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The Secretary The Secretary
BSE Limited National Stock Exchange of India Limited

Phiroze Jeej eebhoy Towers Exchange Plaza, Bandra Kurla Complex
Dalal Street, Mumbai 400 001 Bandra (E), Mumbai 400 051

Fax No. o22—22723121/2037/39/41/61 Fax No. 022—2659 8237/38

Scrip code: 539083 Scrip code: INOXWIND

Sub: Standalone and Consolidated Unaudited Financial Results of the Company for the

quarter ended 30m June, 2019 along with Limited Review Reports

Ref: Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

Dear Sir/ Madam,

Pursuant to Regulation 33 (3) of the Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015, the Board of Directors of the Company at their meeting
held today approved and have taken on record the Standalone and Consolidated Unaudited Financial

Results of the Company for the quarter ended 30th June, 2019, a copy each of which duly signed by
Whole—time Director is enclosed along with Limited Review Reports of the Independent Auditors of

the Company.

The Meeting of the Board of Directors commenced at 2:45 RM. and concluded at 4:30 P.M.

We would also like to inform that the Company will publish the Consolidated Unaudited Financial

Results of the Company for the quarter ended 30th June, 2019, in the newspapers in terms of

Regulation 47(1)(b) of the Listing Regulations in the format prescribed by SEBI.

We request you to please take the above on record.

Thanking You

Yours faithfully,
For Inox Wind 'mited

/

p k Banga

Company Secretary

Encl: As above

INOX WIND LIMITED, Plot No. 17, Sector 16A. Noida-201 301. (UP) INDIA. Phone: +91-120-6149 600. Fax: +91-120-61‘49 610

Registered Office : Plot No1, Khasra No.264 to 267, Industrial Area. ViIIage-Basal, Distt. Una-174 303. (HP) INDIA. Tel: +91—1975-272001

CIN : L31901HP2009PLC031083. E-mail: contact@inoxwind.com, Web: www.inoxwind.com
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Chartered Accountants

(3—109, Defence Colony, New Delhi - 110 024, India

Phones +91-11-24645895/96 E—mail : audit@dpncindia.com

Independent Auditor’s Review Report on Review of Standalone Financial Results

J‘O'l'titi BOARD OF DIRECTORS Ol‘

lnox Wind Limited

to We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of lnox

Wind Limited (“the Company”) for the quarter ended 30'“ June, 2019 ("the Stateiiient”l this

Statement 15 the responsibility of the Company’s Management and has been approved by the Board

of l‘)ireCtors. Our responsibility is to issue a report on the Statements based on our review,

ix} We conducted our review In accordance with the Standard on Review Engagements (8102) 27th

’Review of interim Financial Information performed by the Independent auditor oi the lintity’,
issued by the institute oi Chartered Accountants of India. This standard requires that we plan and

perform the review to obtain moderate assurance as to Whether the Statement is free from material

misstatement. /\ review is limited primarily to inquiries of company personnel and an analytical

procedure applied to financial data and thus provides less assurance than an audit We. have not

performed an audit and accordingly, we do not express an audit opinion

3, Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying statement of unaudited financial results prepared in accordance with

applicable accounting standards and other recognized accounting practices and policies has not

disclosed the information required to be disclosed in terms of Regulation 3‘3 of the Slilil (Listing,

('Jhligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to

be disclosed, or that it. contains any material misstatement.

lior Dewan RN. Chopra &C0.

Chartered Accountantsmm
[l‘tt‘ttl Registration No: Oiltifl72N)

r\'lemhership No. 505371

Ul)ll\l :19505371AAAAFC2251

t’lace:New Delhi

l)ate:/\ugnst 9, 2019

Head Office: 57-H, Connaught Circus, New Delhi - 110 001,1ndia Phones: +91-‘l 1-23522559/1418 Email 2 dpnccp@dpncindia.c0m

Branch Office: D-295. Defence Colony, New Delhi . 110024.1ndia Phones: +91-11~2464S891/92/‘)3 Ii-mail : dpnc@dpneindia.eom
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WIND
LIMITED

ClN:
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website:
wxxmninoxwindcom

email:contact@inoxwind.com

Registered
Office:
Plot
No.1,
Khasra
No.

264
to

267,

Industrial
Area,
Village-Basal.

