
qs Ty . . igo 8, Registered Office : 
7G C- B KM Bikaner Building, 3rd Floor 
Ses snarcies 8/1, Lal Bazar Street Goqay’ Kolkata - 700 001, India (Formerly Manaksia Industries Limited) 
CIN: L27100WB2011PLC161235 

  

Date 12.02.2021 

To, 

The National Stock Exchange Ltd BSE Limited 
Exchange Plazza, 5th Floor PhirozeJeejeebhoy Towers, 
Plot No. C/ 1, ‘G’ Block, Dalal Street, Fort, 
Bandra — Kurla Complex, Bandra (E), Mumbai - 400 001 
Mumbai - 400 051 
Code - BEMINDST Scrip Code : 539043 
  

Subject: Quarterly Un-Audited Financial Results for Q3 -RP & Directors Meeting 

Dear Sir/Madam, 

With further reference to our letter dated 03.02.2021 and 08.02.2021, the Resolution Professional 
(RP) and Directors of the Company in its meeting held on date ie, 12” February, 2021, 
havereviewed and approved the Un-audited Financial Results (both standalone and consolidated) for the quarter &nine monthsended on 34December, 2020 and have taken note of the Limited 
Review Report as issued by the Statutory Auditors of the Company and placed before the 
Resolution Professional (RP) and Directors pursuant to Regulation 30(6) and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, on the aforesaid results and copies of the same are enclosed and marked as Annexure- L 

Please note that Statutory Auditors have expressed unmodified opinion on the aforesaid financial 
results. 

Further, please note that the meeting commenced at 11:00 A.M. and coneluded at 

-~ This may please be informed to the members of your Stock Exchanges, 

Please acknowledge the receipt of the above. 

Thanking You, 

Yours faithfully, 

For BKM Industries Limited 

WK ‘ sed 

Kanchan’ Dutta 
Resolution Professional (RP) 
Encl: As above 
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BRM INDUSTRIES LIMITED 

CON: LemiooWB2ouP Lois 

Ruxisered office > Kikaner Dudhding, rd Floor 8/1, Lal Bazar Street Kolkata «poo 001 

E-mail: seeretarialebkmindusteies.com, Website: ww. bkmimlustries oom 

Part] >; Statement of Unaudited Consolidated Financial Results 
for the Quarter and Nine Month Ended gist Decerober, 2020 

Prepared in complinger with the Inlian Accounting Standards (ind-A5) 
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BRM INDUSTRIES LIMITED 
CUM: Lamon ban PLC 1235 
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Part V 3: Selected Explanatory Notes te the Siaanialone and Consolidated Stitement of Finacial Resulls 

for the Quarter and Nine-manth Ended gist December 2020 

The above standalone and consSidated financial results of the Company for the quacter and niee month ended December 41, 2020 have been meviewed and recommended by the Audit Committee and subsequently approved by 

the Board of Directors of the Company in their respective meetings held on Febswary 12, 2eea, The Steautory Audi¢or have canced eat linsited review of figures of the quarter and nine month enced December 92, 2neo. These 

nails are being, poblished im accordance with Regulation 43 0f the SEBL (Listing Obligations and Disclosare Requirements) Reulations. 2015. 

The above standalone and consolidated financial results of Uhe Company have been prepared im acoondance with Indian Accounting Slandands (Ind AS) netified under the Conspanies (Indian Accounting Standards) Roles, 20n5 

as amended therent. 

The farm! for qeatterly cesultsas prescribed in SEDs Croler CUR CPD Cn 15/2005 dated Movember -bo, 2005 has been modified to comply with requirements of SE's Cincalar dated July §, 2008, Ind AS and Schedute Ul 

(Division 11) to the Companies Act, 2013 applicable to companies that are required bo comely with Ind AS 

The company bes net dedaced any dividers duritg the period Ger which ceselts bas been disclosed 

EFS is not.annualized for the quarter 2nd nime month ended December 31,2020. 

The company has outstanding staputory dues of INR 3p lakhs Tar more than sin meonthe aa an Deeneiber 3 sooo. 

Due to benggalarigy in perpen of Borrowings, asa the oeporting dabe the accounts in the Banks and (ther Financial Institutions have eot SPA due to overdue of Interest and Principal amounting to INR vege lakhs. Parther 

these Bank and Other Financial Instibrtions have already initiated motioe under section 12) ofthe SREAESL Act, zone, against which the Conypany has already been responded accordingly 

AS af the Feparting dabe tke cacndng amoent of the el assets of the entityie more than its market capdalisation. This provides am indication for ocoarrence of Impairment Loss in accordance with Ind-A5 j6 "lmpairment boss”. 

