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K. M. TULSIAN & ASSOCIATES
CHARTERED ACCOUNTANTS

Limited Review Report on Unaudited Consolidated Financial Results of Veto Switchgears and
Cables Limited for the quarter and half year ended September 30, 2018 Pursuant to the
Regulation33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors
Veto Switchgears and Cables Limited

1. We have reviewed lhe accompanying stalement of unaudited consolidated financial results ('the
Statement’) of Veto Switchgears and Cables Limited (hereinafter referred to as ‘the Holding
Company') and its subsidiaries (the Holding Company and its subsidiaries together referred to
as 'the Group') for the quarter and half year ended 30 September 2018 attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

This statement which is the responsibility of the Holding Company’s Management and have been
approved by the Board of Directors, has been prepared in accordance with recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘“Interim Financial
Reporting” as prescribed under section 133 of Companies Act, 2013 (“the Act”) read with relevant
rules issued there under and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity'
specified under Section 143 (10) of the Companies Act, 2013. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the unaudited
consolidated financial results are free of material misstatement.

3. Areview is limited primarily to inquiries of company personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited consolidated financial results prepared in
accordance with applicable accounting standards i.e. Indian Accounting Standards (Ind AS')
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations including
the manner in which it is to be disclosed or that it contains any material misstatement.
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K. M. TULSIAN & ASSOCIATES
Chartered Accountants

5. The Statement includes the financial results of two subsidiaries, included in the unaudited
consolidated financial results, whose interim financial results reflect total assets of Rs. 7927.09
lakhs as at September 30, 2018 and total revenues of Rs. 2977.94 lakhs / Rs. 6062.02 lakhs,
total profit/ (loss) after tax of Rs. (7.91) lakhs / Rs. 122.05 lakhs and total comprehensive income
of Rs. 454.56 lakhs / Rs. 722 lakhs for the quarter / half year ended 30 September 2018
respectively, as considered in the unaudited consolidated financial statements which have not
been reviewed by their respective auditors and are based solely on the management certified
accounts. Our conclusion is not modified in respect of this matter.

For K.M. Tulsian & Associates
Chartered Accountants
Firm’s Registration No. 111075W

/\/.K.,n./)a(.u‘

Nitesh Musahib %A i/
W\ NG i
Partner \\Offwgd AGC'?%&f

Membership No. 131146 ="

Place: Mumbai
Date: 14 November 2018




K. M. TULSIAN & ASSOCIATES
CHARTERED ACCOUNTANTS

Limited Review Report on Unaudited Standalone Financial Results of Veto Switchgears and
Cables Limited for the quarter and half year ended September 30, 2018 Pursuant to the
Regulation33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors
Veto Switchgears and Cables Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results (“the
statement”) of Veto Switchgears and Cables Limited (‘the Company”) for the quarter and half year
ended 30t September 2018, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This statement which is the responsibility of the Company’s Management and have been approved
by the Board of Directors, has been prepared in accordance with recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” as prescribed
under section 133 of Companies Act, 2013 (“the Act’) read with relevant rules issued there under
and other accounting principles generally accepted in India. Our responsibility is to issue a report on
the statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the unaudited standalone financial
statements are free of material misstatement.

3. Areview is limited primarily to inquiries of company personnel and analytical procedure applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respect in accordance with Ind AS and other
recognized accounting practices and policies, and has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 read with Circular No. CIR/ICFD/FAC/62/2016 dated July 5, 2016, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For K.M. Tulsian & Associates
Chartered Accountants
Firm’s Registration No. 111075W

/\/ L Mo Le

Nitesh Musahib
Partner
Membership No. 131146

Place: Mumbai
Date: 14t November 2018.

A-703, Rajesiri Accord, Telly Cross Lane, Off. S. N. Road, Andheri (East), Mumbai - 400 069.
Mobile : 90290 05214, Email Id : info@kmtulsian.co.in



Veto Switchgears and Cables Limited
CIN No. : L31401MH2007PLC171844

Regd. Off: 506, 5th floor, Plot No. B-9, Landmark Building, New Link Road, Andheri (West), Mumbai 400 058.
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Statement of Unaudited Consolidated Financial Results for the Quarter and Half year ended 30" September, 2018
(Rs. In Lakfis)

