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V Vegetable Products Limited

Date: 07.05.2022

To,
BSE Limited
Department of Corporate Filings,

Phiroze Jeejeebhoy Towers, Dalal Street,
Mumbai — 400 001

Sub: Submission of disclosure pursuant to SEBI (LODR) Regulations, 2015 for the
quarter and vear ended 31st March, 2022.

Ref: Vegetable Products Limited (Scrip Code: 539132)

Dear Sir/Madam,

With reference to above, please find enclosed herewith the following documents in compliance with
SEBI (LODR) Regulations, 2015:

1. Approved Audited Financial Results for the quarter and year ended 31st March, 2022 as
required under Regulation 33 of the SEBI (LODR) Regulation, 2015.

2. Audit Report by the Statutory Auditors on Financial Results for the quarter and year ended on
31st March, 2022 as required under Regulation 33 of the SEBI (LODR) Regulation, 2015.

3. Submission of declaration under Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

4. Submission of Form-A for Financial Year 2021-22 in compliance with Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Kindly acknowledge the same.

Thanking You,

For

Pradeep Kumar Da
Director
DIN: 00080515

Encl.: As above

ge

Registered Office :
Subol Dutt Building, 13, Brabourne Road, 6th Floor, Kolkata - 700 001
Website : www.vegetableindia.com, E-mail : vpl1953@yahoo.com
Tele. No. : +91 33 2231 5686 / 5687, CIN : LO1122WB1953PLC021090
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Independent Auditor’s Report on the Quarterly and Year to Date Audited
Standalone Financial Results of the Company pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To
The Board of Directors of
Vegetable Products Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying Statement of Quarterly and Year to Date Standalone
Financial Results of Vegetable Products Limited (“the Company™) for the quarter and year
ended 31 March. 2022 (*Statement"), attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the Listing Regulations").

In our opinion, and to the best of our information and according to the explanations given to
us, the Statement:

1. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

2. gives a true and fair view, in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards and other
accounting principles generally accepted in India, of the net loss and other
comprehensive income and other financial information for the quarter and year ended
31 March, 2022. e



Basis for Opinion

We conducted our audit in accordance with the Standardsi on Auditing ("SAs") specified under
Section 143(10) of the Companies Act, 2013 ("the Act'). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone
Financial Results section of our Report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Charterpd Accountants of India ("the ICAI")
together with the ethical requirements that are relevant to|our audit of the Standalone Financial
Results for the year ended 31 March, 2022 under the provisions of the Act and the Rules

thereunder, and we have fulfilled our other ethical res
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate tg provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or override of internal control

2. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstarices. Under Section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made|by the Board of Directors.

4. Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and., based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial results or, if such disclgsures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

5. Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our gudit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thnght to bear on our independence,
and where applicable, related safeguards.




Other Matters

1. The statement includes the results for the quarter ended March 31, 2022 being the
balancing figure between the audited figures in reLpect of the full financial year ended
March 31, 2022 and the published unaudited year-to-date figures up to the third quarter
of the current financial year, which were subjected to a limited review by us, as required
under the Listing Regulations.

For Maroti & Associates

Chartered Accountants PN
Firm Regn No.: 322770E (2 WA

b s Falbsl (2| Kotkata J9)
CA RADHIKA PATODIA N0
Partner

Mem. No. 309219
UDIN: 922044 3AT 0y x £ 704

Place: Kolkata
Date: 07/05/2022



VEGETABLE PRODUCTS LTD.
Subol Dutt Building. 13, Brabourne Road, Kolkata-700 001
CIN: L01122WB1953PLC021090

