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7 A Registered Office :
?‘(? 5 B KM Bikaner Building, 3rd Floor
a -M': INDUSTRIES UMITED 8/1, Lal Bazar Street

Yegay’ Kolkata - 700 001, India

(Formerly Manaksia Industries Limited)
CIN: LZT100WB2011PLC161235

Date 12.02.2021

To,

| The National Stock Exchange Ltd | BSE Limitea
Exchange Plazza, 5th Floor PhirozeJeejeebhoy Towers,
Plot No. C/ 1, ‘G’ Block, Dalal Street, Fort,
Bandra — Kurla Complex, Bandra (E), Mumbai - 400 001
Mumbai - 400 051
Code - BKMINDST Serip Code : 539043

Subject: Quarterly Un-Audited Financial Results for O3 -RP & Directors Meetine
Dear Sir/Madam,

With further reference to our letter dated 03.02.2021 and 08.02.2021, the Resolution Professional
(RP) and Directors of the Company in its meeting held on date ie. 12% February, 2021,
havereviewed and approved the Un-audited Financial Resulis (both standalone and consolidated)
for the quarter &nine monthsended on 31“1)e¢embcr, 2020 and have taken note of the Limited
Review Report as issued by the Statutory Auditors of the Company and placed before the
Resolution Professional (RP) and Directors pursuant to Regulation 30(6) and 33 of SEBI (Listing
Qbligations and Disclosure Requirements) Regulations, 2015, on the aforesaid results and copies
of the same are enclosed and marked as Annexure- I

Please note that Statutory Auditors have expressed unmodified opinion on the aforesaid financial
results,

Further, please note that the meeting commenced at 11:00 A.M. and concluded at 3:00 P.M.
~~  This may please be informed to the members of your Stock Exchanges.

Please acknowledge the receipt of the above.

Thanking You,

Yuui's faithfully,

For ?I{M Industries Limited
P L. o

Kanchan'Dutta

Resolution Professional (RP)

Encl: As above

Phone: +91-33-2243 5053 | Fax: +91-33-2230 0336 | Email:corporate@bkmindustries.com | Website:www.oxkmingustnes.com
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Part WV ;; Selected Explanalory Notes to the Staanlalone and Consolidated Statement of Finaoscial Resulls
for the Qnarter and Nine-manth Ended 315t December zaza

The abene stamdalone and conscfidated finarcial results of the Company for the quarter and nice month ended December 42, 2020 have been reviewsd and recommended by the Audit {ommittes and subsequently approved by
the Board of Directors of the Compary in their respective meetings held on Feboaary 12, 2021, The Stautary Andizor hewve cansed aan linsited revies of figuees of the quarter and nine moath ended December 31, zoea. These
rills are being poblished in soccrdance with Regulation 33 of the SEBI (Listing Oblizations and Disclosure Requinements) Regulations. 2015

The alwrve standalone and consolidated Gnancial results of the Company have been prepared in sccordance with Indias Accounting Standands {Ind AS) netified undes the O jes (Indian A i Slascdards] Bules, 2005
as amended thereof.

The farmat fcquacterly renlis s prescibed in SEB's Cirostar CIR/CFDACMD M) 2005 dated Movermber 10, 2005 has been modified to comply with repeirements of SEBs Cirealar dated July 5, 2006, Ind AS and Schedule IED
(Division 11} 1o the Companies Act, =a13 applicable 1o companics tkat are required Lo comply with Ind A5

The eampany Bas ncl deched any dinidesd during Che period e which results bas been disclosed

EFS is not annualized for the guarier and nine month ended December 32,2020,

The bas autstanding tary does of INK 37142 Inkha Bar maare than s manths &8 an Deceshier 31, 2090

Do 11 larigy in poymest of B ingy, 2 91 the meporting date the amcounts in the Banks and Other Fmancial Institutions have got WP& doe 1o ovendue of Inferest and Principal amsounting to INR vg0] lakhs. Parther

these Bamk and Other Financial Instittions have already initiated rotice wnder section 13(2] of the SRFAESL Act, 200, against which the Company has already been responded arcordingly