-ngticulars

- Quarter ended

[1.INCOME :
a. Revenue from Operations 5,771.25 5,736.06 6,365.33 11,507.31 11,300.59 25,364.43
b. Other Income 17.22 2.80 15.45 20.02 54.49 187.34
Total Income 5,788.47 5,738.86 6,380.78 11,527.33 11,355.08 25,551.77
2. Expenses
a. Cost of Materials consumed 1,532.63 932.29 1,447.35 2,464.92 2,286.84 5,125.90
b. Purchase of Stock-in-trade 4,277.25 4,180.77 3,424.78 8,458.02 6,377.26 14,571.56
c. Change in Inventories of Finished Goods, Work-in-Progress
and Stock in trade (1,026.61) (873.21) (247.40) (1,899.82) (467.87) (705.90) E
d. Excise Duty - - - - 55.72 55.72
e. Employee benefits expenses 22542 217.14 200.19 44256 469.33 901.08 | |
f. Finance costs 94.11 85.71 36.33 179.82 114.73 275.64
g. Depreciation & amortizations expenses 34.05 33.25 40.56 67.30 77.32 158.17
Jh. Other Expenses 372.82 366.53 339.83 739.35 608.30 1,288.38
Total Expenses 5,509.67 4,942.48 5,241.64 10,452.15 9,521.63 21,670.55
3. Profit before tax (1-2) 278.80 796.38 1,139.14 1,075.18 1,833.45 3,881.22
4. Tax expense
Current Tax 42.00 161.00 342.85 203.00 452.76 1,045.76
Deferred Tax (32.41) (9.14) 16.82 (41.55) (5.44) (54.34)
Short/(Excess) Provision for earlier years - - - - 3.73
5. Profit after tax (3-4) 269.21 644.52 779.47 913.73 1,386.13 2,886.07
6. Other Comprehensive Income / (Loss)
Items that will not be reclassified to Profit or Loss
Remeasurements of the defined benefit plan 5.83 5.82 (1.14) 11.65 (2.28) 23.30
Tax on Above (1.69) (1.70) 0.38 (3.39) 0.75 (8.06)
Items that will be reclassified to Profit or Loss
Exchange Difference in translating the financial statement of
foreign operation 462.47 137.48 33.00 599.95 25.67 11.00
Other Comprehensive Income / (Loss) 466.61 141.60 32.24 608.21 2414 26.24
7. Total Comprehensive Income (5+6) 735.82 786.12 811.71 1,521.94 1,410.27 2,912.31
Net Profit attributable to
Owners of equity 269.21 644.52 779.47 913.73 1,386.13 2,897.07
Non Controlling Interest - - - - - -
Total Comrehensive Income attributable to
Owners of Equity 735.82 786.12 811.71 1,521.94 1,410.27 2,912.31
Non Controlling Interest - - - - - -
8. Paid-up Equity Share Capital (Face Value of Rs. 10/- each) 1,911.50 1,911.50 1,832.71 1,911.50 1,832.71 1,832.71
9. Reserves (excluding Revaluation Reserve) as shown in the
Audited Balance Sheet of previous year. 13,011.72 13,011.72 8,312.58 13,011.72 8,312.58 8,312.58
10. Earnings per share of Rs. 10/- each
(a) Basic 142 3.39 4.25 4.81 7.56 15.75
(b) Diluted 1.42 3.39 412 4.81 7.32 15.24
See accompanying Notes to the Financial Results

Notes:

1. The above Results were reviewed by the Audit committee and approved by the Board of Directors at its meeting held on 14™ November, 2018.

2. The Statutory Auditors have carried out Limited Review f the Standalone Financial Results of the Company for the quarter ended 30"™ September, 2018.




Veto Switchgears and Cables Limited
CIN No. : L31401MH2007PLC171844

Regd. Off: 508, 5th floor, Plot No. B-9, Landmark Building, New Link Road, Andheri (West), Mumbai 400 058.
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3. This statement has been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 (Ind AS) prescribed under section 133 of the
Companies Act, 2013 and other recognized accounting practices and policies to the extent applicable. ;
4. The Consolidated financail results have been prepared in accordance with Ind AS 110 on Consolidated Financial Statements.

