
Corporate Office:
Giriraj Annexe Circuit House Road
HUBBAIII- 580 O29 Karnataka State
Phone : 0836 2237511
Fax : 0836 2256612
e-mail : headoffice@vrllogistics.com

To,

BSE Limited
Phiroze Jeej eebhoy Towers
Dalal Street
Mumbai- 400 001

National Stock Exchange of India Limited
Exchange Plaza, Plot No.C/l, G-Block,
Bandra - Kurla Complex, Bandra (E),

Mumbai -400 051

Dear Sir / Madam,

Sub: Outcome of Board Meeting held on 3"d November 2018

Ref: Scrip Codes (BSE:539118, NSE: VRLLOG)

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure'Requirements)
Regulations 2015, Board of Directors at their meeting held today, inter alia, have transacted the
following items:

a) Considered and approved the reviewed un-audited financial results of the Company for the quarter
and halfyear ended 30ft September 2018.

b) Declared an interim dividend of Rs. 3.50/- per equity share of face value of Rs.10/- each.

c) Fixed 156 November 2018 as the Record date for the purpose of interim dividend. The said Dividend
would be paid on or before 20e November 2018.

d) Approved the resignation of Mr. Chantar Karunakara Shetty, Independent Director of the Company
w.e.f conclusion of the Board meeting held today.

We enclose herewith the copy of the reviewed un-audited financial results alongwith the Limited Review
Report furnished by the Auditors ofthe company for your reference and records.

The Board Meeting commenced at 1.30 p.m. and concluded at3.45 p.m. The above information will also
be hosted on the Company's website www.wlsrouo.in. We request you to kindly take note of the same.

Thanking

Yours

FoTVRL LIMITEI)

AIIIRUDDHA PHADNAVIS
COMPAIYY SECRETARY AND COMPLIANCE OFFICER

Date:03.11.2018
Place: Hubballi

ffi
Regd.& Admn.Office : Bengaluru Road Varur HUBBAILI - 581 207 Karnataka State

Phone : 0836 2237613 Fax : 0836 2237 61 4 e-mail : varurho@vrllogistics.com
Customer Care : HUBBALLI O 0836 - 23O78OO e-malf : customercare@vrllogistics.com

Website : www.wllogistics.com CIN : L60210KA1 983PLCOO5247
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Chartercd Accountants
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Independent Auditor's Review Report on Quarterly Financial Results and Year to Date
Results of the Gompany pursuant to Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 201 5

To the Board of Directors of VRL Logistics Limited

l. We have reviewed the accompanying statement of unaudited financial results (the
"Statement") of VRL Logistics Limited (the "Companf) for the quarter ended 30 September
2018 and the year to date results for the period 1 April 2018 to 30 September 2018, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. This Statement is the
responsibility of the Company's Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures, applied to financial data and thus provides less assurance than an
audil We have not per{onned an audit and accordingly, we do not express an audit opinion.

3- Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable lndian
Acmunting Standards specified under Section 133 of the Companies Act, 2013 and SEBI
Circufars CIRUCFD/CMD|1512015 dated 30 November 2015 and CIR/CFDIFAC/6212016 dated
5 July 2016, and other recognised accounting practices and policies, has not disclosed the
information required to be disclosed in accordance with the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclcure Requirements) Regulations,2015, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Walker Chandiok & Go LLP
Chartered Accountants
Firm's Registration No.: 001076N/N50001 3

Partner
Membership No.: 106815

Place: Hubballi
Date: 3 November 2018

walker Chandiok & Co LLP is registered with limited liability
with identification number MC-2085 and its registered
office at 141 Connaught Circus, New Delhi, I 10001, India
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45,193.40
266.12

Finance costg
Depreciation and amortisation expense

36,5O6.7O
9,t76.06

195.36
2,521, 11

609.51

37,301.50
8,991.31

158,80
2,452.34

530,96

73,808.20
18,L67.37

354.16
4,973.45
1,I40.47

63,706.L1
t6,6A2.75

726.75
4,854.23
L,r92.7a

131,891.93
34,577,44

1,144.09
9,763,42
2,339.25

Current tax
Deferred tax (ccedit) / charge

L,O97.47
(236.271

5,454.4S
(781.94't

Items that will not be reclas€ified to profit or loss

Paid-up equity ahare capital (face value of{ 10/- each}

equit5r {excluding revaluation reserve { Nil)

per share (face realue oft lO/- each)



SEGIE1!rT IIfFORIATIOI| I'OR TH! QUARIER ATD HALF YIAR ETDED 30 SIFTEUBER 2O1S

Ilcome fom olnretloar
a) Goods transport
bf Bus operations
cf Sale of power
d| Transport of passengers by air