AL an the reparting dabe The carning amoent of the net assets of the entigyie more thas its market capfalisation. This provides an indication for oroarrenoe of Impairment Loss in acrordance with 1nd-AS 46 "Impairment boas™.
Hoeever, based on the formal estimztes by the mamgement the recoverable value will exceed the carmving amouet of the net assels of the compaey. Hence, no imgairment loss recognized inthe ressdis as disclosed abose
All gk enamuEsetoring facilitees of the Company has slready discontizued its aperations

The Hon'lde Naticnal Company Law Tribunal ("MOLT"), Kefkats Bench vide an Onder dated 3otk December zomo kas ndmitied for Inktlation of Corparate Tnsolvency Resolution Process ["CIRP) in respeet of BEM Tndusiries
Limiled uvnder Section 7 of the Insolvency and Bankruptcy Code, 2006 and appainged Mr. Kanchan Dutm (1P Rega N2 IEELIPA-008/ 1P Poosos) 2017 18/ wqot] &5 Interim Resolutinn Profecsionnl [TIRPT) The appolngnspes
of IRF has been coofirmed 25 Resolation Professional (“RP®) by the Consmigtee of Crediors ("Col77) in their 651 meeling,

Subsequent o the sdmisshan of the Company onder CERP and apgaintmeent of TR, the powers of the Boanl af Dineciors were suspended anil vested i TRP in teems ol the prosisions of the Code. The ime allowed for the
Resobutlon Process 15 180 dys from the dote of sdmission, which can furber be extended far a period not more than g0 days

The MOLT alsa previeded for & moratgeiem pecied with cMect fram the diode of admission be. 30022020, 18 the completios of the CIRM The moratorivm shall cease to have effect from the dale of the approval of e Resolulion
Flan under sectson 1) of The Code or the Jigwidatin onder ueder sedtivn 5% of the Code, 25 the case may be

CIRF iz currently under process Sobsequent to the period-end, Janearny 14, 2oe: was noticed as last date of claim submission. The elain admission process is being condarted as on the dabe of Febenary 1z 2oz Consequently,
the financial impact arising cwt of the CIEP bas not been considerrd a5 an aeljustisg event in sccordsno: witl: Ind AT 10 "Feenls aficr i Reporting Peried™ far ibe parpose of prepactien of stendaleee snd conselidaled finangis
seznilts $or the quarter snd nive month ended Devembier 31, 2020 and accordingly 1he nandal results oo the vear quanter ami mine month ended Deoember 58, 2030 lenve been prepaned ona going concern basis. Since the caim
admision process is beng conducted, dues towands payment of CIRP cost, settlement of employes related dues, operational and financial crediioss, the Company kas not prndded for any additional Ibalites for this regand

Thie Company i ] im the factare of Packaging and Cifer Cogineering Products. Marine Business amd Steel Business

Comparative figures have been

ard f regrauped whese ¥

Standalane and Consolidabed Fingncisl Results of the Company Tor the quarter and nime mosth ended December 31, 2000 are mailalie at the Company's welsile wiew hkmindysires com and websites of all Stock Exchanges,
where Lhe Equity sharcs of the Company are listed

Omn Behall of the Board of Directors
Tor BEM Industries Limited

Date : February 12, 201
Place: Folkata

Kanchan Duita
Resolution Professional (RP)
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
BKM INDUSTRIES LIMITED

1.

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
BKM Industries Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group”), for the quarter ended 315 December 2020 (“the Statement”),
being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligation & Disclosure Requirements) Regulations, 2015.

This Statement, which is the responsibility of the Parent’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition & measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind
AS 347), prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued
there under, as amended and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of Parent’s personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and, accordingly, we do not express an
audit opinion.

The Statement includes the results of the entities as given in the Annexure to this review report.

Based on our review conducted as stated above and based on the consideration of internal
financial information furnished to us by the Management referred to in paragraph 5 below,
nothing has come to our attention that cause us to believe that the accompanying statement,
prepared in accordance with the recognition & measurement principles laid down in Ind AS 34
and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015, the manner in which it is to be disclosed, or that it contains any
material misstatements.