5. Based on the guiding principles given in Ind AS — 108 “Operating Segment” prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules |
issued thereunder the disclosure requirements of Ind AS — 108 is as under:

A Segment ReVenue

Wire & Cables 2,418.60 1,950.70 3,251.36 4,369.30 4,936.09 10,557.47
Lighting & Fittings 1,690.26 1,893.44 1,846.80 3,683.70 3,664.90 7,136.06
Accessories & Others 1,662.39 1,891.92 1,267.17 3,5654.31 2,699.59 7,670.90
Total Revenue 5,771.25 5,736.06 6,365.33 11,507.31 11,300.59 25,364.43

B. Segment Results

Wire & Cables 274.10 421.71 589.43 701.82 1,102.04 2,021.29
Lighting & Fittings 24454 385.07 402.16 629.61 727.69 1,318.61
Accessories & Others 298.43 400.80 483.55 699.24 809.67 2,056.11

817.08 1,213.59 1,475.14 2,030.66 2,639.40 5,396.01
Less : Unallocable Expenses 427.34 301.05 274.56 728.38 668.40 1,268.32
Less : Depreciation 34.05 33.25 40.56 67.30 77.32 158.17
Operating Profit 355.69 879.29 1,160.02 1,234.98 1,893.69 3,969.52
Less : Finance Cost 94.11 85.71 36.33 179.82 114.73 275.64
Add : Other Income 17.22 2.80 15.45 20.02 54.49 187.34
Profit Before Tax 278.80 796.38 1,139.14 1,075.18 1,833.45 3,881.22
Less : Tax expense (Net) 9.59 151.86 359.67 161.45 447.32 995.15

Profit After Tax 269.21 644.52 779.47 913.73 1,386.13 2,886.07

C. Segments Assets

Wire & Cables 2,800.34 2,387.26 985.74 2,800.34 985.74 1,192.96
Lighting & Fittings 1,961.61 1,715.20 1,336.53 1,961.61 1,336.53 1,326.76
Accessories & Others 2,300.44 998.51 1,433.36 2,300.44 1,433.36 845.92
Unallocated 15,524.70 16,929.17 12,670.72 15,524.70 12,670.72 16,795.90
Total 22,587.09 22,030.14 16,426.35 22,587.09 16,426.35 20,161.54

D. Segments Liabilities

Wire & Cables 65.46 333.51 176.01 65.46 176.01 96.91
Lighting & Fittings 312.56 257.24 136.36 312.56 136.36 17213
Accessories & Others 626.63 352.86 251.32 626.63 251.32 360.59
Unallocated 4,809.81 4,946.56 2,488.42 4,809.81 2,488.42 4,687.48
Total 5,814.45 5,890.17 3,052.09 5,814.45 3,052.09 5,317.11

6. During the Period ended 30th September 2018 the Company alloted 7,87,855 share, pursuant to the exercise of stock options by employees.
7. Comparative financial information have been regrouped and reclassified, wherever necessary, to correspond to the figuye$ of the current quarter.

d on behalf of the Board
P

Place : Jaipur
Date : 14" November, 2018
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Statement of Consolidated Assets & Liabilities as at 30th September, 2018

| Asat
Particulars . /S *"tember 30, 2018
| ASSETS
A) Non-current assets
a) Property, Plant And Equipment 2,224.98 2,284.69
b) Intangible Assets 0.12 0.14
c) Capital Work In Progress 792.93 732.26
d) Financial Assets
i) Non Current Investments 1.49 1.49
ii) Others Financial Assets 182.38 186.28
e) Deferred Tax Asset (Net) 311.40 273.23
f) Other Non - Current Assets 15.18 6.13
3,528.48 3,484.22
B Current assets
a) Inventories 6,895.72 4,463.30
b) Financial Assets
i) Trade receivables 8,229.65 10,654.68
ii) Cash and Cash Equivalents 1,981.99 278.68
iii) Bank Balances other than (ii) above 38.33 34.84
iv) Others Financial Assets 200.00 -
c) Current Tax Assets (Net) 130.83 -
d) Short - Term Loans And Advances 1,682.09 1,245.81
19,058.61 16,677.32
TOTAL- ASSETS 22,587.09 20,161.54
Il EQUITY AND LIABILITIES
A Equity
a) Equity Share Capital 1,911.50 1,832.71
b) Other Equity 14,861.14 13,011.72
Equity attributable to Owners of the Company 16,772.63 14,844.43
Non-Controlling interests - -
Total Equity 16,772.63 14,844.43
B Liabilities
1 Non-current liabilities
a) Financial Liabilities
i) Borrowings 224.41 325.10
224.41 325.10
2 Current liabilties
a) Financial Liabilities
i) Borrowings 3,945.65 3,214.23
ii) Trade payables 1,177.79 765.44
iii) Other Financial Liabilities 381.74 433.26
b) Other Current Liabilities 37.05 34.95
-c) Provision 47.82 544.13
5,590.05 4,992.01
TOTAL- EQUITY AND LIABILITIES 22,587.09 20,161.54

