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June 25, 2021

To, Athena Constructions Limited

Corporate Relation Department,
BSE Limited

1st Floor,P J.Towers,

Dalal Street, Fort,

Mumbai -400 001

Scrip Code — 539099

Sub: Outcome of Board Meeting

Dear Sir,

Further to our letter dated June 17, 2021 and pursuant to Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 ('Listing Regulations'), we enclose herewith Statement
of Audited Financial Results for the half and financial year ended March 31, 2021 along with the
Auditor's Report.

The above financial results were approved by the Board of Directors at its meeting held on June 25,
2021. The meeting of the Board of Directors of the Company commenced at 12.00 P.M. and concluded
at 12.30 P.M. You are requested to kindly take the same on your record.

You are requested to take the same on records.
Thanking you.

Yours faithfully,
For ATHENA CONSTRUCTIONS LIMITED

WY

RAVI KANT RATHI
DIRECTOR

203, Shyam Kamal, A-Wing, Opp. Railway Station, Vile Parle (E}. Mumbai - 400 057. Tel.: +91 22 420

CIN : L45200MH2011PLC 215562 » info@athenaconstructions.in « www.athenaconstructions.in
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June 25, 2021

To, Athena Constructions Limited

Corporate Relation Department,
BSE Limited

1st Floor,P J.Towers,

Dalal Street, Fort,

Mumbai -400 001

Scrip Code — 539099

Sub: Declaration with respect to Audit report with unmodified opinion to the Audited Financial
Results for the financial year ended March 31, 2021

Dear Sir,

We hereby declare that Audited Financial Results for the financial year ended March 31, 2021, which
have been approved by the Board of Directors of the Company at their meeting held today, i.e. June 25,
2021, M/s. P. C. Surana & Co. the Statutory Auditors have not expressed any modified opinion(s) in their
Audit Report.

The above declaration is made in pursuant to Regulation 33 (3) (d) of the Securities Exchange and Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

You are requested to take the same on records.
Thanking you.

Yours faithfully,
For ATHENA CONSTRUCTIONS LIMITED

' 7,
RAVI KANT RATHI
DIRECTOR

203, Shyam Kamal, A-Wing, Opp. Railway Station, Vile Parie (E), Mumbai - 400 057. Tel.; +21

CIN : L45200MH2011PLC215562 » info@athenaconstructions.in « www.athenaconstructic
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P. C. SURANA

B.Com., LL. B.F.CA.

SUNIL BOHRA

B.Com. (Hons.), F.C.A.

P.C. SURANA & CO.

CHARTERED ACCOUNTANTS

205-6, STANDARD HOUSE,
83, MAHARSHI KARVE ROAD,
Marine Lines

MUMBAI - 400 002.

TEL  :22057705/ 22057707

E-mail:pcs_co@rediffmail.com

Independent Auditors’ Report on Audited Standalone Half yearly and Annual
Financial Results of ATHENA CONSTRUCTIONS LIMITED pursuant to Regulation

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To the Board of Directors of
ATHENA CONSTRUCTIONS LIMITED

Report on the audit of the Standalone Annual Financial Results

Opinion

We have audited the accompanying standalone annual financial results of Athena Constructions
Limited (hereinafter referred to as the “Company”) for the half year and year ended March 31,
2021, attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (ListingObligations and Disclosure Requirements) Regulations, 2013,
as amended ("Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard: and
b. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards, and other accounting principles
generally accepted in India, of the net loss and other financial information for the half year
and the year ended March 31, 2021.
Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (“*SAs™) specified under
section143(10) of the Companies Act, 2013 (“the Act”™). Our responsibilities under those SAs are
further described in the Auditor s Responsibilities for the Audit of the Standalone Financial Results
section of our report. We are independent of the Company. in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that




are relevant to our audit of the financial statements under the provisions of the Act, and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the standalone annual financial
results.

Management’s Responsibilities for the Standalone Financial Results

These half yearly as well as annual standalone financial results have been prepared on the basis of
the interim financial statements.

