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Ref: BSIL/RKS/BM/BSE/2022-23/ Date: 27.05.2022 
To 

The Dy. General Manager 
Bombay Stock Exchange Limited 

P.J. Towers, Floor No. 25, Dalal Street, 

Mumbai—400 001 

Dear Sirs, 

Ref: Scrip Code:- 539018 

Sub: Outcome of Board Meeting & Submission of Quarterly & Yearly Audited Financial 

Results — Compliance of Regulations 30 & 33 of SEBI (LODR) Regulations, 2015 

Pursuant to Regulations 30 & 33 read with Schedule III of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we wish to inform you that the Board of Directors in its meeting 

held today had considered the following businesses :- 

1. Reviewed and approved the Standalone and Consolidated Audited Financial Results of the 
Company for the quarter and year ended on 31% March, 2022 and have taken note of the 
Audit Reports as issued by the Statutory Auditors on the aforesaid results and pursuant to 
regulations 30 (6) and 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, copies of the same are enclosed alongwith declaration with respect to un- 
modified opinion in audit reports of the Statutory Auditors. 

2. Reviewed and Approved the Audited Annual Accounts (both Standalone & Consolidated) for 

the financial year ended on 31% March, 2022. 

3. Recommended a Dividend @ 10% on equity shares, ie. Re. 1.00 on Equity Shares of 

Rs. 10/- each fully paid up of the Company, for consideration & approval of the Members at 

the ensuing Annual General Meeting. 

4. The Board, based on the recommendation of the Audit Committee, has appointed M/s. 
Rustagi & Associates , (Registration No.314194E), Chartered Accountants, as the Statutory 
Auditors of the Company , in place of the outgoing Auditor M/s. Lihala & Co., for a term 
of five years to hold office from the conclusion of the ensuing Annual General Meeting 
(AGM) to be held for the FY 2021-22 upto the conclusion of the AGM of the Company to 
be held for the FY 2026-27 , subject to approval of shareholders of the Company. 

This for your kind information and compliance as per the Regulation 30 & 33 read with Schedule 

Il of the SEBI (LODR) Regulations, 2015 with the Stock Exchange. 

Please note that the meeting commenced at 11.30 A.M. and concluded at 5.00 P.M. 
This may please be informed to the members of your Stock Exchange. 
Thanking you. 

Yours faithfully, 
For Beekay St, ndustries Ltd. 

     abindra Kumar Sahoo) 

Company Secretary 

Encels: as above 

Vishakapatnam & 

Chennai a
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INDEPENDENT AUDITOR'S REPORT 

  

To the Board of Directors 

Beekay Steel Industries Limited 

REPORT ON STANDALONE FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED AS 

ON 3187 MARCH, 2022 PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING 

OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 

Opinion: 

1. We have audited the standalone annual financial results of Beekay Steel Industries 

Limited (hereinafter referred to as the ‘Company") for the year ended March 31, 2022 and 

the standalone statement of assets and liabilities and the standalone statement of cash 

flows as at and for the year ended on that date (the “Standalone Financial Results” 

comprising of Standalone Statement of Profit and Loss for the quarter/ twelve months 

ended on 31%! March 2022, Standalone Balance Sheet as at 318 March 2022 and 

Standalone Statement of Cash Flows for the year ended on 31% March 2022), attached 

herewith, being submitted by the Company pursuant to the requirement of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

(‘Listing Regulations’). 

2. In our opinion and to the best of our information and according to the explanations given 

to us, the statement: 

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI(Listing 

Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular 

No. CIR/CFD/FAC/62/2016 dated July 5, 2016 in this regard; and 

(ii) gives a true and fair view in conformity with Indian Accounting Standard 34 “Interim 

Financial Reporting” (Ind-AS 34”) prescribed under Section 133 of the Companies Act 

2013 (the “Act’) read with relevant rules issued thereunder and other accounting 

principles generally accepted in India of the net profit and total comprehensive income 

and other financial information of the Company for the three months and year ended 

March 31, 2022. 