Place : Jaipur
Date : 14th November, 2018

DIN : 06888193
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Statement of Unaudited Standalone Financial Results for the Quarter and Half year ended 30" September, 2018

1. INCOME .

a. Revenue from Operations 2,508.20 2,412.45 2,747.45 4,920.65 5,012.75 12,380.07
b. Other Income 302.33 242.33 302.98 544.66 386.77 583.69
Total Income 2,810.53 2,654.78 3,050.43 5,465.31 5,399.52 12,963.76
2. Expenses

a. Cost of Materials consumed 1,369.07 709.89 1,330.77 2,078.96 2,170.26 4,728.51
b. Purchase of Stock-in-trade 1,017.88 845.12 425.33 1,863.00 1,589.00 4,201.08
c. Change in Inventories of Finished Goods, Work-in-Progress

and Stock in trade (612.39) (191.35) (247.40) (703.74) (1,005.65) (1,243.68)| |
d. Excise Duty - - - - 55.72 55.72 | |
Je. Employee benefits expenses 188.77 181.64 164.77 370.41 402.72 755.32
f. Finance costs 93.60 84.88 35.90 178.48 114.00 273.98
g. Depreciation & amortizations expenses 29.76 29.05 38.93 58.81 75.69 148.05
|h. Other Expenses 341.30 331.37 250.33 672.67 503.45 1,068.63
Total Expenses 2,527.99 1,990.60 1,998.63 4,518.59 3,905.19 9,987.61
3. Profit before tax (1-2) 282.54 664.18 1,051.80 946.72 1,494.33 2,976.15
4. Tax expense

Current Tax 42.00 161.00 342.85 203.00 45276 1,045.76
Deferred Tax (36.58) (11.38) 14.39 (47.96) (7.87) (66.42)
Short/(Excess) Provision for earlier years - - - - 3.73
5. Profit after tax (3-4) 27712 514.56 694.56 791.68 1,049.44 1,993.08
6. Other Comprehensive Income / (Loss)

Items that will not be reclassified to Profit or Loss

Remeasurements of the defined benefit plan 5.83 5.82 (1.14) 11.65 (2.28) 23.30
Tax on Above (1.69) (1.70) 0.38 (3.39) 0.76 (8.06)
Other Comprehensive Income / (Loss) 4.14 4.12 (0.76) 8.26 (1.52) 15.24
7. Total Comprehensive Income (5+6) 281.26 518.68 693.80 799.94 1,047.92 2,008.32
8. Paid-up Equity Share Capital (Face Value of Rs. 10/- each) 1,911.50 1,911.50 1,832.71 1,911.50 1,832.71 1,832.71
9. Reserves (excluding Revaluation Reserve) as shown in ther ;

Audited Balance Sheet of previous year. 10,097.99 10,978.70 7,207.83 10,097.99 7,207.83 7,207.83
10. Earnings per share of Rs. 10/- each

(a) Basic 1.46 2.7 3.80 417 5.74 10.88
(b) Diluted 1.46 271 3.65 417 5.56 10.53
See accompanying Notes to the Financial Results

Notes:

1. The above Results were reviewed by the Audit committee and approved by the Board of Directors at its meeting held on 14" November, 2018.
2. The Statutory Auditors have carried out Limited Review of the Standalone Financial Results of the Company for the quarter ended 30™ September, 2018.

3. This statement has been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 (Ind AS) prescribed under section 133 of the

Companies Act, 2013 and other recognized accounting practices and policies to the extent applicable.

ra-]
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4. Based on the guiding principles given in Ind AS — 108 “Operating Segment” prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules
issued thereunder the disclosure requirements of Ind AS - 108 is as under:

~ Quarterended

" Half - Year ends ended ~ Year ended

~ Particulars
- 30092018
(Unaudited)

[ s0092018 | 30062018
(Unaudited) | (Unaudited) |

A. Segment Revenue

Wire & Cables 922.40 772.13 1,429.60 1,694.53 2,423.66 5,615.26
Lighting & Fittings 1,007.83 644.20 511.54 1,652.03 1,172.43 3,252.44
Accessories & Others 577.97 996.12 806.31 1,574.09 1,416.66 3,512.37
Total Revenue 2,508.20 2,412.45 2,747.45 4,920.65 5,012.75 12,380.07