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2022

Part| (Rs. in Lakhs)
Quarter Ended on Year Ended
Particulars 31-03-2022 31-12-2021 31-03-2021 31-03-2022 31-03-2021
Audited Unaudited Audited Audited Audited
|, Revenue From operations 0.000 0.000 0.000 0.000 0.000
Il Other Income 7.950 8.133 10.366 33.589 42.881
lll._Total Income from operations (| + 11) 7.850 8.133 10.366 33.589 42.881
IV. Expenses
Cost of Materials Consumed 0.000 0.000 0.000 0.000 0.000
Purchase of Stock-in-Trade 0.000 0.000 0.000 0.000 0.000
Changes in Inventories of Finished Goods, Work-in-Progress and Stock-in-Trade 0.000 0.000 0.000 0.000 0.000
Employee Benefit Expenses 2.850 2.850 4.140 10.577 9.540
Finance Costs 8.902 0.000 9.054 8.902 9.062
Depreciation and Amertisation Expenses 0.330 0.330 0.366 1.319 1.464
Power & Fuel 0.215 0.301 0.229 1.140 1.407
Other expenditure 11.183 2485 22.718 23.892 36.929
Total Expenses (IV) 23.490 §.966 36.507 45831 58.402
V. _Profit/(loss) before exceptional items and tax (--IV) (15.540), 2.167 (26.141) (12.241) _(15.521)
V1. _Exceplional items 0.000 7.939 0.000 7.939 0.000
VIl Profit/ (loss) before Tax {V-VI) (15.540) 5.772) (26.141) (20.181) (15.521
VIl Tax expense
(1) Current tax 0.000 0.000 (0.075) 0.000 10.075)
(2) Deferred tax 0.000 0.000 0.000 0.000 0.000
{3) Mat Credit Entitiement 0.000 0.000 0.000 0.000 0.000
IX. Profit (Loss) for the period from continuing operations {VIl-VIII) {15.540) (5.772) {26.216) (20.181) (15.596)
X. _Profiti(loss) from discontinued operations 0.000 0.000 0.000 0.000 0.000
Xl _Tax expenses of discontinued operations 0.000 0.000 0.000 0.000 0.000
XII._Profit/(loss) from Discontinued operations (after tax) (X-XI) 0.000 0.000 0.000 0.000 0.000
XIIl._Profit/{loss) for the period (IX+X1l) (15.540) (5.772) (26.216) (20.181) (15.596)
XIV. Other Comprehensive Income
A. i) ltems that will not be reclassifled to profit or loss 0.000 0.000 0.000 0.000 0.000
{il) income tax relating to items that will not be reclassified to profit or loss 0.000 0.000 0.000 0.000 0.000
8. (i) tems thal will be reclassified to profit or loss 0.000 0.000 0.000 0.000 0.000
(i) Income tax relating to items that will be reclassified to profit or loss 0.000 0.000 0.000 0.000 0.000
XV. Total Comprehensive lpcame for the period (XII1+XIV) Comprising Profit (Loss) (15.540) (5.772) (26.216) (20.181) (15.596)
and Other comprehensive Income for the period )
XVI. Earnings per equity share (for continuing operation): v
(1) Basic (0.014) {0.005) (0.024) __(0.018) (0.014)
(2) Diluted (0.014) (0.005) (0.024 __(0.018) (0.014)
XVII. Earnings per equity share (for discontinued cperation):
(1) Basic 0.000 0.000 0.000 0.000 0.000
(2) Diluted 0.000 0.000 0.000 0.000 0.000
XVIIl.Earning per equity share {for discontinued & continuing operation)
(1) Basic (0.014 — {0.005) (0.024) (0.018) {0.014)
__(2) Diluted (0.014 ___(0.005) (0.024) {0.018) (0.014
XIX. Paid-up Equity Share Capital 1092.000 1092.000 1092.000 1092 000 1092.000
Face value of Equity Share Capital 1.000 1.000 1.000 1.000 1.000
XX. Other Equity (Reserves excluding Revaluation Reserves) 0.000 0.000 0.000 4332.450 5262.089
Partll
Select Information for the Quarter and Year ended on 31st March, 2022 \
uarier Ended on Year Ended
Particulars T3-2022 ST-12.2027 H-03-2001 31-05-2027 3103
udite naudite udited |  Audited |  Audited |
A. PARTICULARS OF SHAREHOLDING
gb_"mm
- No. of shares 82142480 82142480 82142480 82142480 82142480
- % of Sharehcldings 75.22% 75.22% 75.22% 75.22% 7522%
|2 Promoters and promoter group shareholding |
a) Piedged/Encumbered
t_—)_NUL_;mMM - - - - -
Percentage of shares (as a % of the total shareholding of promoter and promoter gro - - - - -
Percentage of shares (as a % of the total share capital of the Company ) - - = s _
b) Non-encumbered
Number of shares 27057520 27057520] 27057520 27057520 27057520
Percentage of shares {as a % of the total shareholding of promoter and promoter groi 100% 100% 100% 100% 100%
Percentage of shares (as a % of the total share capital of the Company ) 24.78% 24.78% 24.78% 24.78% 24.78%
Statment of Changes in Equity for the period ended 31st March, 2022. (Rs. in Lakhs)
A. Equity Share Capital 31.03.2022 31.03.2021
Balance at the beginning of the reporting period 1092.000 1082.000
Changes in equity share capital during the year 0.000 0.000
Balance at the end of the reporting period 1092.000 1092.000




