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Sec/Steels/041/FY 2023-24 Date: 08.11.2023
The Secretary The Manager

BSE Limited National Stock Exchange of India Limited

New Trading Wing, Exchange Plaza, C-1, Block “G”

Rotunda Building, 5% floor, Bandra Kurla Complex,

PJ Tower, Dalal Street, Bandra East,

Mumbai- 400001 Mumbai- 400051

SCRIP CODE: 539044 SYMBOL: MANAKSTEEL

Dear Sir/Madam,

Sub: Outcome of Board Meeting held on 8th November, 2023

Please note that the Board of Dlrectors of the Company. at rts meetmg held today, which commenced
at 04:00 P.M. and concluded at. 05 15 P. M ‘has inter-alia approved the Un-audited Financial Results
(both Standalone and Consohdated) of the Company for the quarter and half-year ended 30 September,
2023. A copy of the Un-audited: Fmancral Results (both Standalone and Consolidated) of the Company
along with the Limited Review Report for the quarter and half - “year ended 30™ September, 2023 is
enclosed as Annexure A. ‘ o

This may be treated as compliance ‘kw\i‘th “Regulation 30':and otherfrelevant Regulations of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015..

Thanking you,
Yours faithfully,

For Manaksia Steels Limited

{Ajay Sharma)
Company Secretary

Encl: As above
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Independent Auditor’s Review Report on standalone unaudited quarterly financial results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Reguiations,

208

TG THE BOARD OF DIRECTORS OF
MANAKSIA STEELS LIMITED

Lad

We have reviewed accompanying Staternent of Standalone Unaudited Fipsncial Results of Manaksia
Steels Limited (“the Company”), for the quarter ended 30% September, 2023 and for the period from 1%
April 2023 to 30™ September 2023, being submiticd by the' Company pursuant to requirement of
Regulation 33 the of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2013, as
amended.

This statement is the responsibility of the company’s management and approved by the Board of
Directors which has been prepared in accordance with the recognition & messurement principies laid
down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”3, preseribed
under Section 133 of the Companies Act, 2013 read with relevant Rules issued thercunder and other
accounting principles generally accepted in Indis, Our responsibility 1810 {ssue & report on these financial
staternents based on ol review., :

We conducted our review in accordance with the Standard on Review Pngagaments (SRE) 2410,
“Review of Interim Financial Information perfoimed by‘ﬁhe Independent Auditor of the Entity™ issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstateroent. A review is limited primarily to inquiries of company personnel and analytical provedures
applied to Mnancial datd and'thus provide leks assipance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

Bascd on our review conducted as above, nothing has tome to our attention that causes us to believe that
the accompanying Statement of Unaudited Standalone Financial Results prepared in accordanc
applicable Indian Accounting Standards and other recognized accounting practices and ‘policies, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which
it 18 to be disclosed, or that it contains any matetial misstatement.

¢ with

Agrawal Tondon & Co.

{Chartered Accountants)

Firm Registration No.- 3290881
(Cluneshrd - Kegals

Kaushal Kejriwal

{Partner)

Membership No- 308606

UDIN- 7 32088066 UB BESUESE.

Flace- Kolkata
Date- 8 November, 2023




independent Auditer’s Review Report on consolidated unandited quarterly financial results of the Company
Puorsuant to the Regunlation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015

TO THE BOARD OF DIRECTORS OF
MANAKSIA STEELS LIMITED

Tk

[#%)

4.

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Manaksia Steels Limited (“the Parent”) and its subsidiarics (the Parent and its subsidiaries together
referred to as “the Group™) for the quarter ended 30™ September, 2023 and for the period from 1% April,
2023 to 30 September, 2023 being submitted by the Parent pursuant to requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations; 2015, as amended.

This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and mieaswrement principles
taid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India. Our responsibility 1s to express a conclusion on the Statement based on purroview,

We conducted owr review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financlal Information Performed by the Independent Auditor of the
Eatity”, issued by the Institute of Chartered Accountants of Indin A review of interim Hnancial
imformation consists of making inguiries, peimarily of persons responsible for financial and accounting
satiors, and applying analytical and other review procedures. A review is substantially less in seope than
an audit conducted n accordance with Swandatds on Anditing and conseguently does not enable us o
obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opisdon.

We also performed procedures in accordance with the eircular issued by the SEBI under Regulation 33
{8y of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2013, as amended, to the

exient applicable,

The Statement includes the results of the following entitics:

a. . Manaksia Steels Limited

b, Technomet International FZE

c. Federated Steel Mills Limited (Step- down Subsidiary)

d.  Far East Steel Indastries Limited (Step- down Subsidiary)
¢.  Sumo Agrochem Limited (Step- dovwn Subsidiary)




SETRIE LS G

5.

