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BSE Limited National Stock Exchange of India Limited

Mew Trading Wing, Exchange Plaza, C-1, Block “G"

Rotunda Building, 5" floor, Bandra Kurla Complex,

Pl Tower, Dalal Street, Bandra East,

Mumbai- 400001 Mumbai- 400051

SCRIP CODE: 539044 SYMBOL: MANAKSTEEL

Dear Sir/Madam,

Sub: Outcome of Board Meeting held on 14th February, 20

Please note that the Board of Directors of the Company at its meeting held today, which commenced at 04.00 P.M.
and concluded at 06:35 P.M, has inter olia approved the Un-audited Financial Results (both Standalone and
Consolidated) for the quarter and nine months ended 31" December, 2021, A copy of the Un-audited Financial
Results (both Standalone and Consolidated) of the Company along with the Limited Review Report for the quarter
and nine months ended 31" December, 2021 is enclosed.

This may be treated as compliance with relevant Regulations of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Thanking you,
Yours faithfully,

For Manaksia Steels Limited

(Ajay Sharma)
Company Secretary

Encl: As above
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Independent Auditor’s Review Report on standalone unaudited quarterly financial results of the Company

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

T THE BOARD OF DIRECTORS OF
MANAKSIA STEELS LIMITED

1. We have reviewed accompanying Statement of Standalone Unaudiled Financial Results of Manaksia
Steels Limited (“the Company™), for the quarter ended 319 December, 2021 and for the period from 1%
April 2021 1o 31* December 2021 being submitted by the Company pursuant o requirement of
Regulation 33 the of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2013, as
amended.

o]

This statement is the responsibility of the company’s management and approved by the Board of
Direciors which has been prepared in accordance with the recognition & measurement principles laid
down in the Indian Accounting Standard 34 “Interim Financial Reporting”™ (“Ind AS 347), prescribed
under Section 133 of the Companies Act, 2013 rcad with relevant Rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a report on these financial
stalements based on our review,

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Auditor of the Entity™ issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review 1o oblain moderate assurance as to whether the fnancial statements are free of material
misstatement. A review is limited primarily to inguiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audif opinion.

4. Based on our review conducted as above, nothing has come to our atiention thal causes us to believe that
the accompanying Statement of Unaudited Standalone Financial Results prepared in accordance with
applicable Indian Accounting Standards and other recognized accounting practices and policies, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2013, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

Avrawal Tendon & Co.
Chartered Accountants
Firm Registration No.- 325088E
| BT H;y?fs' et
Kaushal Kejriwal
Partner
Membetship No- 308606
UDIN- 22308604 ACCTMRED L4

Place- Kolkata
Diate- 14" February, 2022
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Independent Auditor’s Review Report on consolidated unaudited quarterly financial results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

TO THE BOARD OF DIRECTORS OF
MANAKSIA STEELS LIMITED

. We have reviewed the sccompanving Statement of Consolidated Unaudited Financial Results of
Manaksia Steels Limited (Ythe Parent™) and its subsidiaries (the Pareni and its subsidiaries together
referred to as “the Group™) for the quarter ended 31* December, 2021 and for the period from 1% April
2021 to 31% December, 2021, being submitted by the Parent pursuant to requirement of Regulation 33 of
the SERI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Charlered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does nol enable us o
obtain assurance that we would become aware of all significant matters that might be identified in an
audit, Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosurc Requirements) Regulations, 2013, 2s amended, to the
extent applicable.

4. The Statement includes the resulis of the following entities:

Manaksia Steels Limited

Technomet International FZE

Federated Steel Mills Limited (Step- down Subsidiary)
Far East Steel Industries Limited {Step- down Subsidiary)
Sumo Aprochem Limited (Step- dewn Subsidiary)

N
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above nothings has
come to our attention that causes vs to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally sccepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 20135, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement,

6. The consolidated unaudited financial results imcludes the interim financial statements/ financial
information/ financial results of one subsidiary and three step-down subsidiaries which have not been
reviewed/audited by their auditors, whose interim financial statements/ financial information/ financial
results reflect total revenue of Rs.3,004.97 lakhs and Rs.7,382.63 lakhs , total net profit/ (loss) after tax of
Rs.178.75 lakhs and Rs313.32 lakhs and total comprehensive income/(loss) of Rs.178.75 lakhs and
Rs.313.32 lakhs for the quarter ended 31% December 2021 and for the period from 19 April 2021 to 31%
December 2021, as considered in the consolidated unaudited financial resulis. According to the

information and explanations given to us by the Management, these interim financial statements /
financial information / financial results are nof material to the Group.

The aforesaid subsidiarics are located outside India whose financial results and other financial
information have been prepared in accordance with accounting principles generally accepted in their
respective countries. The Holding Company’s management has converted the financial results of the
subsidiaries located outside India from accounting principles generally accepted in their respective
countries to accounting principles generally accepted in India. We have reviewed these conversion
adjustments made by the Holding Company’s management.

Our conclusion on the Statement is not modified in respect of the above matter.

Agrawal Tondon & Co,
Chartered Accountants
Firm Registration No.- 329088E

Houwnhad Wil et

Kaushal Kejriwal /&j&ﬂﬁﬂ%ﬁ
A gk .{"1“

Pariner / &
Membership No- 308606
UDIN- 223508406 ACLVROS347 1

Place- Kolkata
Date- 14" February, 2022
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