However, based on the formal estimates by the management the recoverable value will exceed the carrying amount of the nel assels of the company. Hence, no impairment boss recognized in the resalis as disclooed abow: 

All ie enaeutseporting, Gecilitoes of the Company hint already discontinued its operations 

The Hone National Gampany Law Tribunal (NCL), Kolkata Bench vide an Onder dated goth December sone bas mdmitied fer Initiation ef Corperate Insolvency Resolution Process (CIRP ) in respect of BKM Industries. 

Limited under Section 7 of the Insolvency and Bankruptcy Code, 2006 and appoinard Mir. Kanchan Dut (IP Regs Nos IBBLPA oe TP Pomeroy 18 engage) as Interim Resoducion Professional (RP) The appolnerespead 

of DRE has been cocfirmed 2s Resobation Professional ("RP") by the Conmamigter of Creditors ("Gof ) in their tst paeeling. 

Subsequent te the admisskan af the Company under CERP andl appointment of TRE. Uhe powers of Lhe Bond of (rectors were suspended anil vested in TRE in terme of the provisions of the Couke, The time allowed for the 

Resotition Process is 1 days fran thee date of admission, which can farther be extended for a period not more than goaiays 

‘The CLT also proveded fore morehoriem ported with cMect Grom the dite of admission ce. 40.2020, il the completion of the CUARM. The movaborivm shall cease to have effect from the date of the approval of the Resobation 

Plan under soaign 3000) of the Code or the fipaidation onler ueker section 43 of Uhe Code, as the case may be 

CIRF is currently under process Subsequent to the period-end, Janeary 14. 2022 was nothoed as last date of claim submission. The elaine admission process is being canducted as on the dabe of Febenary a2, 2020. Consequently, 

the financial impact orising owt of the CLR bas not been considered as an aeljustieg event in accorded: with Ind AS oo Eeerts afier the Reporting Pert! for ibe parpose of pecparmiten of stamfolose and ponselidated finance) 

fesults for the quarter and nime month ended Decersber 31, 2020 and accordingly the fimancial resulis for the wear quarter amd pine month ended Dooember $4. 2000 have been prepared ona going concen bags. Since the dain 

admission process is being conducted, does towards payment of CRP cost, setilement of employee celated dues, operational amd financial creditors, the Company has not provided for any additional lmbalities for this regard 

‘The Company is engaged in the manudactore of Packaging and (ther Enginecring Products. Marine Business acd Steel Business 

Comparative figures have bees rearranged / regrouped wherever necessary. 

Standalone and Consolidated Financial Results of the Company for the quarter and niet month ended December 31, 2000 are available at the Company's welxite wewlhkminesries com and websites of all Stock Exchanges, 

where Lhe Equity shares of the Company are listed 

On Behalf of the Board of Directors 

Tor BEM Industries Limited 
   

    

Date : February 12, 2021 

Place: Kolkata 

Kanchan Dutta 
Resolution Professional (RP)
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM 

CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
BKM INDUSTRIES LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 

BKM Industries Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries 

together referred to as “the Group”), for the quarter ended 31% December 2020 (“the Statement”), 

being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligation & Disclosure Requirements) Regulations, 2015. 

This Statement, which is the responsibility of the Parent’s Management and approved by the 

Board of Directors, has been prepared in accordance with the recognition & measurement 

principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind 

AS 34”), prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued 

there under, as amended and other accounting principles generally accepted in India. Our 

responsibility is to issue a report on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagement (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 

This Standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the Statement is free of material misstatement. A review is limited primarily to inquiries 

of Parent’s personnel and analytical procedures applied to financial data and thus provides less 

assurance than an audit. We have not performed an audit and, accordingly, we do not express an 

audit opinion. 

The Statement includes the results of the entities as given in the Annexure to this review report. 

Based on our review conducted as stated above and based on the consideration of internal 

financial information furnished to us by the Management referred to in paragraph 5 below, 

nothing has come to our attention that cause us to believe that the accompanying statement, 

prepared in accordance with the recognition & measurement principles laid down in Ind AS 34 

and other accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulation, 2015, the manner in which it is to be disclosed, or that it contains any 

material misstatements. 

Emphasis of Matters 

We draw attention to the following notes of the consolidated unaudited financial results. Our 

conclusion is not modified in respect of these matters, 
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Note 6 regarding outstanding statutory dues with regards to Goods and Services Tax (GST), ESI, 

EPF. Tax Deducted at Source and Income Tax Payable pending for more than six months as on 

31st December 2020. 

Note 7 regarding irregularity in payment of Borrowings, as at the reporting date the accounts in 
the Banks and Other Financial Institutions have got NPA due to overdue of Interest and Principal 

amounting to INR 10503 lakhs. Further these Bank and Other Financial Institutions have already 

initiated notice under section 13(2) of the SRFAESI Act, 2002, against which the Company has 

already been responded accordingly. 

