of consumables and spares consumed 49 86 63 135 150 270 so 130 79 180 191 294 
· Purchases of digital dnema equipment and lamps 379 543 640 922 1,113 2,146 1,528 1,829 1,595 3,357 4,039 6,756 

- Changes In inventories 80 112 (91) 192 (27) 80 (65) 56 (91) (9) 194 244 

· Advertisement revenue share 1,580 1,627 1,555 3,207 3,065 6,513 1,566 1,607 1,555 3,173 3,065 6,500 

· Virtual print fees sharing 228 247 371 475 607 1,155 667 807 1,532 1,474 2,920 5,236 

· Other operating dinect cost 994 1,033 810 2,027 1,.760 3,541 1,661 1,813 1,404 3,474 2,848 5,522 
(b) Employee benefits expense (refer note 5 and 6) 2,080 1,735 1,642 3,815 3,380 7,199 2,416 2,046 1,947 4,462 3,988 8,370 

(c) Other expenses 1,767 1,951 1,704 3,718 3,414 7,914 2,148 2,354 2,120 4,502 4,251 9,481 

Total expenses 7,157 7,334 6,694 14,491 13,462 28,818 9,971 10,642 10,141 20,613 21,496 42,403 

3 EarnlnJS before interest,tax,depredatlon and 1,651 2,056 3,045 4,707 6,105 13,948 ),379 2,832 3,7n 6,211 7,863 17,293 
amortisation (EBITDA.) (1·21 

4 Depreciation and amortisation expense (1,419) (1,447) (1,595) (2,866) (3,173) {6,166) (1,845) (1,883) (2,036) (3,728) (4,089) (7,983) 

5 Finance cost (275) (86) (161) (361) (327) (608) (332) (145) (243) (477) {505) (918) 

6 Finance Income 262 221 3,219 483 3,381 3,678 322 253 188 575 420 798 

7 Profit before tax and sha,. of profit from associ1tes 1,219 744 4,508 1,963 5,986 10,852 1,524 1.057 1,686 2,581 3,689 9,190 

8 Share of proflt of associates (net of taxes) 160 117 154 277 264 648 

9 Profit before tax and aftef snare of profit from 1,219 744 4,508 1,963 5,986 10,852 1,684 1,114 1,840 2,858 3,953 9,838 
associates 

10 Tax expense 
- Current tax 613 414 710 1,027 1,328 3,287 833 626 1,578 1,459 2,336 4,808 

- Deferred tax (186) (153) (199) (339) (310) (625) (145) (143) (758) (288) (806) (1,024) 

Total tax expense 427 261 511 688 1,()18 2,662 688 483 820 1,171 1,530 3,784 

11 Profit far the period (9- 10) 792 483 3,997 1,275 4,968 8,190 996 691 1,020 1,687 2,423 6,054 

12 Other Comprehensive Income (OCJ) 

A {I) Items that will not b,. reclassified to profit or loss 0 3 (S) 3 (10) 5 0 2 {6) 2 {11) 4 
{ii) Income tax relating to items that will not be (0) (1) 2 (1) 4 (21 0 (1) 2 (1) 4 (1) 

reclas.sified to profit or Joss 

8 (i) Items that will be reclassified to profit or loss 166 210 (18) 376 (21) (19) 

(if) Income ta• relating to items that will be 

reclassified to profit or loss 

13 Total Comprehensive Income for the period 792 485 3,994 1,277 4,962 8,193 1,162 902 998 2,064 2,395 6,038 

14 Net Profit attributable to 

a) Equity shareholders of the company 1,081 757 l ,U7 1,838 2,500 6,286 

b) Non-rontrollinglnterest (85) (66} (107} (151) (77) (232) 

15 other comprehensi~te income attributable to 
a) Equity shareholders of the company 166 211 (22) 377 (29) (17) 

b) Non-controlling interest 1 1 

16 Total Compnehens!ve Income for the period 
attributable to 
a) Equity shareholders of the company 1,247 968 1,105 2,215 2,471 6,269 

b) Non-controlling Interest (85) (66) (107) {151) (76) {231) 