Emphasis of Matters

We draw attention to the following notes of the consolidated unaudited financial results. Our
conclusion is not modified in respect of these matters,
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Note 6 regarding outstanding statutory dues with regards to Goods and Services Tax (GST), ESI,
EPF. Tax Deducted at Source and Income Tax Payable pending for more than six months as on
315t December 2020.

Note 7 regarding irregularity in payment of Borrowings, as at the reporting date the accounts in’
the Banks and Other Financial Institutions have got NPA due to overdue of Interest and Principal

amounting to INR 10503 lakhs. Further these Bank and Other Financial Institutions have already
initiated notice under section 13(2) of the SRFAESI Act, 2002, against which the Company has

already been responded accordingly.

Note No 8 regarding impairment assessment and going concern aspect of the entity.

Note 9 regarding discontinuation of operations at manufacturing facilities of the company and its
future viability.

Note 10 regarding admission of the company to corporate insolvency resolution process (CIRP).

We did not review the interim financial information of 6 subsidiaries included in the Consolidated
Unaudited Financial Results which have not been reviewed by their auditors, whose interim
financial information reflect total revenues from operations of INR NIL for the quarter ended 31t
December 2020, and total profit after tax for the period net of INR (11) lakhs and total
comprehensive income net of INR (11) lakhs for the quarter ended 31 December 2020
respectively, as considered in the consolidated unaudited financial results. The above figures are
after giving effect to any consolidated adjustment.

Qur review report on the Statement is not modified in respect of our reliance on the interim
financial information certified by the Management.

For SRB & Associates
Chartered Accountants
Firm Registration: No-310009E

e

Bisworanjan Sutar
Partner
Membership No. 066708

UDIN: 21066708AAAACC3544

Bhubaneswar, 12th February 2021



SRB & Associates

CHARTERED ACCOUNTANTS
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ANNEXURE TO THE INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF
INTERIM CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF

BKM INDUSTRIES LIMITED

List of Entities included in the consolidated unaudited financial results of the BKM Industries Limited
(“the Parent”) for the period ended 31 December 2020 referred to in paragraph 3 of our review report
dated 12t February 2021.

Parent-BKM Industries Limited

List of Subsidiaries

1.

.

TR

Furoasian Ventures FZE.
Euroasian Steels LLC.

Glitter Agencies Private Limited
Jiwanjyoti Vanijya Private Limited
BK Manaksia Nigeria Limited
BKM Agrotech Private Limited
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
BKM INDUSTRIES LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of BKM
Industries Limited (“the Company”), for the quarter ended 313 December 2020 (“the Statement”),
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015.

This statement which is the responsibility of the Company’s Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under section 133 of the Companies Act, 2013 read with relevant rules issued there under, as
amended and other accounting principles generally accepted in India. Our responsibility is to issue a
report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that cause us to
believe that the accompanying statement, prepared in accordance with the recognition &
measurement principles laid down in Ind AS 34 and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, including the manner in
which it is to be disclosed, or that it contains any material misstatements.

4. Emphasis of Matters

We draw attention to the following notes of the standalone unaudited financial results. Our
conclusion is not modified in respect of these matters,

a. Note 6 regarding outstanding statutory dues with regards to Goods and Services Tax (GST), ESI,
EPF, Tax Deducted at Source and Income Tax Payable pending for more than six months as on
315t December 2020.

b. Note 7 regarding irregularity in payment of Borrowings, as at the reporting date the accounts in
the Banks and Other Financial Institutions have got NPA due to overdue of Interest and Principal
amounting to INR 10503 lakhs. Further these Bank and Other Financial Institutions have already
initiated notice under section 13(2) of the SRFAESI Act, 2002, against which the Company has

already been responded accordingly.
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c. Note No 8 regarding impairment assessment and going concern aspect of the entity.
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d. Note 9 regarding discontinuation of operations at manufacturing facilities of the company and its

future viability.

e. Note 10 regarding admission of the company to corporate insolvency resolution process (CIRP).

For SRB & Associates
Chartered Accountants

Firm Registration: No-310009E

Bisworanjan Sutar
Partner
Membership No. 066708

Bhubaneswar, 12th February 2021
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