Note No 8 regarding impairment assessment and going concern aspect of the entity. 

Note 9 regarding discontinuation of operations at manufacturing facilities of the company and its 

future viability. 

Note 10 regarding admission of the company to corporate insolvency resolution process (CIRP). 

We did not review the interim financial information of 6 subsidiaries included in the Consolidated 

Unaudited Financial Results which have not been reviewed by their auditors, whose interim 

financial information reflect total revenues from operations of INR NIL for the quarter ended 31° 

December 2020, and total profit after tax for the period net of INR (11) lakhs and total 

comprehensive income net of INR (11) lakhs for the quarter ended 31% December 2020 

respectively, as considered in the consolidated unaudited financial results. The above figures are 

after giving effect to any consolidated adjustment. 

Our review report on the Statement is not modified in respect of our reliance on the interim 

financial information certified by the Management. 

For SRB & Associates 

Chartered Accountants 

Firm Registration: No-310000E 

eae 
Bisworanjan Sutar 

Partner 

Membership No. 066708 

UDIN: 21066708AAAACC3544 

  

Bhubaneswar, 12" February 2021
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ANNEXURE TO THE INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF 

INTERIM CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

BKM INDUSTRIES LIMITED 

List of Entities included in the consolidated unaudited financial results of the BKM Industries Limited 

(“the Parent”) for the period ended 31 December 2020 referred to in paragraph 3 of our review report 

dated 12% February 2021. 

Parent—BKM Industries Limited 

List of Subsidiaries 

Euroasian Ventures FZE. 

2. Euroasian Steels LLC. 
Glitter Agencies Private Limited 
Jiwanjyoti Vanijya Private Limited 

BK Manaksia Nigeria Limited 
BKM Agrotech Private Limited 

= * 
S
y
s
 

 



§ E B GA : 5TH FLOOR, IDCO TOWER, JANAPATH, JAIPURROAD - 06726-220345 
$S0CI ates BHUBANESWAR - 751 022, ODISHA NEW DELHI - 011-51601983 

TEL : 0674 - 2541043, 2545880 
CHARTERED ACCOUNTANTS FAX : 91- 674 - 2546414 KOLKATA ~ 033-30930975 

Email:srbbbsr@rediffmail.com SECUNDERABAD - 040-27510739 

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
BKM INDUSTRIES LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of BKM 

Industries Limited (“the Company”), for the quarter ended 315 December 2020 (“the Statement”), 

being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligation and Disclosure Requirements) Regulations, 2015. 

This statement which is the responsibility of the Company’s Management and approved by the Board 

of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed 

under section 133 of the Companies Act, 2013 read with relevant rules issued there under, as 

amended and other accounting principles generally accepted in India. Our responsibility is to issue a 

report on the Statement based on our review. 

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, 

issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review is limited primarily to inquiries of Company personnel and analytical 

procedures applied to financial data and thus provide less assurance than an audit. We have not 

performed an audit and, accordingly, we do not express an audit opinion. 

3. Based on our review conducted as stated above, nothing has come to our attention that cause us to 

believe that the accompanying statement, prepared in accordance with the recognition & 

measurement principles laid down in Ind AS 34 and other accounting principles generally accepted in 

India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, including the manner in 

which it is to be disclosed, or that it contains any material misstatements. 

4. Emphasis of Maiters 

We draw attention to the following notes of the standalone unaudited financial results. Our 

conclusion is not modified in respect of these matters, 

a. Note 6 regarding outstanding statutory dues with regards to Goods and Services Tax (GST), ESI, 

EPF, Tax Deducted at Source and Income Tax Payable pending for more than six months as on 
31st December 2020. 

b. Note 7 regarding irregularity in payment of Borrowings, as at the reporting date the accounts in 

the Banks and Other Financial Institutions have got NPA due to overdue of Interest and Principal 

amounting to INR 10503 lakhs. Further these Bank and Other Financial Institutions have already 

initiated notice under section 13(2) of the SRFAESI Act, 2002, against which the Company has 

already been responded accordingly. 
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c. Note No 8 regarding impairment assessment and going concern aspect of the entity. 

d. Note 9 regarding discontinuation of operations at manufacturing facilities of the company and its 

future viability. 

e. Note 10 regarding admission of the company to corporate insolvency resolution process (CIRP). 

For SRB & Associates 
Chartered Accountants 
Firm Registration: No-310009E 

ee 
Bisworanjan Sutar 
Partner 
Membership No. 066708 

UDIN: 21066708AAAACD5983 

  

Bhubaneswar, 12% February 2021