17 Paid-up equity share capital (Face Value of Rs. 10/- 2,835 2,835 2,760 2,835 2,760 2,835 2,835 2,835 2,760 2,835 2,760 2,835 
each) 

18 Other equity 46,352 44,102 

19 Eamlnp per share of Rs. 10/· each (for the 
quarters and half years, not annuallsed): 

(i) Basic 2.80 1.70 14.49 4.50 18.02 29.43 3.81 2.67 4.09 6.48 9.07 22.59 

{b) Diluted 2.80 1.70 14.49 4 .50 18.02 29.38 3.81 2.67 4.09 6.48 9.07 22.55 

Refer Note- 1 

-~ 
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UFO MOVIEZ INDIA liMITED 
STATEMENT OF ASSETS AND liABILITIES AS AT 

Sr. 

No. 
Particulars 

Assets 
A Non-current Assets 

Property, plant and equipment 
Capita l work-in-progress 
Goodwill on consolidation 
Other Int angible assets 

Investment in Subsidiaries, Associates and Joint 
venture 

Financial Assets 
(i) Loans 
(ii) Others 

Deferred tax assets (net) 
Other non-current assets 
Total Non-Current Assets 

B Current Assets 
Inventories 

Financial Assets 
(i) Investments 
(ii) Trade receivables 
(iii) Cash and cash equivalents 
(iv) Other bank balance 
(v) Loans 
(vi) Others 

Other current assets 
Total Current Assets 

Totai(A+B) 

Equity and liabilities 
c Equity 

Equity Share Capital 
Other Equity 
Reserves and surplus 
Equity attributable to owners 
Non Controll ing interest 
Total Equity 

liabilities 
D Non-current liabilities 

Fi nancial Liabilit ies 
(i) Borrowings 
(i i) Others 

Provisions 
Deferred tax liabilit ies (net) 
Other non-current liabilit ies 

Total Non-Current liabilities 

E Current liabilities 

Financial Liabil it ies 
(i) Borrowings 
(ii) Trade payables 
(Iii) Others 

Provisions 
Other current liabilities 
Total Current Liabilities -

~ & C ~~Total liabilities (D+E) =(F) 
.... < 

CJ:) C::; 5~11 f:lo~ r, {,..o'~ tal Equity and Liabilities (C+F) 
Lo1j, ,a E.x ·~elus , efe~ ~ote - 1 ( * Apollo Mi\ls c;:npound, * ) 

N. M . .,o:;h, t.Jiarg, 
() Mai;ala...:mi, (/) 

~bai-400011 (0 
India ~I()-

~~ 
dAc~ 

Standalone 

30-Sep-18 31-Mar-18 

Unaudited Audited* 

-
18,394 20,056 

2,221 2,032 

239 262 

11,514 11,454 

434 1,845 
10 10 

3,925 3,537 

3,095 2,740 
39,832 41,936 

443 633 

10,585 8,121 
9,916 14,650 

780 866 
1,299 2,206 

682 56 
1,392 571 
2,085 544 

27,182 27,647 

67,014 69,583 

2,835 2,835 

43,570 46,352 
46,405 49,187 

46,405 49,187 

3,249 1,550 
3,046 3,368 

421 404 

513 161 
7,229 5,483 

34 
3,584 3,398 
7,086 8,945 

405 358 
2,271 2,212 

13,380 14,913 

20,609 20,396 

67,014 69,583 

f-
UFO MOVIEZ INDIA LIMITED 

digitat cinema 

(Rs in Lacs) 

Consolidated 

30-Sep-18 31-Mar-18 

Unaudited Audited* 

21,300 23,592 
2,221 2,119 

731 731 
252 280 

1,902 1,845 

478 502 
226 199 

4,406 3,966 
4,291 3,632 

35,807 36,866 

1,136 1,131 

13,721 11,944 
13,594 18,439 

1,921 3,432 
4,478 3,990 

201 140 
2,005 722 
3,395 1,616 

40,451 41,414 

76,258 78,280 

2,835 2,835 

41,214 44,102 
44,049 46,937 

1 (816) 
44,050 46,121 

3,530 2,023 
2,705 3,137 

535 496 
817 694 
677 336 

8,264 6,686 

1,257 1,070 
9,787 10,065 
8,885 10,545 

454 417 
3,561 3,376 

23,944 25,473 

32,208 32,159 

76,258 78,280 

lt:J~ 
'¥n 6 / 
----~-::--
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NOTES: 

