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Den Sir,
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At heo nQ Constructions Limited

Sub: Dedilriltlon w it h ...spect to Aud it ...porI w ith unmod /fiPd o pinion to t he AuditHi Finilnclill

RftUIU for tIw fil\il.Rdal rei' endH ~n:h 31. 2022

Deil' Sj"

We ~'eby dfl:!a'e Ihu Aud ,tPd Fin.ll ncia l Rtw~S for the fin.llnciill vu r e nded MiI' ch 31. 2022. which

hiIYC' bftni1~ by the ~rd of Di,ectorsof the COmpanv i11 1heM'~t... held todily. re. Mily 30,

2022, loll s. P. c. Suril ... & Co. the Stil lutory Aud itoo hhe no leo.presSOMl ilny modofi<o.d O....hio"'.s l in I,,"

Aud 't Report.

Thl!' i1boYl!' de1:liIrillion is mildeo in pursUilnl lO Rt gulllt lOn)) III (d ) o f the SKu'itiM h cllilngeo ilnc! !loiIrd

of tndlil (1Is1i"l Ob!iCabOr'lS'nc! Disdo"",eo R~uireo"""ISI Rl!'gulillior>s. 2015 ,

You i1 ' eo ,~ U<!'~ ted to IiIke Ihe sa me on records.

You" faithf....ly.

Fo' ATllfNA CONSTRUCTION5 ltMlTED

RAVIKANTftATllI

DIRECTOR
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Independent Auditors' Report on Audited Standalone Half yea rly a nd An nual

F inanc ia l Results oCATl IF.NA CONSTRUCTIONS L1MITF.Opursmlnt to R~ulllti()n

33 of th e SE8 1 (Lisl ingO bliglitioDs and Disclosure Requirements) Regulations.

2015

To the Board of Uilftton of
ATHENA CO NSTRUCTIONS UMITF.D

-Report 00 the lIud it of tbe Sta nda lone Ann ulil l Financild R"ulh

O pinion

We ha\ 't' audited Ilk' accompanying standalone annual finaocial r esults of Albena Con.t ruet i" n.

I.imiled(tk"U'ina lieTre ferred 10 as the"Company") 10.. the halfyear and }ear ended March 3 1. 20"-2.

attached herewith , being submitted b)" the Company pursuant 10 the r equirement of Regulation 33

of the SEBI (U stingObligalions and Disd ""ure Requirements) Regulations, 20 15. a.~ amended
r Listing Regulations').

In our opinion and to the best o f our information and according to the t'Xplan.atiuns given lu us. the

aforesaid standalone annual financ ial results:

a. arc presented in accordance ",i lh the req uirements of Regulation 33 of the Listing
Regulations in thisregard ; and

b. give a true and fair view in oonfonn ity with the recognition and measurement principles laid

down in the applicable Indian Accounting Standards. and other accOUnTing princi ples

generally ao.:cept ed in India.. of the Net Frofit and uther financ ial infurmation fur the half

yearand the year ended March 31. 2022.
R..si~ for O pinion

We oonducted our audit in accordance with the Standards on Auditing (''SAs- ) specified under

section 143(10 ) ofthc Companies Act. 20\3 (....he Ace). Our respon.~ibi l it ics under tbn-.e SAs are

funher described in the AuaU", 'S R"jpon., ihilitin f or ,'''' AuJil of lhe StunJal",,.,Finu« i...1 Rew ll.•
sect ion of o ur report. We are indcpcndenr of the Company. in llI,.'1.'ordance with the Code uf Ethics

issued by the lnstiune ofChanen:d Accountants of India togc tbcr with the ethical T\'IluiremenlS thai

are rclc' -ant 10 our aooit of the fmancial SIlItemenlS undcr the provisions of the Act. and the Rules
thereunder. and we have fulfilled our other ethical responsibili ties in accordance with these



requirements and the Code nf Eth' l;"s, Wl;" belin e that the audit evidence "'C have obtained is
suffic ient aOO appropriate to provide a basis for our opinion on the standalone annual financia l

results.

