
June 25, 2021

To,

Corporate Relation Depart ment,

BSE limited

1st Floor,PJ.Towers,

Dalal Street, Fort,

Mumbai ·400 001

Scrip Code- 539099

Sub: Outcome of Board Meeting

Dear Sir,

Evaluate I Expand I Optimize I Multiply

Athena Constructions Limited

Further to our letter dated June 17, 2021 and pursuant to Regulat ion 33 of t he SEBI (Listing Obligations

and Disclosure Requirements) Regulat ions, 2015 ('List ing Regulations '), we enclose herewith Statement

of Audited Financial Results for the half and financial year ended March 31, 2021 along with the

Auditor's Report .

The above financial results were approved by the Board of Directors at its meeti ng held on June 25,

2021. The meeti ng of the Board of Directors of the Company commenced at 12.00 P.M. and concluded

at 12.30 P.M. You are requested to kindly take the same on your record.

You are requested to take the same on records.

Thanking you.

Yours faithfully,

For ATHENA CONSTRUCTIONS LIMITED

~~.
./

RAVI KANTRATHI

DIRECTOR

203. Shyam Kamal , A-wing. Opp. Railway Station . Vile Parle (El . Mumboi - 400 057. ret: +91 22.42091000

CIN : l 45200MH2QllPlC2 15562 · info@.othenoconslruclions-in • www.othencconsnucnons.in



June 25, 2021

To,

Corporate Re latio n Department,

BSE Limited

1st Floor,PJ.Towers,

Dalal Street, Fort,

Mumbai -400 001

Scrip Code - 539099

Evaluate I Expand I Optimize I Multiply

Athena Constructions Limited

Sub: Declaration with respect to Audit report with unmod ified opinio n to the Audited Financial

Results for the financial year ended March 31, 2021

Dear Sir,

We hereby declare that Audited Financial Results for the financial year ended March 31, 2021, which

have been approve d by th e Board of Directo rs of t he Company at their meeting held today, i.e. June 2S,

2021, Mis. P. C. Surana & Co. the Statutory Auditors have not expressed any modif ied opinion(s) in their

Audit Report.

The above declarati on is made in pursuant to Regulatio n 33 (3) (d) of t he Securities Exchange and Board

of India (Listing Obligations and Disclosure Requirements) Regulations, 201S.

You are requested to take the same on records.

Thanking you.

Yours fait hfully,

For ATHENACONSTRUCTIONS LIMITED

RAVI KANTRATHI

DIRECTOR

203, Shyam Kamal. A·Wing . ceo. Railway Station , Vile Parle [E]. Mumboi - 400 057. ret: +91 22 42091000

CIN: L45200MH2011PLC215562 · lntoaothenoconsfructions.in • www.othenoconsftvctions.in



P. C. SURANA
a .Com., u . B. F.CA

SUNIL BOHRA
a.Com. (Hons.), F.CA

P.C. SURANA & co.
CHARTERED ACCOUNTANTS

205-6 . STANDARD HOUSE,

83, MAHARSHI KARVE ROAD,
Marine Lines

MUMBAI - 400 002.

TEL :22057705 122057707
E-mail:pcs_co@rediffmail.com

Independent Auditors' Report on Audited Sta ndalone Half yea r ly and Ann ual

Financial Results of ATHENA CONST RUCTI ONS LIMIT ED pursuant to Regulation
33 of the SEBI (Listing Obligations and Disclosu re Requirements) Regulations,

2015

To the Board of Directors of
AT HENA CONSTRUCT IONS LIMITED

Report on the audit of the Standalone Annual Finan cial Results

Opinion

We have audited the accompanying standalone annual financial results of Athena Constr uctions
Limited (hereinafter referred to as the "Company") for the half year and year ended March 31,
2021. attached herewith, being submitted by the Company pursuant to the requirement of

Regulation 33 of the SEBl (ListingObligations and Disclosure Requirements) Regulations, 2015,
as amended (, Listing Regulations' ).