1. The above standalone and consolidated financial results of UFO Moviez India Limited ("the Company") and its subsidiaries, associates (collectively 

referred to as "the Group") have been reviewed by Audit Committee and taken on record at the meeting of the Board of Directors held on 

November 12, 2018. 

The Unaudited flnanc1al result of the Company and the Group have been prepared in accordance with the Indian Accounting Standards (lnd AS) as 

prescribed under section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015, (as amended). 

The figures for the year ended March 31, 2018 are the audited figures and further recasted to give effect to the merger. as detailed in note 4 below. 

2. On October 25, 2018, the Board of Directors of Scrabble Entertainment Limited (SEL) have approved the acquisition of 395.428 equity shares of 

Scrabble Digital Limited (SOL}, an associate of SEL, from other equity shareholders for a total consideration of Rs. 2400 lacs, subsequent to the 

acquistion of said equity shares SOL will become wholly owned subsidiary of SEL. 

3. On August 8, 2018, the Board of Directors have approved the acquisition of 2,895 equity shares of Valuable Digital Screens Private limited (VDSPl), a 

subsidiary of the Company, from other equity shareholder for a total consideration of Rs. 60 Lacs. This transaction was consummated on September 

27, 2018, consequent to which VDSPL has become wholly owned subsidiary of the Company. 

4 . On June 22, 2018 the National Company Law Tribunal (NCLT) approved the Scheme of Arrangement for the amalgamation of Company's wholly 

owned subsidiaries induding its step down subsidiaries namely, V N Films Private limited ("VNFPL"), Edridge Limited ("EL"), UFO International Umited 

("UIL") and Southern Digital Screenz India Private Limited ("SDS") (together referred to as the "merging companies") with the Company ("the 

Scheme"). Consequent to fulfilment of all the conditions relating to the Scheme Including filing of certified copy of the order with the registrar of 

companies, the Scheme is effective on June 29, 2018 with effect from the appointed date of April 01, 2016 for the amalgamation of VNFPL, EL and UIL 

with the Company and the appointed date of July 01, 2016 for SDS. The amalgamation has been accounted using the 'pooling of interest' method 

and the figures for the comparative period and quarter and year ended March 31, 2018 have been recast as if the amalgamation had occurred from 

the beginning of the preceding period in accordance with the requirements of Appendix C of lnd AS 103 on Busmess Combinations. 

Further, in accordance with the Scheme, the consolidated financial statements of the Company are prepared after giving effect to above, on line by 

line basis as per requirements of Accounting Standard 21, 'Consolidated Financia l statements' as spedfied under section 133 of the Companies Act 

2013, read with Rule 7 of the Companies Accounts Rules. 2014, as amended. Had the effect of the Scheme been given according to the accounting 

treatment prescribed under lnd AS 103 Business Combinations in consolidated financial statements, the goodwil l on consolidatton of Rs. 665.24 lacs 

pertaining to the merging companies would have remained in the books of the Company and accordingly, other equity and goodwill on consolidation 

would have been higher by Rs. 665.24 lacs. 

5. On May 15, 2018, the Shareholders of the Company through postal ballot, approved the amendment in the Empioyee Stock Option Scheme, 2014 for 

revision In the exercise price from Rs. 600/- per option toRs. 400/- per option in respect of the existmg granted options (419,002 vested options and 

209,501 unvested options) and extension of the exercise period upto December 11, 2020. Pursuant to this, the Company has recorded employee 

benefit cost of Rs. 208.31 Lacs during the half year ended September 30, 2018. 

