SHESHADRI INDUSTRIES LIMITED

Date: 14" August, 2021

To

The General Manager,
Department of Corporate Services,
BSE Limited,

1% Floor, Rotunda Building

B.S. Marg, Fort

Mumbai- 400001

Dear Sir,

Sub: Submission of Unaudited Financial Results for the Quarter ended 30th June, 2021 under
Regulation 33 of SEBI (LODR) Regulations, 20 15.
Scrip Code: BSE: 539111

With reference to the above cited subject, we would like to inform you that the Board of
Directors of the Company at their meeting held on Saturday, 14th August 2021 at the
Registered Office of the Company has inter-alia, considered and approved the Un-audited
financial results for the Quarter ended 30" June 2021. The said Un-audited Financial Results of
the Company were reviewed by the Audit Committee and thereafter approved by the Board of
Directors.

A copy of the Un-audited financial results for the Quarter ended 30™ June 2021 duly signed by
the Managing Director along with the Limited Review Report of the Statutory Auditors are
enclosed herewith.

We request you to take the above information on record and acknowledge the receipt of the
same.

Yours faithfully,
for SHESHADRI INDUSTRIES LIMITED

JEETENDER MAR AGARWAL
Managing Director & CFO

Registered office :
Surya Towers, Gth Floor, 105, S.P. Road,
Secunderabad - 500 003, Telangana, India.

| (91) 40 27815135
(91) 40 27843333



SHESHADRI INDUSTRIES LIMITED

Un Audited Financial Results for The Quarter ended 30/06/2021
(Rs.in Lakhs. except EPS)
Quarter ended For the Year
Particulars 30.06.2021 30.06.2020 31.03.2021 31.03.2021
(Un Audited) | (Un Audited) (Audited) (Audited)
1  Revenue from operations 155.40 111 28.35 3,157.59
1I  Other income 20.37 - 41.80 53.57
III Total Revenue(I+II) - 175.77 1.11 70.15 3,211.17
IV Expenses
Cost of materials consumed 105.37 0.17 (7.74) 10.65
Purchase of Stock in Tarde - - 7.65 2,452.75
Change in inventories of finished goods, stock in trade (1.40) - 12.97 1297
and work in progress
Employee benefit Expenses - 419 1277 6.38 27.57
Finance costs 75.08 94.79 74.61 32342
Depreciation and amortisation expenses 47.46 54.19 33.74 210.84
Other expenses 32.96 16.35 212.24 281.23
Total Expenses(IV) 263.66 178.27 339.85 3,319.43
V  Profit before exceptional items and tax (III-IV) (87.89) (177.16) (269.70) (108.27)
VI Exceptional items - - 50.51 50.51
VII Tax expense:
Current tax - - % &
Tax for Prior Period - 117.32 117.32
Deferred tax - - - -
VIII Profit for the period (V-VI) (87.89) (177.16) (336.52) (175.09)
IX OTHER COMPREHENSIVE INCOME
A-(i) Items that will be reclassified to the profit or loss - - - -
(ii) Income tax on items that will be reclassified to the profit or loss - - - -
B-(i) Items that will not be reclassified to the profit or loss
a) Remeasurement of Defined employee benefit plans - - =
(ii) Income tax on items that will not be reclassified to the profit or loss - -
Total Other Comprehensive Income (net of taxes) - - - -
Total Comprehensive Income for The Period (87.89) (177.16) (336.52) (175.09)
X  Earnings per Equity share-Basic and diluted (not annualised) (1.77) (3.57) (6.79) (3.53)
Weighted average number of equity shares (In No's) 4,959,577 4,959,577 4,959,577 4,959,577

Place : Secunderabad
Date :14th Aug, 2021

| Factory:
| Sheshadri Industries limited
| Garment Division,
Plot no- 28-B, IDA, Bhongir,
Nalgonda Dist.,- 508 116
Telangana, India.
i | bhongirgarments@sheshadri.in

www.sheshadri.in

For and on behalf of Board of Directors

—
\f i
Jeetender Kymar Agarwal

Managing Director

| Registered office :
| Surya Towers, 6th Floor, 105, S.P. Road,

} Secunderabad - 500 003, Telangana, India.

I ! (91) 40 30512700
1 (91) 40 30512725
I | info@sheshadri.in



SHESHADRI INDUSTRIES LIMITED

Notes:
1. The above Un Audited financial results were reviewed by the Audit committee and approved by the board of directors at their

meetings held on 14th Aug, 2021 and statutory Auditors have submitted Limited Review of the results.