1\-b nlll!.ement" Rnp"n.ibiliti.., for tbe Stll ndllione Finllneial Result.

Tbese half )ear ly as well as annual standalone financia l results have bee n prepared on the ba-sis of
the interim financial statemen ts.
l1te Compasl}"s Management and Board of Directors an: responsible for the preparation of these
financial faults that gi\'e a true and fa ir view of the net prolitlloss and other linaocial information
in accordance with the recognition and meas ure"rnt.'11t principles laid down in Indian Accounting
Standard 34. ' Interim Financial R,~porti ng ' p.escribcd under Section IH of the Act read with
relevant rules issued thereunder aOO other "';:l;"Gunting (lfinciples gent-ral ly accepted in India and in
compliance with Regulation 33 of the Listing Regulations . This responsibil ity also includes
maintenance of adeq uate accounti ng records in eccordaece ",i th the provisions of the Act for
safeguarding of the assets of the Compan) and for p"",'entingand dclt'Cting frauds and other
irregularities; selection and app licalion of appropriale accoun ling policies; making judgments aOO
estimates that are reasonable and prudent ; and design. implementalion and maintenance o f adeq uate
inlernal financial controls that " c re opc ratiltj,l e ITecti\ely for ensuring the accuracy and
"ompleteness of the acco unting records, relevant to the preparation and presentation of the
standa lone financial results that give a U'Ue and fair view and an: free from material misstatement.
",hether due lO fraoo or t'1TOI' .

In preparing the standalone finaocial results, the Board of Directors are I\,~punsible for a",,,,,-ssing
the Company's ability lO continue as a going concern, disclosing, as applk able. matters related to
going concern and using the going concern basis of eccounung unless the Board o f Directors either
intends 10 liquidate the Compan y or 10 cease operations, or has lit' realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company' s financial reporting
process .

Aodilo r's Rn p<>n.ibilit;n for lh ., Aod it oftb., SllIodlllo..., Fiollncill l R""ulh
Our obj«li\~ arc to obtain rea.'iOI>able assurance am ut whethe r the standa lone financial results as a
"hole are free from material misstatt:m\"flt. "hether dee to fraud or error . and to issue an audito r s
n:port thaI includes our op inion. Reasonable a"'surall(:e is a high 1",,-.,1 o f assurance, but is not a
~uanmlee lhat an aud il conducted in accordance with SAs will always detect a materia l
miss tatement when it exists. Misstatcm~"t>1s can arise from fraud or error and an: considered
material if. individually or in tbe aggregate, they cou ld reasonably be expected to influence the
econom ic dec isions o f users taken on the basis of thesc standalone financial results.

As part of an audit in accordance with SAs. we exercise professioeal j udgment and maintain
professional skepticism thrc ugbout abc audit. We also:

• Identi!)' and assess the risks of material misstalement of the standalonc financial T'C'\ulls.
whether due to fraud til' crT'lI'. des ign and perform audit pn)(:edu' cs responsi\'e to those risks.
ant! obtain aud it evidence that is sufficient and appropriate to provide a basis for our opinion
l1te risk " f nnt detcrting a material misstatement resulting from fraud is higher than for one
T\'Sulling fnlm error, as fraud ma) involve w llu.sion. forgery , intentional omissions,
misreprest.'ntations. or the override of internal control.

• Obtain an Ufldcrstanding of intcrnal con trol relevant to the audi t in ordt.'f to desi~'T> aud it
procedures that an: appropri ate in the circ umstances. but nOI for the JlUllXlSC of expres.,i ng an
opinion on the effectiveness of the com I control.

,0
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• haluat<: th~ appTO pri at~n~ss of ac~ounti ng polic i~s used and the rt>asonahlcness of accounting
estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Hoard of Directors' usc of the going concern basis of
an'ounting and, based un the audit evidence obtained. whether a material uncertainty es i,ts
related to events or conditions that may cast significant doubt on the Company' s at-ility 10
continue as a I,mi nj,l concern. If we conclude' that a material uncertainty exists, we arc required to
draw aucntion in our auditor's report 10 the related disclosures in the linalldal n,",ulls l>r, if such
disclosures arc inad~'q uate, to modify our opinion, Our conclusions are based on the audit
~v idenc~ obta ined up to the date' of our auditor's report. However. future cvems or conditions
may cause the' Company to cease 10 continue' as a going concern.