Distt.Una~l74303
(HP)

STATEMENT
OF

STANDALONE
UNAUDI'I‘ED
FINANCIAL
RESULTS
FOR
THE
QUARTER

ENDED
30‘h

IUNE
,

2019

(Rs.

in

Lakhs)

Particulars

Quarter
Ended

Year
Ended

3

0—06—2
0

19

(Unaudited)
31:03-2019 LAudfied)

3

0-06~2
018

(Unaudited)

31-03—2019 LAudned)

Income (a)

Revenue
from
Operations
[Net
of
Taxes]

20,569

38,904

134,548

(b)

Other
Income

1231

567

3,876

Total
Income
(a+b]

21,800

39,471

138,424—

Expenses a)

Cost
of

Materials
Consumed

15,379

25,060

91,935

b)

Changes
in

Inventories
of

Finished
Goods
and
Work-in-

Progress

1,450

444

1,812

c)

Employee
Benefit
Expense

1,894

1414A,“

6,314

d)Finance
Costs

2,878

2,869

11,233

e]

EPC,
0&M,
and
Common
Infrastructure
Facility
Expenses

576

2,337

4,656

2

i)

Net

[Gain)/Loss
on

Foreign
Exchange
Fluctuation
and

Derivatives

29

(240)

[685]

g)

Depreciation
and

Amorrization
Expense

967

947

3,814;L

h)

Other
Expenses

3,414

4&45

19.152

Total
Expenses
[a

to

11)

26,587

37,276

138,231

(‘0

Profit/(Loss)
Before
Tax

[1—2)

2,195

mi
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LIMiTED

(ZEN:

L31901HPZOO9PLC031083
website:
www.inoxwind.com

email;contact@inoxwind.com

Registered
Office:
Plot

No.1,
Khasra
No.

264
to

267,

Industrial
Area,
Village—Basal,

Distt.Una—174303
(HP)

4

5

Tax
Expense
;

Current
Tax

—

—

473

42

MAT
Credit
Entitlement

A

~

—

(473)

[4-2]

Deferred
Tax

[1,255]

[1,684]

784

68

I

Taxation
Pertaining
to

Earlier
Years

-

-

-

_

Total
Tax
Expense

(1,255)

(1,684)

784

68

5

Profit/(Loss)
for

the

Period
{3-4)

(2,305)

(3,103)

1,411

125

6

Other
Comprehensive
Income

A]

Items
that
will
not
be

reclassified
to

profit
or

loss

(71)

26

45

94

Income
tax
on

above

25

(9)

(15)

[33)

B]

Items
that
will
be

reclassified
to

profit
or

loss

82

(S)

(74)

[83)

Income
tax

on

above

[29)

2

26

29

Total
Other
Comprehensive
Income
(Net
of
Tax)

7

14

{18)

7

Total

Comprehensive

Income

for

the

Period

7

Comprising
Net

Profit/(Loss)
for

the

Period
&

Other

(2,298)

(3,089}

1,393

132

Comprehensive
Income
(5+6)

Earnings

Before

Interest,

Tax,

Depreciation

81

i

(942)

6

011

15

24:0

Amortization
(EBITDA)

3

14

9

Paid-up
Equity
Share
Capital
(Face
value
of

Rs

10

each)

1

22,192

22,192

22,192

22,192

10

Other
Equity
Excluding
Revaluation
Reserves

-

—

v

178,89O

Basic

8:

Diluted

Earnings

Per

Share

(Rs)

(Face
Value
ofRs
10

each)

[1'04]

(1'40)

0'64

0’06

113



INDX WIND LIMITED

CIN: L31901HP2009PLC031083 website: www.inoxwind.com

email:contact®inoxwind.com

Registered Office: Plot No.1, Khasru No. 26/1» to 267, Industrial Area, Village-Basal, DisttUna-

174303 (up)

Notes:

I. The Unaudited Standalone Financial Results for the quarter ended June 30. 2019 have been

reviewed by the Audit Committee and approved by the Board of Directors at its meeting7

held on August 9, 2019 and have. been subjected to Limited Review by the Statutory
Auditors ofthe Company. The Standalone Financial Results are prepared in accordance with

the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies

Act, 2013.

2. The figures for the quarter ended March 31, 2019 are the balancing figures between the

audited figures in respect of the full financial year and the published yeur to date figures up

to the third quarter ended December 31, 2018.