(Rs. in Lakhs)

31.03.2022 31.03.2021
& oMkl Securnties Premium R;:‘::_f:n Profit & Loss Alc | Securities Premium R::Z:::’" Profit & Loss Alc
Balance at the beginning of the reparting period 58.000 5699.861 (495.772) 58.000 5709.440 (480.176)
Changes in accounting policy or prior period errors 0.000 0.000 0.000 0.000 0.000 0.000
Restated balance at the begining of the reperting period 0.000 0.000 0.000 0.000 0.000 0.000
Total comprehensive 0.000 0.000 0.000 0.000 0.000 0.000
Income for the year 0.000 0.000 (20.181) 0.000 0.000 (15.596)
Transfer to retained eamings 0.000 0.000 0.000 0.000 0.000 0.000
Any other change (Deferred Tax) 0.000 (909.458) 0.000 0.000 (9.579) 0.000
Balance at the end of the reporting period 58.000 4790.403 (515.953) 58.000 5699.861 (495.772
Total Other Equity 4332.450 5262.089
Investors Complaint As at 31/03/2022 |
Pending at the beginning of the quarer .
Received during the quarter NIL
Disposed off during the quarter NIL
Remaining unresolved at the end of the guarter NIL
AUDI E BAL. HEET
(Rs. in Lakhs)
Ptk As at 31-03-2022 As at 31-03-2021
Audited Audited
ASSETS
NON-CURRENT ASSETS
(a) Property, Plant and Equipment 4805450 5716.227
(b) Capital work-in-progress 0.000 0.000
(c) Investment Property 0.000 0.000
(d) Goodwill 0.010 0.010
(e) Cther Intangible assets 0.000 0.000
() Intangible assets under development 0.000 0.000
(g) Biological Assets other than bearer plants 0.000 0.000
(h) Financial Assets
(i} Investments 190475 190.475
(ii) Trade receivables 0.000 0.000
(iii) Loans 2058 11.507
{i) Deferred tax assets {net) 35.294 35.294
{j) Other non-current assets 0.000 0.000
Total Non-Current Assets : 5033.287 5953.513
CURRENT ASSETS
(a) Inventories 0.000 0.000
(b) Financial Assets
(i) Investments 0.000 0.000
(il) Trade receivables 16.157 16.157
(iii) Cash and cash equivalents 623.671 621.425
(iv) Bank balances other than(iii) above 0.000 0.000
{v) Loans and Advances 75413 78.640
(vi) Others (to be specified) 1118 1.118
(c) Current Tax Assets (Net) 0.000 0.000
(d) Other cufrent assets 0.000 0.000
Total Current Assets : 716.358 717.340
TOTAL ASSETS 5749.644 6670.853
EQUITY AND LIABILITI!
EQUITY
(a) Equity Share capital 1092.000 1092.000
(b) Other Equity 4332.450 5262.089
Total Equity : 5424.450 6354.089
LIABILITIES
Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 278.679 269.804
(i) Trade payables 0.000 0.000
(iii)Other financial liabilities (other than these specified in item (b), to be specified) 0.000 0.000
{b) Provisions 0.000 0.000
(¢) Deferred tax liabilities (Net) 0.000 0.000
(d) Other non-current liabilities 3010 3.010
Total Non-Current Liabilities : 281.688 272.814
Current Liabilities
(a) Financial Liabllities
(i) Borrowings 0.000 0.000
(if) Trade payables 0.000 0.000
(iii) Other financial liabilities {other than those specified in item {c)) 0.000 0.000
(b) Qther current liabilities 41486 41.931
(c) Provisions 2019 2.019
(d) Current Tax Liabilities (Net) 0.000 0.000
Total Current Liabilities : 43.508 43.950
TOTAL EQUITY AND LIABILITIES 5749.644 6670.853




Notes:

1. The above audited standalone Financial Results for the quarter and year ended March 31, 2022 have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 07th
May, 2022. The Statutory Auditors of the Company have conducted an audit of the above standalone financial results for the quarter and year ended March 31, 2022.

2. The above standalone financial results for the quarter and year ended March 31, 2022 are prepared in accordance with the Indian Accounting Standards (Ind-AS) as prescribed under section 133 of Companies
Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016.

3. The company operates only in one Business Segment, hence does not have any reportable Segments as per Ind-AS 108 *Operating Segments™.