The Company’s Management and Board of Directors are responsible for the preparation of these
financial results that give a true and fair view of the net profit/loss and other financial information
in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34. ‘Interim Financial Reporting” prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventingand detecting frauds and other
irregularities; selection and application of appropriate accounting policies: making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if. individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial results.
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufﬁc:ent and appropriate to provide a basis for our opinion.
The risk of not detecting a materi tement resulting from fraud is higher than for one
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resulting from error, as fraud may involve collusion, forgery, intentional omissions.
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters. the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence. and
where applicable, related safeguards.

Other Matters

The standalone annual financial results include the results for the half year ended 31 March 2021
being the balancing figures between the audited figures in respect of the full financial year and the
published unaudited figures up to the half year ended 30/09/2020 of the current financial year which
were subjected to limited review by us.

For P.C. SURANA & CO.
Chartered Accountants
(Firm Reg. No. 110631W)

=

(Sunil Bohra)
Place: Mumbai Partner
Date:25.06.2021 MembershipNo.39761

UDIN:2)039F | ARADMEIYQ



ATHENA CONSTRUCTIONS LIMITED

Registered Office : 203, Shyam Kamal, A Wing, Tejpal Road, Vile Parle (East), Mumbai, Maharashtra, 400059
Tel.: 491 22 4209 1000; Website : www.athenaconstructions.in

Statement of Standalone Audited Financial Results for the Six months and year ended March 31, 2021

(Rupees in Lakhs)
Standalone
Particul Six Months Ended Year Ended
Audited Unaudited Audited Audited Audited
I Revenue From operations - - - - -
Il Other income - - 5.00 5.00
Il Total Income (I + 1) - - 5.00 - 5.00
V. Expenses :
Cost of materials consumed - - - - -
Purchases of Stock-in-Trade - - - - -
Changes in inventories of finished goods work-in-
progress and Stock-in-Trade . ) ) i )
lEmployee benefits expense 0.72 0.72 0.36 1.44 0.81
Finance costs 14.41 14.84 12.92 29.25 28.47
lDepreciation and amortisation expense - - 0.02 - 0.02
|Other expenses 237 430 2.37 6.08
Total expenses (IV) 17.50 15.56 17.60 33.06 35.38
PR St oyl o ity R -17.50 -15.56 -12.60 3306| -3038
V. Tax (II-IV)
Vi Exceptional items - - - - -
VIl.  |Profit before extraordinary items and tax (V-VI) -17.50 -15.56 -12.60 -33.06 -30.38
VIl |Extraordinary items - - - - -
IX. |Profit before tax (VII-VIII) -17.50 -15.56 -12.60 -33.06 -30.38
X. Tax Expense :
(1) Current tax - - - - -
(2) Deferred tax - - - - -
|Profit (Loss) for the period from continuing operations 17.50 1556 12.60 .33.06 3038
XI. l(m—x}
Xll.  JProfit/(Loss) from dicontinuing operations - - - - -
XHl. ITax expense of discontinuing operations - - - - -
lFrofit/(LDss) from Dicontinuing operations (after tax)
X, J(xi -xm) ) " 2 ) )
XV.  |Profit (Loss) for the period (XI + XIV) -17.50 -15.56 -12.60 -33.06 -30.38
Paid Up Equity Share Capital
VL. |(Face Value of Rs 10/- each ) 750.00 750.00 750.00 750.00 750.00
xVil. |Earnings per equity share :
(1) Basic -0.23 -0.21 -0.17 -0.44 -0.41
(2) Diluted -0.23 -0.21 -0.17 -0.44 -0.41

For and on behalf of the Board of Directors

Ravi Kant Rathi
Director
DIN : 00862459

Place : Mumbai
Date : June 25, 2021



Registered Office : 203, Shyam Kamal, A Wing, Tejpal Road, Vile Parle (East), Mumbai, Maharashtra, 400059
Tel.: +#91 22 4209 1000; Website : www.athenaconstructions.in