B. Segment Results

Wire & Cables 76.06 274.06 362.10 350.13 786.40 1,400.81
Lighting & Fittings 154.48 236.73 314.70 391.22 491.36 854.67
Accessories & Others 171.76 282.72 352.20 454.49 572.13 1,545.56

402.31 793.52 1,029.00 1,195.83 1,849.89 3,801.04
Less : Unallocable Expenses 298.74 257.74 205.34 556.48 552.64 986.55
Less : Depreciation 29.76 29.05 38.93 58.81 75.69 148.05
Operating Profit 73.81 506.73 784.72 580.54 1,221.56 2,666.44
Less : Finance Cost 93.60 84.88 35.90 178.48 114.00 273.98
Add : Other Income 302.33 242.33 302.98 544.66 386.77 583.69
Profit Before Tax 282.54 664.18 1,051.80 946.72 1,494.33 2,976.15
Less : Tax expense (Net) 5.42 149.62 357.24 155.04 444.89 983.07
Profit After Tax 27712 514.56 694.56 791.68 1,049.44 1,993.08

C. Segments Assets

Wire & Cables 1,947.04 1,751.07 905.21 1,947.04 905.21 1,226.50
Lighting & Fittings 1,646.59 1,715.20 1,336.53 1,646.59 1,336.53 1,331.59
Accessories & Others 1,910.57 820.78 1,433.36 1,910.57 1,433.36 1,605.21
Unallocated 14,221.55 15,234.38 11,137.23 14,221.55 11,137.23 13,862.68
Total 19,725.75 19,521.43 14,812.33 19,725.75 14,812.33 18,025.98
D. Segments Liabilities

Wire & Cables : 9.80 293.48 176.01 9.80 176.01 56.29
Lighting & Fittings 296.34 256.16 136.36 296.34 136.36 17213
Accessories & Others 610.32 352.00 251.32 610.32 261.32 360.59
Unallocated 4,801.78 4,894.19 2,383.80 4,801.78 2,383.80 4,625.57
Total 5,718.24 5,795.83 2,947.48 5,718.24 2,947.48 5,214.58

5. During the Period ended 30th September 2018 the Company alloted 7,87,855 share, pursuant to the exercise of stock options by employees.
6. Comparative financial information have been regrouped and reclassified, wherever necessary, to correspond to the figures of the current quarter.

For ang behglf of the Board

)

Pléce : Jaipur
Date : 14" November, 2018
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Statement of Standalone Assets & Liabilities as at 30th September, 2018

(Rs. In Lakhs)

As at As at
Particulars September 30,2018 | March 31, 2018
(Unaudited) (Audited)
| ASSETS
A) Non-current assets
a) Property, Plant And Equipment 1,707.47 1,758.89
b) Intangible Assets 0.01 0.03
c) Capital Work In Progress 792.93 732.26
d) Financial Assets
i) Non Current Investments 192.69 192.69
i) Loans 4,823.16 4,091.03
iii) Others Financial Assets 178.95 182.95
e) Deferred Tax Asset (Net) 329.87 285.31
f) Other Non - Current Assets 15.18 6.13
8,040.26 7,249.28
B Current assets
a) Inventories 5,504.20 4,328.74
b) Financial Assets
i) Trade receivables 4532.77 5,395.96
ii) Cash and Cash Equivalents 567.49 200.76
iii) Bank Balances other than (i) above 31.10 34.84
iv) Others Financial Assets 200.00 -
c) Current Tax Assets (Net) 130.83 -
d) Short - Term Loans And Advances 719.10 816.40
11,685.49 10,776.70
TOTAL- ASSETS 19,725.75 18,025.98
I EQUITY AND LIABILITIES
A Equity
a) Equity Share Capital 1,911.50 1,832.71
b) Other Equity 12,096.02 10,978.70
14,007.51 12,811.41
B Liabilities
1 Non-current liabilities
a) Financial Liabilities
i) Borrowings 22441 325.10
224.41 325.10
2 Current liabilties
a) Financial Liabilities
i) Borrowings 3,945.65 3,214.23
i) Trade payables 1,089.60 724,81
iii) Other Financial Liabilities 376.46 371.34
b) Other Current Liabilities 35.09 34.95
c) Provision 47.03 54413
' 5,493.83 4,889.48
TOTAL- EQUITY AND LIABILITIES 19,725.75 18,025.98

Place : Jaipur
Date : 14th November, 2018

UPUR T Aks

/ Ma
DIN : 06888193
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