6. On April 3, 2018, the Board of Directors approved the grant of 208,578 options under employee stock option scheme 2014 at an exercise price of Rs. 

400/- per option to the employees of the Company and Its subsidiaries. 

7. On November 1, 2017, the Board of Directors of the Company has approved the composite scheme of arrangement and amalgamation between the 

Company and Qube Cinema Technologies Private limited ("QCTPL"); Qube Digital Cinema Private limited ("QDCPL"); Movtebuff Private Limited 

("MPL") and PJSA Technosoft Private lim•ted ("PJSA"} and their respective shareholders and creditors ("the Qube Scheme") under sections 230 to 

232 and other relevant provisions of the Companies Act, 2013 (the "Act" ). 

The Company had filed the Qube Scheme with the National Company law Tribunal (NClT), Mumba1 Bench on March 13, 2018. Further, the 

shareholders ofthe Company have approved the Qube Scheme at the NCLT Mumbai convened meeting held on May 21, 2018. The above Scheme is 

subject to approva l from applicable regulatory authorities. 

8. Based on the management approach as defined in lnd AS 108, the chief operating decision maker evaluated the company's performance as a whole. 

Accordingly, the business of Digital Cinema Services and sale of digital cinema equipments ancillary to sale of services considered as a single operating 

segment. 

9. lnd AS 115 Revenue from Contracts with Customers, mandatory for reporting periods beginning on or after April 1, 2018, replaces existing revenue 

recognition requirements. Under the modified retrospective approach there were no significant adjustments required to the retained earning at 

April 1, 2018. Also the application of tnd AS 115 did not have any significant 1m pact on recognition and measurement of revenue and related items In 

the financial results. 

10. Previous year/period figures have been regrouped I reclassified, where necessary, to conform to current period dass1ficat1on. 

UFO MOVIEZ INDIA LIMITED 

For and on behalf of the Board of Directors 
of UFO Moviezlndia limited 

Place of signature: Mumbai 
Date: November 12, 2018 
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B S R & Co. LLP 
Chartered Accountants 

5th Floor, Lodha Excelus, 
Apollo Mills Compound 
N. M. Joshi Marg, Mahalaxmi 
Mumbai - 400 011 
India 

Telephone +91 (22) 4345 5300 
Fax +91 (22) 4345 5399 

Limited review report on Unaudited Quarterly and Year to Date Consolidated Financial Results of 
UFO Moviez India Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To Board of Directors of UFO Moviez India Limited 

We have reviewed the accompanying statement of unaudited consolidated financial results of UFO 
Moviez India Limited ('the Company'), its subsidiaries (collectively referred to as 'the Group') and its 
associates for the quarter ended 30 September 2018 and year to date results for the period from 1 April 
2018 to 30 September 20 18 (' the Statement' ), attached herewith, being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obl igations and Disclosure 
Requirements) Regulations, 2015 ('Listing Regulations'). 

This statement is the responsibility of the Company's Management and has been approved by the Board 
of Directors. Our responsibility is to issue a report on these consolidated financial results based on our 
review. 

We conducted our review in accordance w ith the Standard on Review Engagement (SRE) 2410, Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity specified under 
Section 143(1 0) of the Companies Act, 2013. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the consolidated financial resu lts are free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provides less assurance than an audit. We have not performed an audit 
and accordingly, we do not express an audit opinion. 

The statement of unaudited consolidated financial results include the financial results of three subsidiaries 
which have not been reviewed by us, whose financial results reflect total assets of Rs. 11,433 lakhs as at 
30 September 2018, total revenue of Rs. 2,1 11 lakhs and Rs. 4,295 lak.hs for the quarter ended 30 September 
2018 and for the period from 1 April2018 to 30 September 2018 respectively, as considered in the Statement. 
These unaudited financial information has been reviewed by other auditors whose reports have been furnished 
to us, and our opinion on the unaudited consolidated financial results, to the extent they have been derived 
from such unaudited financial information, is based solely on the report of such other auditors. Our conclusion 
is not modified in respect of the above. 