Basis for Opinion: 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified 

under Section 143(10) of the Act and other applicable authoritative pronouncements 

issued by the Institute of Chartered Accountants of India. Our responsibilities under those 

Standards are further described in the ‘Auditor's Responsibilities for the Audit of the 

Standalone Statement’ section of our report. We are independent of the Company in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 

India together with the ethical requirements that are relevant to our audit of the financial 

statements under the provisions of the Act and the Rules thereunder, and we have fulfilled 

our other ethical responsibilities in accordance with these requirements and the Code of 

Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to 

provide a basis for our opinion. 

The statement includes the results for the quarter ended March 31 , 2022, being the 

balancing figure between audited figures in respect of the full financial year and the 

published year to date figures upto the third quarter of the current finangi il. year hich 

were subject to limited review by us. XC 
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Management's and Board of Directors’ Responsibilities for the Standalone Financial 

Results 

4. This Statement is the responsibility of the Company's Management and approved by the 

Board of Directors, has been compiled from the related audited Interim condensed 

standalone financial statements for the year ended March 31, 2022. The Company's 

Board of Directors are responsible for the preparation and presentation of the Standalone 

Financial Results that give a true and fair view of the net profit and other comprehensive 

income and other financial information in accordance with the recognition and 

measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, 

read with relevant rules issued thereunder and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding the assets of the Company and 

for preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent: and the design, implementation and maintenance of adequate internal financial 

controls that were operating effectively for ensuring the accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the Standalone 

Financial Results that give a true and fair view and is free from material misstatement, 

whether due to fraud or error. 

5. In preparing the Standalone Financial Results, the Board of Directors are responsible for 

assessing the Company's ability, to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis of 

accounting unless the Board of Directors either intends to liquidate the Company or to 

cease operations, or has no realistic alternative but to do so. 

6. The Board of Directors are also responsible for overseeing the financial reporting process 

of the Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the Standalone 

Financial Results as a whole is free from material misstatement, whether due to fraud or 

error, and to issue an auditor's report that includes our opinion. Reasonable assurance is 

a high level of assurance, but is not a guarantee that an audit conducted in accordance 

with SAs will always detect a material misstatement when it exists. Misstatements can 

arise from fraud or error and are considered material if, individually or in the aggregate, 

they could reasonably be expected to influence the economic decisions of users taken on 

the basis of this Standalone Financial Results. 

8. As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional scepticism throughout the audit. We also: 

« identify and assess the risks of material misstatement of the Standalone Financial 

Results, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and appropriate 

to provide a basis for our opinion. The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal 

control. 
ee 
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e Obtain an understanding of internal financial controls relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances, but not for the 

purpose of expressing an opinion on the effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates made by the Board of Directors. 

» Evaluate the appropriateness and reasonableness of disclosures made by the Board 

of Directors in terms of the requirements specified under Regulation 33 of the Listing 

Regulations. 

* Conclude on the appropriateness of the Board of Directors’ use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

ability of the Company to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor's report to the 

related disclosures in the Statement or, if such disclosures are inadequate, to modify 

our opinion. Our conclusions are based on the audit evidence obtained up to the date 

of our auditor's report. However, future events or conditions may cause the Company 

to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Standalone Financial 

Results, including the disclosures, and whether the Standalone Financial Results 

represent the underlying transactions and events in a manner that achieves fair 

presentation. 

» Evaluate the overall presentation, structure and content of the Standalone Financial 

Results, including the disclosures, and whether the Standalone Financial Results 

represent the underlying transactions and events in a manner that achieves fair 

presentation. 

9. Materiality is the magnitude of misstatements in the Standalone Financial Results that, 

individually or in aggregate, makes it probable that the economic decisions of a 

reasonably knowledgeable user of the Standalone Financial Results may be influenced. 

We consider quantitative materiality and qualitative factors in (i) planning the scope of our 

audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any 

identified misstatements in the Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, 

the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with 

them all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

For LIHALA & CO. 