In our opinion and to the best of our information and accordin g to the explanations given to us, the
aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards, and other accounting principles
generally accepted in India, of the net loss and other financial information for the half year
and the year ended March 31, 2021.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
sectionI43(10) of the Companies Act, 2013 (''the Act"). Our responsibilities under those SAs are
further described in the Auditor 's Responsibi/i1ies f or the Audit ofthe SlandaloneFinancial Results

section of our report. We are independent of the Company. in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants oflndia together with the ethical requirements that
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are relevant to our audit of the financial statements under the provisions of the Act, and the Rules
thereunder, and we have fultllled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our opinion on the standalone annual financial
results.

Management's Responsibilities for the Standalone Financial Results
These half yearly as well as annual standalone financial results have been prepared on the basis of
the interim financial statements.
The Company's Management and Board of Directors are responsib le for the preparation of these
financial results that give a true and fair view of the net profit/loss and other financial information
in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, ' Interim Financial Reporting' prescribed under Section 133 of the Act read with
relevant rules issued thereun der and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate account ing records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventingand detecting frauds and other
irregularities; selection and application of appropriate accounting policies: making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance ofadequate
internal financial controls that were operat ing effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone fi nancial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process,

Auditor' s Responsibilities for the Audit of the Standalone Financial Results
Our objectives are to obtain reasonable assurance about whether the standalone financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor' s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if: individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional j udgment and maintain
professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the standalone financial results.
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufticient and appropriate to provide a basis for our opinion.
The risk of not detecting a mater' . tement resulting from fraud is higher than for one
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resulting from error, as fraud may involve collusion, forgery, intentional omISSIOns,
misrepresentations, or the override of internal control.

• Obtain an understandin g of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company 's internal control.

• Evaluate the appropriateness of account ing policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying transactions
and events in a manner that achieves fa ir presentation.

We communicate with those charged with governance regarding. among other matters. the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal contro l that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence. and
where applicable, related safeguards.

Ofher Matters
The standalone annual financial results include the results for the half year ended 3 1 March 2021
being the balancing figures between the audited figures in respect of the full financial year and the
published unaudited figures up to the half year ended 30/09/2020 of the current financial year which
were subjected to limited review by us.

Place: Mumbai
Date:25.06.2021

For P .C. SURANA & CO.
Chartered Accountants
(Firm R eg. No . 110631W)

~ 15~~\
Partner

MembershipNo.39761
UDIN: ~ ' o3nb l Ai\AJ)fY\5"14~



ATHENA CONSTRUCTIONS LIMITED
Registered Office: 203 , Shvam Kamal, A Wing. Tejpal Road. Vile Parle l East). Mumbai. Maharashtra , 4000 59

Tel.: +91 22 4209 1000; Website : www.athenaconstructions.in

Statement of Stan dalon e Audtted Financial Result s for the Six months and year ended March 31, 2021

(Rupees in lakhs)_....
Particul.-s

Six Months Ended Year Ended

31-Mar·21 30-_20 Jl·Mar·20 31·M.·21 31·Mar·20
Audited Unaudited Audited Audited Aucited

I. Revenue Fro m o peration s - - - - -
II. Other income - · 5.00 5.00
III. Totallncome I + II) - - 5.00 - 5.00
IV. Expenses :

Cost of mate rials consumed - · - -
Purchases of Stoc k-in-Trade - - - ·
Changes in inventor ies of finished goods wor k-in- - - · · -progress and Stock-In-Trade

Emplovee ben efits expense 0 .72 0.72 0.36 1.44 0.81
Finance cost s 14.41 14.84 12.92 29.25 28.47
Depreciat ion and amortisat ion expense · · 0.02 · 0.02
Other expenses 2.37 4.30 2.37 6.08
Total exPenses (IV) 17.50 15.56 17.60 33.ll6 35.38
Profit before exceptional and extraordinary ttems and