3. The company has adopted ind AS 116 "Leases", effective from April 1, 2019, and considered

all material lease contracts existing on April 1, 2019. The adoption of the standard does not

have any material impact on the financial results ofthe company.

vi. The Company is engaged in the business of nuuiufacture of Wind Turbine Generators

(“W'I‘G”) and also provides related erection, procurement & commissioning (liPC) services.

operations 82 maintenance (08M) and common infrastructure facility services for W'l‘Gs and

development of projects for wind farms, which is considered as a single business segment.

For and on behalf ofthe Board of Directors

For Inox Wind Limited

Place: Noida

Date: August 09, 2019
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Chartered Accountants

(3-109, Defence Colony, New Delhi - 110 024, India

Phones +91-11-24645895/96 E—mail : audit@dpncindia.com

Independent Auditor’s Review Report on Review of Consolidated Financial Results

1‘0 '1'1 {15 BOARD OF DIRECTORS OF

lnox Wind Limited

1 We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of

lnox Wind Limited ("the Parent") and its subsidiaries (the parent and its subsidiaries together
referred to as ”the Group"), and its share of the net loss after tax and total comprehensive loss of its

assocrates for the quarter ended 30‘h June, 2019 ("the Statement")being submitted by the Parent

pursuant to the requirement of Regulation 33 of the SliBl (Listing Obligations and lf)isc|osure

Kequn’emcnts) Regulations, 2015, as amended,

a

;. this Statement. which is the responsibility of the Parent’s Management and approved by the

Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement

prrncrples laid down in Indian Accounting Standard 34 "Interim Financial Reporting” (”Ind A5 34").
prescribed under Section 133 of the Companies Act, 2013, and other accounting princrples generally
ilif‘L‘VUXl in lndia. Our responsibility is to express a conclusion on the Statement based on our

11“" ll.‘ \\ ,

't We conducted our review of the Statement in accordance with the Standard on Review

[Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A reviei-v of

interim financial information consists of making inquiries, primarily of persons responsible for

financial and accounting matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards on Auditing and

consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SElSl under Regulation
33 (8) of the 81315] (Listing Obligations and Disclosure Requirements) Regulations, 2015. as amended,

to the extent applicable.

#1. The Statement includes the results of the following entities:

Subsidiaries of Inox Wind Limited:

a) lnox Wind lnfrastructu re Services Limited

b) Waft Energy Private Limited (Incorporated on 10/04/2018)

(v

Hea‘d Office: 57-h], Connaught Circus, New Delhi - 110 001, India Phones : +91—1 1-23322359/1418 Email : dpnccp@dpncindia.com

Branch Office: D295. Defence Colony. New Delhi - 110 024, India Phones: +91-11~2464589l/92/95 ti-mail : dpnc@dpneindia.com



Subsidiaries of lnox Wind Infrastructure Services Limited:

a)

b)

C)

d)

E)

f)

a)

h)

i)

i)

u)

v)

\v)

Aliento Wind Energy Private Limited

Flurry Wind Energy Private Limited

Flutter Wind Energy Private Limited

Haroda Wind Energy Private Limited

MarubShakti Energy India Limited

RBRK Investments Limited

Ripudaman Urja Private Limited

Sarayu Wind Power (Tallimadugula) Private Limited

Satviki Energy Private Limited

Sarayu Wind Power (Kondapuram) Private Limited

Suswind Power Private Limited

Tempest Wind Energy Private Limited

Vasuprada Renewables Private Limited

Vibhav Energy Private Limited

Vigodi Wind Energy Private Limited

Vinirrmaa Energy Generation Private Limited

Vuelta Wind Energy Private Limited

Sri Pavan Energy Private Limited (Incorporated on 09/ 04/ 201 8)

Khatiyu Wind Energy Private Limited(w.e.f. 15/12/2018)
Nani Virani Wind Energy Private Limited(w.e.f. 15/12/2018)

Ravapar Wind Energy Private Limited(w.e.f. 15/12/2018)
Wind One Renergy Private Limited (upto 29/11/2018)
Wind Three Renergy Private Limited (upto 29/11/2018)

Associates of lnox Wind Infrastructure Services Limited:

a)
b )

)

.i)

e)

f)

a)

h)

”0

Wind One Renergy Private Limited (wet. 29/ 11/2018)
Wind 'I‘wo Renergy Private Limited

Wind Three Renergy Private Limited(w.e.f. 29/ 11/2018)
Wind Four Renergy Private Limited