  

         

é D\ gp blHALA & Co. . Chartered Accountants 
fs mee hartered Accountants Firm Regd. No.315052E 
ic “ME i] 
kon 2 Dy { 7 ; 

Place: Kolkata’. kd nbc 
nen Auge R. LIHALA 

Date: 27-05-2022 Membership No. 62473 Pannar 
UBIN-] Q2os2iBenTSWh $4 ell 

BRANCH : BENGALURU



54 Regd Office: "Lansdowne Tower™ 4th Floor, 2/1A Sarat Bose Road, Kolkats-7000 20 

www. beekaysteel.comt 
BEEMAY CIN: L27106WB19RTPLCOI3490 

Statement of Standalone Audited Financial Results for the Quarter & Year Ended 31" March, 2022 

Preseeding 3 | months ended Viasioewdad ou Previous year 

months ended | the previous ended on 
com 31/12/2021 year on 3103/2022 S1/03/2021 

3 months ended 

acim on 31/03/2022 

of 

in inventories of finished goods, Scrap, 
(1,047. 

435. 
1 

share of profit of un 

4 

C1149) 

to items 

for the year 
Profit / (Loss) and Other 

year (XV 
(Loss) and Share of Profit/Loss of an Assocaite for the   

For BEEKAY STEEL INDUSTRIES LF. 

  

   
Exéchtive Chairman 

Din: 0010 YA 

 



dffice: "Lansdawne Tower" 4th » IA Sarut Bose Road, Kolkuta-7000 20 

www, beekaysteel,com 
BEEKAY CIN: L27106WBI981 PLC033490 

Standalone Statement OF Assets And Liablities As At 318t March, 2022 

Rs, in 

As at year ended sais 

Rarneears 3103/2022 

52,937.37 

i 

T 

(iii) financial liabilities (other than   

    

xecutlve Chatman 

Dts 80102/34 

 



  

Notes to standalone financial results 

The aforesaid standalone financial results have been reviewd by the Audit Committee and 
thereafter approved by the Board of Directors of the Company at their respective meetings on May 

27, 2022. The audit report has been filed with stock exchanges and is available on the Company's 

website, 

The figures for the three months ended 31st March 2022 and for the corresponding three months 
ended 31st March 2021 are the balancing figures between standalone audited figures in respect of 
full financial year 2021-22 and 2020-21 and the published unaudited standalone year to date 
figures up to the third quarter ended 31.12.2021 and 31.12.2020 respectively. 

‘This Statement has been prepared in accordance with the Companies (Indian Accounting 
Standards) Rules, 2025 (ind AS).as amended by the Companies.(Indian Accounting Standards). oe 

3 (Amended) Rules2016 ss prescribed under section 133 of the Companies Act, 2013 and other 
recognised accounting practices and policies to the extent applicable. 

The Company is dealing in one segment only ic. Rolling of Iron & Steel and hence separate 

4° segment is not given in accordance with Ind AS-108 " Operating Segments" notified pursuant to 
Companies (Accounting Standards) Rules, 2015. 

The Board of Directors at its meeting held on 27th May 2022 has recommended a dividend of 
3 Rsth per equity share of Rs, 10/- eact 

‘The Statutory Auditors of the Company have issued an unqualified report on the Standalone and 
6 Consolidated Audited Financial Statements, 

The format for audited/un-audited results.as prescribed in SEBI's Circular 

CIR/CFD/CMB/15/2015 dated November 30, 2015 has been modified 10 the extent required 10 
7 comply with requirements of SEBI's circular dated July 5, 2016, Ind AS and Schedule fl (Division 

Il) to the Companies Act, 2013 applicable to Companies that are required to comply with Ind AS. 

Previous year/ period figures have been regrouped/rearranged, wherever necessary to make them 
comparable with the current period figures. 

For Beekay Steel Industries L 

Suresh Chand Bansal 
Place ; Kolkata Executive Chairman 
Date | 27-05-2022 DIN : 00103134 
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BEEKAY STEEL INDUSTIRES LIMITED 
2/1A, Sarat Bose Road, LANSDOWNE TOWERS, 4th Floor, Kolkata - 700 020. 