Statement of Assets and Liabilities as at March 31, 2021

(RE in ukhs!
Audited
| |EQuITY AND LIABILITIES
Shareholders fund
Share Capital 750.00 750.00
Reserves and Surplus -60.32 -27.26
Non-Current liabilities
Long-term Borrowings 363.45 337.49
Current liabilities
Trade Payables
(A) total outstanding dues of micro
enterprises and small enterprises 0.00 0.00
(8B) total outstanding dues of creditors
other than micro enterprises and small
enterprise 91.81 91.00
Other Current Liabilities 489.67 484.72
Short-term Provision 117 0.00
TOTAL 1635.78 1635.95
1] ASSETS
|Non-Current assets
Property, Plant and Equipment
Tangible Assets 0.00 0.00
Non-current investments 73.01 73.01
Long-term Loans and Advances 45.68 45.68
Current assets
Inventories 708.90 708.90
Trade Receivables 76.00 53
Cash and Cash Equivalents 114 13
Short-term Loans and Advances 719.52 754.06
Other Current Assets 1153 0.00
TOTAL 1635.78 1,635.95
Notes:

< In term of Regulation 33 of SEBI (Listing Obligations and Disclosure Requiremens) Regulation 2015,
the above said statement of audited financial results for the half year and year ended March 31,
2021 the company has been reviewed by the Audit Committee and approved by the Board of
Directors of the Company at their meeting held on the June 25, 2021, The aforesaid financial for the
half year and year ended March 31, 2021 have been audited by Statutory Auditors of the company.

2 The company is in a single b segment, so disclosure under AS 17 for segment
reporting is not applicable.

3 The company has regrouped / reclassified previous year figures wherever necessary.

4 The above audited financial result of the company are available on the puny's websi
(www.athenaconstructions.in) and also on the ite of BSE [www. com), where the
shares of the company are listed.

As per MCA Notification dated February 16, 2015 Companies listed on SME Exchange as referred to
in Chapter XB of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2009 are
exempted from the Compulsory requi of Adoption of IND AS.

For and on behalf of the Board of Directors

Place: Mumbai
Date: June 25, 2021



ATHENA CONSTRUCTIONS LIMITED

Registered Office : 203, Shyam Kamal, A Wing, Tejpal Road, Vile Parle (East), Mumbai, Maharashtra, 400059
Tel.: +91 22 4209 1000; Website : www.athenaconstructions.in

Statement of Cash Flows for the Year ended March 31, 2021

(Rupees in Lakhs)
b A U e e L 31-Mar-21 31-Mar-20
A.CASH FLOW FROM OPERATING ACTIVITIES
Net Profit / (Loss) before tax -33.06 -30.39
Adjustments For:
Depreciation and amortisation 0.00 0.03
Finance Cost 29.25 28.47
Operating Profiti{Loss) before Working Capital changes -3.81 -1.89
Changes in Working Capital:
(Increase)/Decrease in Inventories 0.00 10.00
(Increase)/Decrease in Trade Receivables 0.00 15.55
(Increase)/Decrease in Other Current Assets 0.00 0.00
(Increase)/Decrease in Short-Term Loans and Advances 0.00 3.84
Increase/(Decrease) in Trade Payables 0.81 0.00
Increase/(Decrease) in Other current liabilities 6.12 33.51
Increase/(Decrease) in Short Term Provisions 0.00 0.00
Cash Generated from operations 3.12 61.01
Taxes paid (net) 0.00 0.00
|Net Cash generated from/(used in) Operating Activities (A) 3.12 61.01
B.CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Investments 0.00 -23.00
Sales of Investments 0.00 0.00
Long-term loans and advances 0.00 0.00
Net Cash generated from/(used in) Investing Activities (B) 0.00 -23.00
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds/(Repayment) of long-term borrowings 25.96 -9.05
Finance cost -29.25 -28.47
Net Cash generated from/(used in) Financing Activities (C) -3.29 -37.52
Net increase / (decrease) in Cash and Cash Equivalents (A+B+C) -0.16 0.49
Cash and Cash Equivalents at the beginning of the year 1.31 0.82
Cash and Cash Equivalents at the end of the year 1.15 1.31
For and on behalf of the Board of Directors
Rav{ Kant Rathi
Director
Place : Mumbai DIN : 00862459

Date : June 25, 2021
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