The statement of unaudited consolidated fmancial results also include the financial results of six subsidiaries 
which have not been reviewed by their auditors and are based solely on management certified accounts, whose 
financial results reflect total assets of Rs. 346 lakhs as at 30 September 2018, total revenue of Rs. Ni l and 
Rs. 39 lakhs for the quarter ended 30 September 2018 and for the period from 1 April 2018 to 30 September 
2018 respectively, and the Group's share of net profit after tax of Rs. 160 lakhs and Rs. 277 lakhs for the 
quarter ended 30 September 2018 and for the period from 1 Apri12108 to 30 September 2018 respectively, 
in respect of five associates, which have not been reviewed by their auditors and are based solely on 
management certified accounts. Our report on unaudited consolidated financial results, in so for as it relates 
to the amounts and disclosures included in respect of these subsidiaries and associates are based solely on 

B S R & Co (a partnership firm with 
Regist ration No. BA61223) converted into 
B S R & Co. LLP (a Limited liability, Partnership 
with LLP Registration No. AAB·8181) 
with effect from October 14, 2013 

Registered Office: 
5th Floor, Lodha Excelus 
Apollo Mills Compound 
N. M. Joshi Marg, Mahalaxmi 
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B S R & Co. LLP 

UFO Moviez India Limited 
Limited review report on Unaudited Quarterly and Year to Date Consolidated Financial 
Results (Continued) 

management certified accounts. In our opinion and according to the explanation given by the Management, 
these financial results are not material to the Group. Our conclusion is not modified in respect of the above. 

Based on our review conducted as above, and based on our reliance on the reports of other auditors and 
financial information certified by management as stated above, nothing has come to our attention that 
causes us to believe that the accompanying statement of unaudited consolidated fmancial results prepared 
in accordance with applicable accounting standards i.e. lnd AS prescribed under Section 133 of the 
Companies Act, 2013 and other recognised accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the Listing Regulations including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

The comparative financial information for the corresponding quarter ended 30 September 2017, the year to 
date from 1 April2017 to 30 September 2017 and for the year ended 31 March 2018 ('together referred to as 
the comparative fmancial information'), prepared in accordance with Ind AS included in these financial 
results, have been reviewed/audited by the predecessor auditor who had reviewed/ audited the fmancial 
results for the relevant period and expressed an unmodified opinion as per the reports dated 30 November 
2017 and 29 May 2018 respectively. Additionally, the report of the predecessor auditor on the financial 
results for the quarter ended 30 June 2018, dated 8 August 2018 including adjustments to the financial 
information for the year ended 31 March 2018 to give effect to the Scheme of Amalgamation of Company's 
wholly owned subsidiaries including its step down subsidiaries namely, V N Films Private Limited 
("VNFPL"), Edridge Limited ("EL"), UFO International Limited ("UIL") and Southern Digital Screenz India 
Private Limited ("SDS") (together referred to as the "merging companies") with the Company ('the Scheme') 
as per Note 4 to the Statement, which have been included in this Statement, expressed an unmodified 
conclusion. These reports have been furnished to us and have been relied upon by us for the purpose of our 
review of the Statement. The financial information for the corresponding quarter ended 30 September 2017 
and the year to date from I April 201 7 to 3 0 September 201 7 reviewed by the predecessor auditor as stated 
above, have been adjusted to give effect to the Scheme and the adjustments have been reviewed by us. Our 

conclusion is not modified in respect of the above matters. 

Mumbai 
12 November 2018 

ForB S R & Co. LLP 
Chartered Accountants 

Firm's Registration No: 101248W/W-l00022 
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Limited review report on Unaudited Quarterly and Year to Date Standalone Financial Results 
of UFO Moviez India Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

To Board of Directors ofUFO Moviez India Limited 

We have reviewed the accompanying statement of unaudited standalone fmancial results of UFO Moviez 
India Limited ('the Company') for the quarter ended 30 September 20 18 and year to date results for the 
period from 1 April2018 to 30 September 2018 ('the Statement'), attached herewith, being submitted by 
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ('Listing Regulations)). 