Wind Five Renergy Private Limited

Khatiyu Wind Energy Private Limited (upto 15/12/2018)
Nani Virani Wind Energy Private Limited (upto 15/12/2018)

Ravapar Wind Energy Private Limited (upto 15/12/2018)

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes usto believe that the accompanying Statement, prepared in

accordance with the recognition and measurement principles laid down in the aforesaid Indian

Accounting Standard and other accounting principles generally accepted in India, has not disclosed

the information required to be disclosed in terms of Regulation 33 of the BBB] (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to

be disclosed, or that it contains any material misstatement.



of the consolidated unaudited financial results also includes the Group’s share of net loss after tax of

Rs, 6.21 lakh and total comprehensive loss of RS‘ 6.21 lakh for the quarter ended 30”" June 2019, as

considered in the consolidated unaudited financial results, in respect of fourassociates, based on

their interim financial results which have not been reviewed/audited by their auditors. According to

the information and explanations given to us by the Management, these interim financial results are

not material to the Groupthn‘ conclusion on the Statement is not modified in respect of the above

matter

For Dewan RN. Chopra &Co.

Chartered Accountants

(iiirm Registration NorOOtHflN)
«,3, “\,

t"i

Mclnbership No. 50537]

Ul)li\l :19505371AAAAF08572

l’laitezNew Delhi

Data/\ugus‘t 9, 2019





INOX
WIND
LIMITED

CIN:
L31901HP2009PLC031083
website:

www.inoxwind.com
email:contact@inoxwind.com

Registered
Office:
Plot
No.1,
Khasra
N
o.

264
to

267,
Industrial
Area,
Village—Basal,

Distt.Una-174303,
(HP)

STATEMENT
OF

CONSOLIDATED
UNAUDITED
FINANCIAL
RESULTS
FOR
THE
QUARTER

ENDED
30

IUNE
2019

(Rs.
In

Lakhs)

Sr. No.

Particulars

Quarter
ended

Year
ended

30-06~2019

31-03-2
019

-

(Audited)

3

0-0
6—2
0

18

(Unaudited)

31-03~2019 (Audited)

Income

(Unaudited)

(a)

Revenue
from
operations

(net
of
taxes)

25,959

17,955

43,045

143,744

(b)

Other
income

494

45
9

329

1,655

Total
Income
(a+b)

2

6,453

18,414

43,374

145,399

Expenses a]

Cost
of
materials
consumed

6,957

11,788

25,060

88,344

b)

Changes
in

inventories
of
finished
goods
and
work—in—progress

4,616

(1,899)

193

(4,569)

c)

Employee
benefits

expense

2,192

2,517

2,2
32

9,379

d)
Finance
costs

4,848

4,469

3,914

16,861

e)

EPC,
08M,
and
Common
Infrastructure
Facility

expenses

7,344

7,382

3,773

17,962

1)

Net
(gain)
floss
on

foreign
exchange
fluctuation
and
derivafives

(380)

29

(240)

(686)

g]

Depreciation
and
amortization

expense

1,691

1,698

1,636

6,606

h)

Other
expenses

1,398

3,683

‘

4,987

20,403

Total
Expenses
(a

to

h)

28,666

29,667

41,5
5

5

154,300

Less:
Expenditure
capitalized

2,714

2,714

Net
Expenditure

28,666

26,953

41,555

151,586

Share
of
Profit/
(Loss)
of
Asso
ciates

(7)

(2]

(7)

(24)

Profit/
(Loss)
before
tax

(1-2+3)

(2,22
0)

(8,541)

1,812

(6,211)

Tax
Expense

Current
Tax

458

473

42

MAT
Credit
Entitlement

(458)

(473)

(423

Deferred
Tax

(804)

(3,185)

775

(2,213)

Taxation
pertaining
to

earlier
years



INOX
WIND

LIMITED

CIN:
L31901HP2009PLC031083
website:
www.inoxwind.com

email:contact@inoxwind.com

Registered
Office:
Plot
No.1,
Khasra
No.