4. No Investors complaint remains pending at the quarter ended on 31st March, 2022

5. Provision for Deferred Tax Liability, if any will be considered at year end.

6. The above financial results are also available on the Company's website www.vegetableindia.com and BSE Limited's website www.bseindia.com.

7. The company's standalone Revenue is Rs.7 950 / Rs.33.589, profit before tax is Rs. (15.540) / Rs. (20.181) Lakh and profit after tax is Rs. (15.540) / Rs. (20.181) Lakh for the Quarter / Year Ended 31s!
March, 2022

‘8. Previous quarter's / year's figure have been regrouped / reclassified and rearranged wherever necessary to correspond with the current quarters's / year's classification / disclosure.

By order of the Board
r Vegetable Products Ltd.

Pradeep Kumar Daga
( Director)
DIN : 00080515

Place : Kolkata
Date :07.05.2022




VEGETABLE PRODUCTS LIMITED

(CIN : L01122WB1953PLC021090)

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2022

Particulars As at 31.03.2022 As at 31.03,2021
Net Profit Before Tax and Extraordinary Items {20.181) (15:.521)
Interest Paid 8.916 9.062
Depreciation 1.320 10.236 1.464 10.526
Operating Profit Before Working Capital Changes (9.945) {4.995)
Decrease/(Increase) in Loans & Advances 12.677 7.772
(Decrease)/Increase in Current Liabilities (0.445) 13.123
Decrease/(Increase) in Other Current Assets - (0.490
12,232 20.405
Cash Generated From Operating Activities 2.286 15.410
Less: Income Tax paid/(refund)
Net Cash From Operating Activities 2.286 15.410
Increase/ (Decrease) of Fixed Assets =
Purchase of Fixed Asset - =
Increase/ (Decrease) of Investments - = =
Cash Flow From Financing Activities o
(Increase) /Decrease in Unsecured Loans 8.875 8.875
Interest Paid (8.916) (0.040 (9.062) (0.187)
(0.040) (0.187)
Net Increase/(Decrease) in Cash & Cash Equivalent 2.246 15.223
Cash & Cash Equivalent At the Beginning of the Year 621.425 606.202
Cash & Cash Equivalent at the End of the Year 623.671 621.425

NOTES

Cash Flow Statement has been prepared under the indirect method as set cut in Ind AS -7 "Statement of Cash
flows" issued by the Institute of Chartered Accountants of India.

Cash & Cash Equivalents Comprise:

Cash on Hand

Balance With Schedule Banks in current Account

As at
31.03.2022 As at 31.03.2021
1.407 2.998
622.264 618.427
623.671 621.425




\\.4 Vegetable Products Limited

Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

I, Ramesh Chandra Daga (DIN: 00080751), Managing Director & CEQO, hereby declare that
the Statutory Auditors of the Company, M/s. Maroti & Associates, Chartered
Accountants, (Firm Registration No. 322770E) have issued unmodified opinion on
Standalone Financial Results of the Company for the financial year ended March 31, 2022.

For Vegetable Products Ltd.

Q,Q ‘()GL%‘?'

Ramesh Chandra Daga
Managing Director
DIN: 06391885

Place: Kolkata

Date: 07.05.2022

Registered Office :
Subol Dutt Building, 13, Brabourne Road, 6th Floor, Kolkata - 700 001
Website : www.vegetableindia.com, E-mail : vpl1953@yahoo.com
Tele. No. : +91 33 2231 5686 / 5687, CIN : L01122WB1953PLC021090
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FORM - A

Name of the Company

VEGETABLE PRODUCTS LIMITED

Annual financial statement for the

* CEO / Managing Director

» CFO

* Auditor of the Company

* Audit Committee Chairman

2 vesvended 2021-2022

3 | Type of Audit observation Unmodified Opinion
4 | Frequency of observation No such observations
5 | To be signed by -

Do

Mr. Ramesh Chandra Daga

Qe R =hug
Mr. Amit Kumar Singh

For, MAROTI & ASSOCIA
Chartered Accountants
(Firm Registration No.

ot e (oo o

(Radhika Patodia)
?ﬁ

: 3227N

Partner
Membership No. 30

i

Mr. Nitesh Singh

Registered Office :

Subol Dutt Building, 13, Brabourne Road, 6th Floor, Kolkata - 700 001
Website - www.vegetableindia.com, E-mail : vpl1953@yahoo.com

Tele. No.

- +91 33 2231 5686 / 5687, CIN : L01122WB1953PLC021090