This Statement is the responsibility of the Company's Management and has been approved by the Board 
of Directors. Our responsibility is to issue a report on these fmancial results based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity specified under 
Section 143(10) of the Companies Act, 2013. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the financial results are free of material misstatement. A 
review is limited primarily to inquiries of company personnel and analytical procedures applied to 
financial data and thus provides less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying statement of unaudited standalone financial results prepared in accordance with 
applicable accounting standards i.e. Ind AS prescribed under Section 133 of the Companies Act, 2013 
and other recognised accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the Listing Regulations including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

6 S R & Co Ia partnership firm with 
Registration No. BA61223) converted into 
6 S R & Co. LLP Ia Limited Liability, Partnership 
with LLP Registration No. AAB·8181) 
with effect from October 14, 2013 

Registered Office: 
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B S R & Co. LLP 

UFO Moviez India Limited 
Limited review report on Unaudited Quarterly and Year to Date Standalone Financial Results 
(Continued) 

The comparative financial information of the Company for the corresponding quarter ended 30 September 
20 1 7, the year to date from 1 April 2017 to 30 September 2017 and for the year ended 31 March 2018 
('together referred to as the comparative financial information'), prepared in accordance with Ind AS included 
in these financial results, have been reviewed/audited by the predecessor auditor who had reviewed/ 
audited the financial results for the relevant period and expressed an unmodified opinion as per the reports 
dated 30 November 20 17 and 29 May 2018 respectively. Additionally, the report of the predecessor auditor 
on the financial results for the quarter ended 30 June 2018, dated 8 August 2018 including adjustments to the 
financial information for the year ended 31 March 2018 to give effect to the Scheme of for the amalgamation 
of Company' s wholly owned subsidiaries including its step down subsidiaries namely, V N Films Private 
Limited ("VNFPL"), Edridge Limited ("EL"), UFO International Limited ("UIL") and Southern Digital 
Screenz India Private Limited ("SDS") (together referred to as the "merging companies") with the Company 
Arrangement ('the Scheme' ) as per Note 4 to the Statement, which have been included in this Statement, 
expressed an unmodified conclusion. These reports have been furnished to us and have been relied upon by 
us for the purpose of our review of the Statement. The financial information for the corresponding quarter 
ended 30 September 2017 and the year to date from 1 April 2017 to 30 September 201 7 reviewed by the 
predecessor auditor as stated above, have been adjusted to give effect to the Scheme and the adjustments have 
been reviewed by us. Our conclusion is not modified in respect of the above matters. 

Place: Mumbai 
Date: 12 November 2018 
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For BS R & Co. LLP 
Chartered Accountants 

Firm's Registration No: 101248W/ W-100022 
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Rajesb Mebra 

Partner 
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UFO Moviez Reports Q2&H1FY19 Results 
 

 In Q2FY19, Advertisement Revenue grows 32% Y-o-Y to ₹490 Mn  

EBITDA stood at ₹338 Mn & PAT stood at ₹108 Mn 

 

Mumbai, November 12, 2018: UFO Moviez India Limited, India’s largest digital cinema distribution 
network and in-cinema advertising platform in terms of number of screens, today, announced its 
financial results for the quarter and half year ended September 30, 2018. 
 
Financial Highlights: 
 

Quarter ended September 30, 2018  
Consolidated revenue stood at ₹1,335 (Q2FY18 – ₹1,392) million. EBITDA stood at ₹338 (Q2FY18 – 
₹378) million. PBT stood at ₹168 (Q2FY18 – ₹184) million and PAT stood at ₹108 (Q2FY18 – ₹113) 
million. 
  

Advertisement revenue grew 32% to ₹490 (Q2FY18 – ₹372) million. Average advertisement minutes 
sold per show per screen grew to 5.08 (Q2FY18 – 3.52) minutes. 
 
Half Year ended September 30, 2018  
Consolidated revenues stood at ₹2,682 (H1FY18 – ₹2,936) million. EBITDA stood at ₹621 (H1FY18 – 
₹786) million. PBT stood at ₹286 (H1FY18 – ₹395) million and PAT stood at ₹184 (H1FY18 – ₹250) 
million. 
  