264
to

267,
Industrial
Area,

Village—Basal,
Distt.Una—174303,
[H.P)

Total
Tax
Expense

(804)

(3,185)

775

(2,213)

Profit/
(Loss)
for
the
period
(4-5)

(1416)

(5,356)

1,037

(3,998)

Other
Comprehensive
Income
(after
tax)

A)
Items
that
will
not
be

reclassified
to

profit
and
loss

(66)

55

53

182

Income
tax
on

above

23

(19)

(18]

[64)

B)

Items
that

will
be

reclassified
to

profit
and
loss

82

(5)

(7‘4)

(83]

Income
tax

on

above

[29)

2

26

29

Total
Other
Comprehensive
Income
(Net
of
Tax)

10

3'3

[13)

64

Total
Comprehensive
Income
for

the

period
comprising
Net

Profit/(Loss)
for

the

period
8:

Other
Comprehensive
Income

(6+7)

(1:40
6),

(5,323)

1,024—

(3,934)

Profit/
(Loss)
for
the

year
attributable
to:

-Owner
of
the

Company

(1,42
7)

(5,313)

1,037

(3,955)

Non—controlling
interests

11

(43)

(43)

Other
Comprehensive
income
for
the
year

atm'butahle
to:

—Owner
of
the

Company

10

33

(.13)

64

-Non—controlling
interests

Total
comprehensive
income
for
the

year
attributable
to:

—Owner
of

the

Company

(11417)

(5,280)

1,024

(3,891)

-Non—
controlling
interests

11

(43)

(43)

Earnings
Before
Interest,
Tax,

Depreciation
&

Amortization

(EBITDA)

4,319

(2,3
74)

7,3
62

17,256

10

Paid—up
Equity
Share
Capital
[Face
value
of
Rs

10

each)

22,192

22,192

22,192

22,192

11

Other
Equity

Excluding
Revaluation
Reserve

174,295

12

Basic

&

Diluted

Earnings

per

share

(Rs)

(Face
value
of
Rs

10

each)
-Notannua1ised

(0.64)

(2.41)

0.47

(1.80)



INOX WIND LIMITED

CIN: L31901HP2009PLC031083 website: www.inoxwind.com

email:contact@inoxwind.com

Registered Office: Plot No.1, Khasra No. 264 to 267, Industrial Area,

Village—Basal, Distt.Una—1743 03, (HP)

Notes:

1. Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

the Company has opted to publish Consolidated Financial Results. The Standalone Financial Results of

the Company are available at the Company’s website www.inoxwind.com and the websites of the Stock

Exchanges, at www.bseindia.com and www.nselndia.com. Key Standalone Financial information is given

below:

3 Months Preceding Corresponding
Year

Ended 3 Months
3 Months Ended

30-06-2019 Ended
Ended

31-03-2019
,

(Unaudited) 31'03'2019
30'06'2018 (Audited)

(AUditEd) (Unaudited)

T t lincome fromO a

. 14,087 20,569 38,904 134,548
operations

fit L B t r 1Pm /( 055) e 0 8

(3,560) (4,787) 2,195 193
Tax

N tPr fit L After6 ° /( oss)
(2,305) (3,103) 1,411 125

Tax

T t lC r h n iveO 6 mp e e 5

(2,298) (3,089) 1,393 132
income

Earnings Before

t t,T ,1“
ares, _ax 314 (942) 6,011 15,240

DepreCIatIon and

Amortization (EBlTDA)

2. The Unaudited Consolidated Financial Results for quarter ended June 30, 2019 have been

reviewed by the Audit Committee and approved by the Board of Directors at its meeting

held on August 9, 2019 and have been subjected to Limited Review by the Statutory

Auditors of the Company. The Consolidated Financial Results are prepared in accordance

with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the

Companies Act, 2013.



INOX WIND LIMITED

CIN: L31901HP2009PLC031083 website: www.inoxwind.com

email:contact@inoxwind.com

Registered Office: Plot No.1, Khasra No. 264 to 267, Industrial Area,

Village~BasaL Distt.Una—174303, [H.P)

3. The Group has adopted Ind AS 116 "Leases”, effective from April 1, 2019, and consolidated

all material lease contracts existing on April 1, 2019. The adoption of the standard does not

have any material impact on the financial results of the Company.

4. The Group is engaged in the business of manufacture of Wind Turbine Generators (“WTG”)

and also
‘

provides related erection, procurement & commissioning (EPC) services,

operations & maintenance (0&M) and common infrastructure facility services for WTGs and

development of projects for wind farms, which is considered as a single business segment.

For and on behalf of,the Board of Directors

For inox Wind Limited

Place: Noida

Date: August 09, 2019 irector