CIN No: L27109WB1981PLC033490 

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2022 

Particulars Year ended 31st] Year ended 31st 

March 2022 March 2021 

Amount (Rs.) Amount (Rs.} 

A. |Cash flow from operating activities 20,657.59 10,711.95 
Net Profit / (Loss) before extraordinary items and tax 

_|Adiustments for: iI 

Depreciation and amortisation 2,158.77 2,237.16 

Dividend Received - (0.04) 

Sundry Balance W/Back (48.72) (47.67) 

Leave reversal (7.84) = 
Foreign currency exchange fluctuation gain (137.60) (23.13) 

(Profit)/Loss on sale of Fixed assets 5.82 (33.26) 

(Profit)/Loss on sale of Investments (1,313.46) (289.85) 

Bad debt & Sundry Balances Written off 48.90 24.26 

Finance costs 1,215.99 1,006.16 

Operating profit / (loss) before working capital changes 22,579.45 13,585.57 

Changes in working capital: 

Adjustments for (increase) / decrease in operating assets: 

Inventories (3,096.35) (2,955.38) 

Trade receivables (145.57) (6,155.15) 

Financial and Other Assets (24,051.39) 1,295.03 

Adjustments for increase / (decrease) in operating liabilities: 

Trade payables 20.49 865.25 

Borrowings (308.83) 6,755.85 
Financial and Other Liabilities (362.54) (1,583.50) 
Provisions. 37,79 (53.24) 

Cash generated from operations (5,327.94) 11,754.43 

Net income tax (paid) / refunds (5,190.58) (2,265.57) 

Net cash flow from / (used in) operating activities (A) (10,518.52) 9,488.86 

B. |Cash flow from investing activities 

Capital expenditure on fixed assets (1,217.07) (1,728.37) 

Investment made in subsidiary company - (10.00) 

Other current investment made (1,836.81) (4,072.82) 

Proceeds from sale of fixed assets 103.68 45.00 

Net cash flow from / (used in) investing activities (B) (2,950.20) (5,766.19) 

C. |Cash flow from financing activities 
Repayment of Non Current borrowings 12,434.97 (96.92) 
Dividend Paid (including Dividend Tax ) (190.72) (190.72) 
Finance cost (1,215.99) (1,006.16) 

Net cash flow from / (used in) financing activities (C) 11,028.25 (1,293.80) 

Net increase / (decrease) in Gash and cash equivalents (A+B+q (2,440.46) 2,428.87 
Cash and cash equivalents at the beginning of the year 2,879.60 450.73 

Cash and cash equivalents at the end of the year 439.12 2,879.60 
*The disclosure is an extract of the audited Statement of Cash flows for the year ended March 31, 2022 and March 31, 2021 

prepared in compliance with Indian Accounting Standard (Ind AS) 34 Interim Financial Reporting     
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INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors 
Beekay Steel Industries Limited 

REPORT ON CONSOLIADTED FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED 

AS ON 348" MARCH, 2022 PURSUANT TO THE REGULATION 33 OF THE SEBi {LISTING 

OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 

Opinion: 

4. We have audited the accompanying Consolidated Financial Results of Beekay Steel 

industries Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries 

together referred.to as "the Group"), and its share of profit of its joint ventures and 

associates for the quarter and year ended March 31, 2022 and the consolidated 

statement of assets and liabilities and the consolidated statement of cash flows as at and 

for the year ended on that date (the “Consolidated Financial Results” comprising of 

Consolidated Statement of Profit and Loss for the quarter/ twelve months ended on 31% 

March 2022, Consolidated Balance Sheet as at 31 March 2022 and Consolidated 

Statement of Cash Flows for the year ended on 31* March 2022), attached herewith, 

being submitted by the Holding Company pursuant to the requirement of Regulation 33 of 

the SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (‘Listing Regulations’). 