Based on our review conducted and procedures performed as stated in paragraph 3 above nothings has
come 1o our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indlan Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBL (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as smended, including the manner in which it 1sto be disclosed, or thal it containg any
material miisstatement.

The consolidated wnaudited financial resulis includes the mterim financial statements’ financial
information/ financial results of one subsidinry and theee step-down subsidiaries which have not been
reviewed/andited by thelr auditors, whose interim financial statements/ financial information/ fnancial
results reflect total assets of Rs 8,472.76 skhs as at 30" September, 2023, total revenue of Rs 562.07
lakhs and Rs 2,478.00 lakhs, total net profit/ {loss) after tax of Rs. 32.56 lakhs and Rs 30.77 lakhs and
total comprehensive income/(loss) of Rs 32.56 lakhs and Ry 30.77 lskhs for the quarter ended 307
September, 2023 and for the period from 19 April, 2023 to 30% September, 2023, as considered in the
consolidated vnavdited financial results.

The aforesaid subsidiaries are located outside India whose financial results and other financial
information have been prepared in accordence with atcounting principles gencrally accopted in their
respective countriss, The Holding Company's management has converted the financial rosulis of the
subsidiaries located outside India from actountimg puncinles generally accepted in thelr respective
countries o acceunting principles generally accepted in India. We have reviewed these conversion
adjustments made by the Holding Company’s mandgement,

Our conclusion on the Statement I8 notmodified in respect of the above matler,

Agrawal Tondon & Co.
{Chartered Accountants)
Firm Registration No.- 3290885

W et d Fipigvrrd

taushal Kejriwal

{Partnen)

Membership No- 308606 s
UDIN- 22208404126 URSBF 62 %%

Flace- Kolkata
Date- 8% November 2023
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MANAKSIA STEELS LIMITED

Repgistered office 1 6, Lyons Range, Turner Mortison Building, First Floor, Bolkats - 700001

Btatement of sssts and Liabilities

Z in Lass
sStundelone Standaloneg Copspildated Censolidated
gf piiz?}iii &g at st Paﬁimﬂa;s ;Z spjiizzi A5 at 3lst

2023 Bnrel, 2028 S00S Mareh, BORE
Unanlitnd) {Budited} {Unnudited] {Augited)
BESETS
L Non-Current Assels
ER e 3,806.88 |a] Property, Flant and Bouipment a31848 5,043,228
1,396,497 69180 b} Capitad Work o -Progress 1,398.97 &9L.50
“ M o Intangibls dssats v "
205.85 RUT.98 (d) Right-of-Uie Asset 78258 1,162,658
s Finandlal Assety
B,186.48 &, 800,98 § lnvestimenty & 899,00 £.313.50
15.08 112,39 § Ciher Fingnodal Assets RIS 128.58
SHE. B0 SRETB 1 Uher Non-Current Assists @48 a9 22578
14.960.98 12,182,549 {Bab-total « Non-Current Assets 1421896 12,868,948
1. Current Asusets
5,011,833 BATRAR el Inventories 748042
o} Financial Assely
11,713.74 B63%, 8% i Investinents 1171374
133 L.28 3R 18 3 Trade Receivables 1AR3.08
31319 485594 #i Cash and Cash Bgudvalents 41812
1,8%8.04 1,967,861 v Other Bank Balanes 1.992.34 ]
A7 48 149,48 v (Pher Financisl Ssssts 1,154.68 L8R
147 .48 1,581.80 He) Other Curvent Assety 206,18 fRe o
¥ 134908 ) Current Tax Assets (Mol - 134,08
20,154.75 23 51801 18ub-total ~ Orrrent Assets 25,1751 29 145407
A8 11893 25,670,560 ITOTAL - A888TS 0,383 47 42,.010.80
EQUITY AND LIABILITING
TE Eapuity
B5&.34 OE5.34 e Baaity Bhare Copltal 65534 855,34
20,643 30 27,531.95 bl Other BEquity 30,835.13 I8 38473
BL,200.64 28 187,29 i8ub-total - Byuity BL.190.47 25,040.07
W, Non-Chasrent Ldabilities
&) Financial Liabilities
- ~ i} Borrowings - -
23,18 3525 i} Lease Liability 23.16 31.9%
108685 1048 b Provisions wRas 10048
£41.92 523,98 nl Deferred Tax Liabilites e H46.04 64508
BT3NE 655,73 Subs-lotal - Non-Curyent Labilities 1077885 T7T.80
Current Mabilitises
4 Finangis! Mdabilities
106429 4,545,486 i} Bosrowings 1,406,22 G R16.93
4325 38.61 41 Lease Liabilitles AERB BRBL
{8 Trade Payables
30,45 54.03 Ay totad vutstanding dues ol micrs and F45 S4.0%
sl enterprisescand
120082 1,188.12 B ual ouistanding Jues of craditrs ¢iher than 1,246.29 148751
micrn and small enderprises :
106682 79419 vy Other Finaneciel Liebilitics A, 10252 EWyeciv N,
18792 189,52 1h] Other Current Lisbilities TRT.R g96.3%
TLEY BB.55 lo) Provisions / 97.28 £8.14
82,21 = Al Current Tax Liability (e F2AZ 67,18
SE56.53 §,827.48 (Bub-total - Currext Liabilities FA88.15 12,193.83
A5.%30.90 35,670.50 S8.393 47 42 010.80