-17.50 -15.56 -12.60 -33.D6 -30.38
V. Tax (Uf..1V)

VI. Except ional it ems - · - · -
VlI. Pro fit be fore extraordinary It em s and tax (V.vn -17.50 ·15.56 ·12.60 ·33.ll6 -30.38
VIII. Extraordinary items - - - - -
'X. Profi t before tax (VII-VIII) -17.50 -15 .56 -12.60 · 33 .D6 ·30.38
X. Tax Expense :

I (1) Current tax · · - · ·
I (2) Deferred tax · · · ·
Profit (Lossl for the period from continuing operations

·17.50 -15.56 -12.60 ·33.06 ·30.38
XI. IIX-X)
XII. Profit/floss) f ro m dicont inu inp; operations - - - - -
XIII. Tax expense of discont inu ing operati ons - - - - -

Profitj(loss) f rom Dicontinu ing operatio ns (after taxi
· · · · -

XIV. lXII-Xliii
XV. Pro fit (Loss) for the period (XI + XIV) -17.50 -15. 56 -12.60 ·33.06 -30.38

Paid Up Equity Share Capita l
750 .00 750 .00 750.00 750 .00 750 .00

XVI. (Face Value of Rs10/ · each )

XVII. EaminltS pe r equity share :

1) Basic "'1.23 "'1.21 -0.17 "'1.44 -0.4 1

12) Diluted "'1.23 "'1.21 -0.17 "'1.44 "'1.41

~tW.>-.
.,/

Ravl Kant Rathl
Director

DIN : 00862459
Place : Mumbal
Date: June 25, 2021



.~nPfM~: 203, Shy.... ltanul, AWin&, Tej~1 Rud, V~ r>llr~ [Eutl, Mumblll, M"h" ' nht' " , 4CXlOS9

T~,: .91 22 4209 1000; Wl'ln.lte : www..lltll<mllconsll.uetions.in

Statement of An e ts ,1nd Uabilities;l$;It M<1rdl n,1021
(Ru Pee$ ln lakhs.-_.... y........

U -MK-21 11"""-20....... .......
, EQUITY AND UABlUT1ES

SNf.tloldft1, fu nd

""" '-" "".00 "".00
Ae_s~ Su ... -6(132 -27.26

Non-Current IabBin

L -tenn llorro , 36U S 337.49

Curl"ftlt Illbilitlft
Tnde Pi! llbles

lA' tot lll ou tstllnding d ues of micro

tnttrprlse s~ s~g e nte rpria s 0.00 0.00
IB)lolal outstllndinl due s of cte dilon

ol h., thlln micro e nterprise s llnd snHlH

tn terpr ist 91.8 1 91.00

Other Current liabibt~s 489 .67 484.72
Short -te nn Provision 1.17 0.00

roTA< 163S.7I 1635 .95

" ASSEn

Noft-CSlrrent ass.et:s
, Ploont~ EqUl IM1l I

T ble A1sets 0.00 0.00
Non<urTent Investments 73 .01 73.0 1

l -tenn lOOIftS _ Adv"nce s 45 .68 45.68

o.rrlflt as.wu
InYfiltoOes 708.90 ""90
Tnde RK e;witblon " .00 sa
Cash~ash (~ts 1.14 L3

Short -te rm loMts MIdAdvilflClts 719.52 TS4.06

Other Current II.§se IS 11.53 '00
roTA< 163S.7I L 63S.9S

Notes:
1

In tenn oillelulatio n 33 of SEBIlListinl Ob1il ltions "r\d Oisclosurt Il~uiremenslllelulation 2015,
the above said statement of aud ite d financilll ~~ults to r the ha ll year and yur ended March 31,
2021 ttle comp an y has bee n reviewed by the Audit Committee and approved by the Board of

Directo r, of lhe Company " t their mHtina he ld o n ttle June 25, 202 1. The afor.s" id financ ial for the

hi lf year and ¥i'ar ended Milrch 31, 2021 howebeen audited by Stlltutory Audito rs of the company.