2, In our opinion and to the best of our information and according to the explanations given 

to us and based on the consideration of the reports of other auditors on separate audited 

financial statements of the subsidiaries as referred to in paragraph 12 below, the 

Statement: 

(i) include the quarterly financial results and year to date of the following entities: 

a. AKC Steel Industries Limited- Associate Company 

b. Beekay Utkal Steel Private Limited-100% Subsidiary Company 

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations, read with SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016 

(hereinafter referred to as ‘the SEBI Circular); and 

(iii) gives a true and fair view in conformity with Indian Accounting Standard 34 “Interim 

Financial Reporting” (Ind-AS 34") prescribed under Section 133 of the Companies 

Act 2013 (the “Act”) read with relevant rules issued thereunder and other accounting 

principles generally accepted in India of consolidated net profit and total 

comprehensive income and other financial information of the Group and its 

subsidiary/joint ventures/ associates, for the year ended March 31, 2022. 
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Basis for Opinion: 

  

3. We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified 

under section 143(10) of the Act. Our responsibilities under those standards are further 

described in the Auditor's Responsibilities for the Audit of the Statement section of our 

report. We are independent of the Group, and its joint venture, in accordance with the 

Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI’) 

together with the ethical requirements that are relevant to our audit of the financial 

statements under the provisions of the Act, and the rules thereunder, and we have fulfilled 

our other ethical responsibilities in accordance with these requirements and the Code of 

Ethics. We believe that the audit evidence obtained by us and that obtained by the other 

auditors in terms of their reports referred to in paragraph 12 of the Other Matter section 

below is sufficient and appropriate to provide a basis for our opinion. 

The statement includes the results for the quarter ended March 31, 2022, being the 

balancing figure between audited figures in respect of the full financial year and the 

published year to date figures up to the third quarter of the current financial year which 

were subject to limited review by us. 

Management's Responsibilities for the Consolidated Financial Results 

4. The Statement, which is the responsibility of the Holding Company's management and 

has been approved by the Holding Company's Board of Directors, has been prepared on 

the basis of the consolidated annual financial statements. The Holding Company's Board 

of Directors is responsible for the preparation and presentation of the Statement that gives 

a true and fair view of the. consolidated net profit or loss after tax and other 

comprehensive income, and other financial information of the Group including its joint 

venture in accordance with the accounting principles generally accepted in India, including 

the Ind-AS prescribed under section 133 of the Act, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in compliance 

with Regulation 33 of the Listing Regulations, including SEBI Circular. The Holding 

Company's Board of Directors is also responsible for ensuring accuracy of records 

including financial information considered necessary for the preparation of the Statement. 

Further, in terms of the provisions of the Act, the respective Board of Directors/ 

management of the companies included in the Group and its joint venture, are responsible 

for maintenance of adequate accounting records in accordance with the provisions of the 

Act, for safeguarding of the assets of the Group, and its joint venture, and for preventing 

and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; 

and design, implementation and maintenance of adequate internal financial controls, that 

were operating effectively, for ensuring the accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the financial results, that give a 

true and fair view and are free from material misstatement, whether due to fraud or error. 

These financial results have been used for the purpose of preparation of the Statement by 

the Directors of the holding Company, as aforesaid. 

5. In preparing the Statement, the respective Board of Directors of the companies included 

in the Group and of its joint venture, are responsible for assessing the ability of the Group 

and of its joint venture, to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting, unless the 

respective Board of Directors/ management either intends to liquidate the Group: orto 

cease operations, or has no realistic alternative but to do so. <r ‘ 
mit f 
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6. The respective Board of Directors/ management of the companies included in the Group 

and of its associate companies and jointly controlled entities are responsible for 

overseeing the financial reporting process of the Group and of its associate companies 

and jointly controlled entities. 

Auditor's Responsibilities for the Audit of the Consolidated Statement: 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a 

whole is free from material misstatement, whether due to fraud or error, and to issue an 

auditor's report that includes our opinion. Reasonable assurance is a high level of 

assurance but is not a guarantee that an audit conducted in accordance with Standards 

on Auditing, specified under section 143(10) of the Act, will always detect a material 

misstatement, when it exists. Misstatements can arise from fraud or error, and are 

considered material if, individually, or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of this 

Statement. 