Flaes @ Kolkata

Dated | 81K Nuvember, 2023

TOTAL » EQUITY AN LIABILITIER
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MANARKSIA BTEELS LIMITED

Begistered offies : 6, Lyons Range, Turner Morrison Bullding, Flst Floor, Kolkata © 700001
Statement of Cash Flows for the Half Yexr Baded Seplember 30,2023

4 B88.7G

96759 1577 33)
7,004.52 3,784.81

88 ICERY)
6,.868.71 A.609871

(1,329.80)

1374.20)

2888 -

2.50 (549.97)
{51845 [5,0498.75)
1195.04; 181,11
v (300.00)

92.346 62,91
13228 383
[3,728.30) &, 105,581

3,481,19

2,793.59

{Increaself Deorease in Inverdaries

Increase/ Mledrease) i Non-Current/Current Finguoial sl
wther Ligbilltesf Provision

Cash Generated from Doevtions

Drirect Taxes Pald

Het Cash Flow fom Opersting Activities

B, CASH FLOW PROM IVESTING ACTIVITIES:

Purchase of Propecty, Plant & Equipment and change i Capited
work 1o progress .

Sele of Proporty, Plant & Equipment,

FPurchase)/Sale of other Moo Cureent Investments
frwwestrntl/ Sale of Cuwrvent Investiments

{investment!/ Redemption in-Fixed Deposits

Losns given .

Interest Redgived

Dividend Boecolved on Investment In Baudty Bhares

Net Cash Flow from{ {Used 18] Investing Activitics

G CASH FLOW FROM FINANCING ACTIVITIES:
{(Repaywent ol }f Proveeds Bom Short Term Bomowings [Net)

¥ inLaos
Standulone Cunsolidated
HALF YEAR ENDED HALF YEAR BENOED
S0tk Sop 2029 | 30k Sep 2022 epiun R reg Sk Bep
PR i 2023 2022
{(inavdited) {Unandited) . {Unandited) {Unnudited]
A, CASH FLOW FROM OPBRATING ACTIVITING:
2A8R.30 895,41 Net Profit/{Loss) before Tan ¢ 2,825.08 AT BY
Admstment fon ;
A51.A4 0F2.84 (Depraciation/ Amortisation SFRas 53208
10469 5270 [Finance Cost 140.57 196,25
3.2 {69,491 Interest noome 3.2 (70,75}
{0.98) - Logs on Property, Plant & Equipment Sold/ Discarded {Nep {0.98] -
1128.30 {3,538} Dividend Received on Investrment 4 gty Shares {192,268 13,53
(58.03) 159,831 Gein/ Lose from Current Investinents 15307 B8 S
508,47 {7 LA8Y Fair Value changes of Current [nvestoents {B08.47] 7168
2,031.08 586,41 [Operating Profit bofors Working Capital Changes 2,265.83 BUL.36
Adjustments fory :
5A7.60 (663.40) {‘incmasgz} /rsorease in Nop-Ourrent/ Current Financial and 549,54 (605,85
piher Asssls

540187

(1,652.88)

SEERL |

3,270.96
1167 59

6,263.51 3,108,837

{1,379.79) 37419

(3. 728.31)

3,410.71)

{4.48} {17.33]) Repayment of Principal pordoniof Lepse Linbiliges .48
e (L899 Repayment o Interest portior of Lasse Liablittes {3611
[105.48) (GG Interest Paid {14193
{3,595.23) 272490 Net Cash Flow From /{Used in'} Floaneing Activitiss (3,850,723} %,948.79
484.82) 315.24 [Nt Increase/{Decredsel in Cash and Cask Bauivalents {1,022 80 117,38
485.894 F1F.82 Cagh and Cash Eguivelents at the fhegﬁnﬁmg of the period 1,148.88 1,831.81
- - Effcet of Foroign Currensy Txénslatiaa during the perind IB3.7B 1ig8s
81,12 1032335 Cash and Cash Bouivalents o tbe end of the periad 1,788.81

Place : Holkata

Drated » O8th November, 20235