Advertisement revenue grew by 8.9% to ₹942 (H1FY18 – ₹865) million. Average advertisement 
minutes sold per show per screen grew to 4.77 (H1FY18 – 4.15) minutes. 
 

“Advertisement revenues grew 32% during the quarter. We expect advertisement revenues to 

continue gaining steam in a seasonally strong second half driven by a robust line up of blockbuster 

releases,” said Sanjay Gaikwad, Founder and Managing Director. “The Government of India 

recently revised rates for digital cinema advertising by 20%. We expect new rates to impact us 

positively in the next fiscal year. We also recently commissioned research and measurement across 

the advertisement network. The weekly outcomes of the research are expected to be published 

December onwards. The merger between UFO and Qube is also progressing well and we expect that 

requisite approvals will be received soon. The outcome of the research and the merger are going to 

further strengthen UFO’s advertisement offerings as we look optimistically towards the future.” 



 

 

UFO Moviez - Press Release 

About Us 

UFO Moviez India Limited (BSE Code: 539141; NSE Code: UFO) is India’s largest digital cinema distribution 

network and in-cinema advertising platform in terms of number of screens. UFO operates India’s largest 

satellite-based, digital cinema distribution network using its UFO-M4 platform, as well as India’s largest D-

Cinema network. As on September 30, 2018, UFO’s global network, along with subsidiaries and associates, 

spans 5,980 screens worldwide, including 5,302 screens across India and 678 screens across the Middle East, 

Israel, Mexico and the USA. 

UFO’s digitization and delivery model has been a key driver of extensive digitization of Indian cinemas and has 

enabled wide-spread, same day release of movies across India. UFO adds value to all stakeholders in the 

movie value chain, spanning movie producers, distributors, exhibitors and the cinema-going audience. UFO 

provides value to movie producers and distributors by reducing distribution costs, providing reach to a wide 

network, providing a faster method of delivery of content and reducing piracy through encryption and other 

security measures. We provide value to movie exhibitors throughout India by providing access to first day 

release of movies on our digital platform. Audiences benefit from faster access to new movie releases and a 

consistently high quality viewing experience.   

UFO has created a pan India, high impact in-cinema advertising platform with generally long-term advertising 

rights to 3,800 screens, with an aggregate seating capacity of approximately 1.67 million viewers and a reach 

of 1,323 cities and towns across India, as on September 30, 2018. UFO’s in-cinema advertising platform 

enables advertisers to reach a targeted, captive audience with high flexibility and control over the advertising 

process. UFO’s in-cinema advertising platform also allows small exhibitors who otherwise are not able to 

effectively monetise their advertising inventory due to their limited scale and reach to receive a greater share of 

advertisement revenue than they are able to using traditional advertising methods. 

Safe Harbour 

This document, except for the historical information, may contain forward looking statements indicating future 

performance or results, financial or otherwise. These forward looking statements are based on certain 

expectations, assumptions, anticipated developments and other factors which are not limited to, risk and 

uncertainties regarding fluctuations in earnings, market growth, intense competition and the pricing 

environment in the market, ability to maintain and manage key customer relationship and supply chain sources 

and those factors which may affect our ability to implement business strategies successfully, namely changes 

in regulatory environments, political instability and new or changed priorities of the trade. The Company, 

therefore, cannot guarantee that the forward looking statements made herein shall be realized. The Company, 

based on changes as stated above, may alter, amend, modify or make necessary corrective changes in any 

manner to any such forward looking statement contained herein or make written or oral forward looking 

statements as may be required from time to time on the basis of subsequent developments and events.  

 

Visit us at www.ufomoviez.com. For further details, contact: 

Ashwin Chhugani  

Sr. Manager – Investor Relations 

Tel: : +91 22 4045 0713 

Email: ashwin.chhugani@ufomoviez.com 

Shruti Mangar 

Executive – Investor Relations 

Tel: +91 22 4030 5126 

Email: shruti.mangar@ufomoviez.com 
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