2. These financial results have been prepared in accordance with Companies Indian Accoounting Standards Rules 2015 (Ind AS)
prescribed under Section 133 of the Companies Act, 2013 and other recongised accounting practices and policies to the extent
applicable.

3.The company's business activity falls within a single business segment i.e. Textile products in terms of IND AS 108 on operating

4. The Company has recorded accumulated losses of Rs. 4563.71 lakhs as at 30th June 2021. Resulting in negative net worth of
Rs.3728.91 lakhs and current liabilities exceed current assets by Rs.4441.98 Lakhs further there were negative cash flows from
existing business activities. The accompanying financial statements have been prepared on a “Going Concern " basis by The
Company based on a comfort Letter provided by the promoters for continued support to the company to meet its financial
obligations, in order to enable the company to continue its operations in the forseeable future. The Management is confident that in
forseeable future the financial position of the company will improve.

5. The Company Paid 63% of OTS amount to Andhra Bank. The Company has provided interest on OTS to Andhra Bank upto the FY
2020-21 of Rs. 417.99 Lakhs and as on 30.06.2021 of FY 2021-22 of Rs. 27.31 Lakhs.

6. The results for the quarter ended March 31st, 2021 are the balancing figures between the audited figures in respect of the full
financial year and the published unaudited year to date figures upto the third quarter of the financial year

7. The results for the quarter ended June 30th, 2021 are not comparable as such with that of the quarter ended on June 30th, 2020 as the
Company’s operations for the quarter ended June 30th, 2020 were partially suspended on account of the Lockdown announced by the
Govt. of India consequent to the outbreak of Covid-19 pandemic

8. The above mentioned Revenue from operations are disclosed net of GST collected on sales.

9.Previous year figures have been regrouped where ever necessary to conform current year classification.

For and on behalf of Board of Direct

e
Place : Secunderabad ?eﬁnﬂu ar Agarwal
Date : 14th Aug, 2021 Managing Digector
h
| Factory: .
Sheshadri Industries limited ! Registered office :
Garment Division, Surya Towers, 6th Floor, 105, S.P. Road,
Plot no- 28-B, IDA, Bhongir, Secunderabad - 500 003, Telangana, India.
| Nalgonda Dist.,- 508 116 I'| (91) 40 30512700
Telangana, India. i | (91) 40 30512725
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K.S. RAO & Co

CHARTERED ACCOUNTANTS

to the Regulation 33 of the SEBI (\Listing Obligations and Disclosures Requirements) Regulations, 2015, as
amended

To the Board of Directors of Sheshadri Industries Limited,

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Sheshadri Industries
Limited ("the Company") for the quarter ended 30 June 2021, being submitted by the Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ag amended (the "Listing Regulations").

f Directors, has been prepared in accordance with the recognition and Mmeasurement principles laid down
in Indian Accounting Standard 34 “Interim Financial Reporting”, prescribed under Section 133 of the

is limited primarily to inquiries of company personnel and analytical procedures applied to financial data

4. Going Concern

As stated in note no 4 of the statement, the Company has recorded accumulated losses of Rs, 4563.71
lakhs as at 30th June 2021, resulting in completed erosion of net worth and current liabilities exceed
entassets by Rs. 4441.98 [ akhs. Further there were lower cash inflows from existing business activities

in the statement.

i. The company has not made any interest provision on outstanding unpaid statutory dues. We are
unable to comment upon possible impact on the Unaudited Financial Results for the Quarter ended
30" June, 2021 and on accumulated losses.
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O‘,\ K.S. RAO & Cio

Consequent to the above, loss for the quarter ended and Liabilities as on 30" June 2021 was understated
and Shareholders funds are overstated to this extent.

6. Qualified Conclusion

Based on our review conducted as above, except in “Basis of Qualified conclusion” paragraph mentioned in
para 5, nothing has come to our attention that causes us to believe that the accompanying statement of
unaudited financial resylts Prepared in accordance with applicable Indian Accounting Standards (Ind AS) and
other recognized accounting prireiples and policies, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEB| (Listing Obligations and Disclosure Requirements) Regulations,
2015 as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For K.S. Rao & CO.
Chartered Accountants
Firm’s Regn No. 0031098

| N?fw‘r

Place :Hyderabad Partner

Date  :14-08-2021 Membership No. 231388
UDIN:20231388AAAABR5512
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