- Other opentfuglncmc
a) Goods transport
bf Un-allocable revenue
Total

41,891.16
I,109.93
1,165.34

2s5.89

36.54
239.70

fi977.92
LO,723.94

544.51
32A.20

13.91

35,766.23
7,805.64

922.44
333.82

50.51
314.76

82,859.O8
18,833.87

1,709.85
584.09

50.45
498.25

73,20A.4A
18,138.75

L,720.22
s76.39

106.94

151,532.06
35,870.88

2,L72.06
r,312.97

190.09

2. Aegmcat r€rultr
(Prolit before tax and linance costs)

a| Goods transport
bf Bus operations
c| Sale of power
dl Transport of pa.ssengere by air
Total

Los: Unallocattrc lorcpcodfturof /revuuc:
a) Finaner costs

2,949.95
t,L9a.27

1lo. l8

3,377.97
(r07.8s)
488.99

6,605.67
362.51
a%32

7,245.a1
1,523.40

938.55

L3,640.92
2,109.91

521.33

3,547.L9

(1es.36)

3. Scgmelt a$etr
a) Goods transport
b| Bus operations
c| Sale ofpower
d) Transport of paesengers by air

52,808.05
9,97A.7L
9,350.16
2,878.2O

51,340.41
I 1,878.13
10,559.29
3,219.A2

51,340.41
11,878.13
10,559.29
3,219.82

s0,757.88
10,564.15
9,260.59
3,O43.91

4. Segmcnt fhb|liltcr
a) Goods transport

. b) Bus operations
, cl Sale ofpoweri d) Transport ofpassengers by

7,t362.37
l,€1.50

3.OO
51.38
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BALAIICD sEEIf,

Pattlculan Ar at
30.o9.2(,18 31.03.2(}18
lUaaudltcdl lAudttedl

lA$ott
l[o!- curCnt aaceta
Propert5r, plant and equipment
Capital work-in-progress
Investment properties
Intangible assets
Financial assets

Investments
Other financial assets

Income tax assets
Other non- current assets

Cunent arrcts
Inventories
Financial assets

Trade receivables
Cash arrd cash equivalents
Bank balances other than cash and castr equivalents
Ottrer financial a.ssets

Other current assets

63,991.45
885.99
25t.52

44.67

o. /D
2,916.4t

57L.57
2,565.3+

62,I7O.49
764.2r
254.11
7r.57

c./c
2,655.O7

s60.68
2.602.64

7t.236.70 69,O44.52

3,086.25

1O,179.69
1,324.98

73.41
t,268.2V
3.652.60

2,4t3.34

8,O74.69
1,851.81

83.57
1, I 01.56
3,6L6.74

19.585.20 17.r4r.70

fotal asetr 90,821.90 e6.226.22

Equity aad liabilitier
Equfty
Equity share capital
OtJrer equity

Ltabtlttter
lfoa- curreat liabilities
Financial liabilities

Borrovrings
Other financial liabilities

Provisions
Deferred tax liabilities (net)
Other non-current liabilities

Current ltsbtlttiet
Financial liabilities

Borowings
Trade payables

total outstanding dues of micro enterprises and mall enterprises
total outstanding dues of creditors other than micro enterprises
and small enterorises

Other financial liabilities
Provisions
Cu:rrent tax liabilities (net)
Other current liabilities

9,O34.35
54,857.40

9,034.35
50,287.62

6s.E91.75 89.32r.97

1,868. 1 I
735.15
892.48

7,395.53
7t7.ro

494.43
74r.80
892.48

8,079.O7
709.67

11,608.37 ro.9r7.45

3,929.91

4.92

670.L4
6,860.44
L,6LL.42

927.69
L.32t.26

6,39O.68

o.30

682.57
6,165.26
L,t37.79

125.08
L,445.L2

15,321.74 15.986.80

Total oculty aad liabilitler 9('.821.90 6,226.22
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Itlotes:

l) The financial results are prepared in accordance wittr the Companies (Indian Accounting
Standards) Rules, 2015 (lnd AS) (amended) as prescribed under Section 133 of the Companies Act,
2013 and other recognised accounting practices and policies as applicable.

2) The financial results were reviewed by the Audit Committee and were thereafter approved by the
Board of Directors of the Company at ttreir respective meetings held on 3 November 2018. There
are no qualifications in the limited review report issued for ttre said period.

3| Effective Ol April 2OI8, ttre Company adopted Ind AS-115, "Revenue from Contracts with
Customers" using modified retrospective approach whereby { 180.54 lakhs, net of tax are credited
to retained earnings as at 01 April 2018. Due to this change, revenue from operations for the
quarter and half year ended 3O September 2O18 is lower by t 5lakhs and { 45 lakhs respectively,
Income tax expense by { 2 lakhs and { 16 lakhs respectively and Profit after tax by { 3 lakhs and
t 29 lakhs respectively, vis-a-vis the amount if erstwhile standards were applicable.

4) The Board of Directors at its meeting held on 3 November 2018 has declared an interim dividend
of t 3.50 per equity share of face value of t 1O each.

For and on behalf of the Board of Dlrectors

fiq}}altl
O3 ltlwember 2O18

VUay Sankeshwar
Chalrman and Managtng Dh'ector
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