1 The co mpany i' ellpaN III" single bY~iM" 5eJfl1@nt, so dIsclo su re und@rAS17 for ~eJfT\@nt

reportinl is not " pplica ble .

3 The co mp" ny has re JrOUped I redin rhed previQ.u$ 'It'ilr filwts~_ necesury.

4 TIM aboYe iUdl led finiIflCiIlresutt of tIw co~l'Iy ¥II! ~iIi~'" 011 the compuny's _bsile

(www."therliCom tructlonS.III)~ fIso 011 the wetJsrte of BSEIwww.bsetndio1.com ),wherethe

slwires of the company lift 'sled.
Asp8 MeA Notrl1c.1tiondited februiry 16, 2015 Com~Nes 'sted 011 StolEEllCh-ae as referred to

in OIipter XB of SE81(luue 0 1CIcliUI ~ Disdosure RequIrements) ReculitlOftS. lOO9 Ire

.....mpl ed from the ~sory requ.emenl of Adoption of ' ''''0 AS.

for lind on ta.hIIH of tt.. Boird of~

RIIv1KlInt RIIt hl

Director

DIN: 00862459

PIim: Mumblll

0*: June lS, 2021



ATHENA CONSTRUCTIONS UMITED
Recllte.-.dOfflce : 103, Shyam l.1m.l . A Wing. TeJ~ Rood, VUePi rie (EaSI). Murnbill, Mahal'ilSht' i , 4.00059

Tel.: +9122 4209 1000; Website : www.i then aconstr uctions.in

Statement of cash Flows for the Year ended March 31. 2021

Igueees In lakhs
StandlllQM

Particulan Year Ended

31-Mw·21 31-Mar·20

Audited Audited
A.CASH FLOW FROM OPERAn NG AcrtVmES
Ne t Profi t I (loss) be fo re tax -33.06 -30.39

Adjust menu f or:
Depreciat ion and amo rt isati on 0.00 0 .03

Finance Cost 29 .25 28 .47

Operatin g Profi tl (loss) before Working capital changes -3 .81 -1.89

Changes in Working capital:
(Increasel/Decrease in Inventories 0 .00 10.00
trncreasej/tecreese in Trade Receivables 0.00 1S.55

(Increasel/Decrease in Othe r Current Assets 0.00 0.00

(Increasel/De crease in Short -Term l oans and Advan ces 0.00 3.84

Increase/ (Decrease) in Trade pavables 0.81 0.00
Increasej (Decrease) in Othe r current liabilit ies 6.12 33.51
Increase/ (Decreasel in Short Term Provisions 0.00 0.00

cash Generated from operat io ns 3.12 61 .01

rases paid (netl 0.00 0.00

Net cash genera te d f rom/ (used in) Operating Acti vities (AI 3.12 61.01
B.CASHFLOW FROM INVESTING ACTlVrnE S

Purchase of Invest ments 0.00 -23.00

Sales of Investmen ts 0 .00 0.00

l ong-term loans and advances 0 .00 0.00

Net cash generated from/ (used In) Invest ing Act iv it ies (8) 0 .00 -23.00
C. CASHFLOW FROM f lNANCNG AC11VrnES

Proceeds/{R epayment) of long-t erm bor row ings 25.96 -9.05

Finance cost -29.25 -28 .47
Net ca sh gene rate d from/ l used In} Financin g Acti vities (q -3.29 -37 .52
Net Increase / (decrease) in cash and ca sh Equiva lents (A+B+C) -0.16 0.49
cash and cash Equivalen ts at the begin ning of the year 1.3 1 0.82
cash and cash Equivalents at the end of the year 1.15 1.3 1

For and on behalf of th e Board of Directors

Place : Mumba l
Date : June 25, 2021

DIN : 00862459
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