• Evaluate the overall presentation. structure and content of the standalone financial rcsuh"
indudinl,! the' disclosures, and whether the financial ",suits repreSt"nt the underlying transaction'
and events in a manner that achieves fa ir presentation.

Materiality is the magnitude of rnisstatcmcms in the Standalone Financial Results that, individually'
or in aggregate. makes it probable tha t the economic decisions of a reasonably knowledgeable user
of the Standalone Financial Results may be influenced. We consider quantitative materiality' and
qualitative factors in (il planning the scope of our audit work and in evaluating the results of out
work; and [ii] to evaluate' the effect of any identified misstatemen ts in the' Standalone Financial
ResullS #'

\Ve communicate' with those charged with governance regarding. among other matters. the planned
scope and timing of the audit and signitlcant audit findings. including any significant deficiencies in
internal control that we identify during our audit

We also provide those charged with governance with a statement that we haw complied with
relevant ethical requirements regarding independence. and 10 communicate with them all
relationships and othe'r mailers that may reasonably' be thought to bear on our independence. and
where applicahle. related safeguards.

OthH Mallen
The' standalone annual financial results include the results for the' half year ended 3 1 \larch ~ 022

bcingthc balancing figures between the audited ligures in respect of the' rull financial year and the
puhlishedunaudited ligures up to the half year ended 30/09/202 1 of the current financial vcerwhich
were subjected to limited review by us.

For e.c. SURANA &. CO ,
Charte re d Aceouataat s
IF inD ReI _No , 1lD631WI,
- (~

Partner
MembershtpNo,: 039761

UDIN: 22039761AJVQVW11 38

Place: Mumbal
Dat e :30 ,0 5 ,2022



ATHENA CONSTRUCTIONS U MITED
e lN : ~lOOMt120' 1PLC2155U

R~_ orr..,. 203 ,~ ........ Ct1S, TtiI>tI R,*" V..p_ EM l,~ 057
T. ...lu ' 022.25101231 , .....il : 1-.conllnletion.2ll11GO_il.C(lI'I'l, _~!<l: 1~'lnlCIlOnl on

STATEMENT Of STANDALONE AUOlTED RESULTS
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Statement of Assets and L.iabilities As on 31.03.2022
p . n lCu l. .. ••• •••

JI_·lQn J1 _ _llI tl

t, EQUITY AND UABlUTIES

Ihli..IIo_ ·fu.....- .._-
snare capitol 15(1 00 75(100-
R*-",,"_~ !\~_OS) ,.""

'lon""lIfnnt lilbllllle. ·...

Lono:"""" b<M:•.:::"gs -- M_2:5S MU $

C.....nllial>ll"'". ·
Trodepo , _ O~ e1l1

0I1Ier.......... IiItlilit ieS 45.1 .011 n e .n
.

Sh""l-l""" pnW<oions . 1.17

TOTAl. 2.141.01 1,135,1'

•• AS SETS I-.
Non"".....nl __

F;.OO.....s --.- _..
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1- - MI......,...
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,~ 11e 52
-..
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"""1 Tho.-.- 1>1 Au<lit C_.. 1>1 Boolll 01 Dote<:Ior II ~s _.ng _ on May

30. 2022 _ duly audIIoo Dy ''''' StlltlllOoy AodltOtS

The Iio-<es I"" 1I>II 1asl Six monttIS 01"'" curr«lt \'II'" _ 0111>11 pre_ P'" ... 11>0 _ncing fig"," _ I""
2 , _00 fig"," In~ oI lhe lui fnantioll p o< _ l,l_ 31, 2022 _ lhefigures up l<> lhe so. _05 ended

S«Jlom_ 30. 20.21
Tho . t>:wl " ...x1rac:l 01t"" <lel• ...., _ 01oWitod _ -.It. filed ....h lhe Ilocl< e. changeoundo<
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