8. As part of an audit in accordance with the Standards on Auditing, we exercise 

professional judgment and maintain professional skepticism throughout the audit. We 

also: 

e Identify and assess the risks of material misstatement of the Statement, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our 

opinion. The risk of not detecting a material misstatement resulting from fraud is 

higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances, Under section 143(3) (i) of 

the Act, we are also responsible for expressing our opinion on whether the Group, and 

its joint venture (covered under the Act) have adequate internal financial controls 

system in place and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the management. 

e Conclude on the appropriateness of management's use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the ability of 

the Group and its joint venture, to continue as a going concern. If we conclude that a 

material uncertainty exists, we are required to draw attention in our auditor's report to 

the related disclosures in the Statement or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our auditor's report. However, future events or conditions may cause the 

Group and its joint venture to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Statement, including 

the disclosures, and whether the Statement represents the underlying transactions 

and events in a manner that achieves fair presentation. fig LO, 
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° Obtain sufficient appropriate audit evidence regarding the financial statements of the 

entities within the Group, and its joint venture, to express an opinion on the Statement. 

We are responsible for the direction, supervision and performance of the audit of 

financial information of such entities included in the Statement, of which we are the 

independent auditors. For the other entities included in the Statement, which have 

been-audited-by-the-other-auditers,-such-other-auditors remain_responsible for the_ 

direction, supervision and performance of the audits carried out by them. We remain 

solely responsible for our audit opinion. 

9. We communicate with those charged with governance of the Holding Company and such 

other entities included in the Statement, of which we are the independent auditors, 

regarding, among other matters, the planned scope and timing of the audit and significant 

audit findings, including any significant deficiencies in internal contral that we identify 

during our audit. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with 

them all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

10. We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

141. The Statement includes the consolidated financial results for the quarter ended 318 March 

2022, being the balancing figures between the audited consolidated figures in respect of 

the full financial year and the published unaudited year-to-date consolidated figures up to 

the third quarter of the current financial year, which were subject to limited review by us. 
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Notes to financial results 

‘The above financial results have been reviewd by the Audit Committee and thereafter Approved by 
| the Board of Directors of the Company at their respective meetings on May 27, 2022, The audit 

report has been filed with stock exchanges and is available on the Company's website, 

‘The figures for the three months ended 31st March 2022 and for the corresponding three months 
ended 31st March 2021 are the balancing figures between standalone audited figures in respect of 
full financial year 2021-22 and 2020-21 and the published unaudited standalone year to date figures 
up to the third quarter ended 31.12.2021 and 31.12.2020 respectively. 

This Statement has been prepared in accordance with the Companies (Indian Accounting Standards) 
Rules, 2015 (Ind AS) as. amended by the Companies (Indian Accounting Standards) (Amended) 

> Rules, 2048 wy preserived under section #39 oF the Companies Act, 2013 and Omer reesgnised” 
accounting practices and policies to the extent applicable, 

The Company is dealing in one segment only ic. Rolling of Iron & Steel and hence separate 
4 segment is not given in accordance with Ind AS-108 ” Operating Segments" notified pursuant to 

Companies (Accounting Standards) Rules, 2015. 
The Company prepares Consolidated financial statement on annual basis and the Consolidated| 

5 Financial Result include the Company's share of profit in its Associate/subsidiary Company, 

The Board of Directors at its meeting. held on 27th May, 2022 has recommended a dividend of Rs. 
1¢- per-equity share of Rs. 10/- cach, 
The Statutory Auditors of the Company have issued an unqualified report on the Standalone = 
Consolidated Audited Financial Statements. 

‘The format for audited/un-audited results as prescribed in SEBI's Circular CIR/CED/CMD/15/2015 
dated November 30, 2015 has been modified to the extent required to comply with requirements of 
SEBI's circular dated July 5, 2016, Ind AS and Schedule [1] (Division Il) to the Companies Act, 
2013 applicable to Companies that are required 10 comply with Ind AS 

9 Previous year? period figures have been regrauped/tearranged, wherever necessary to make them} 
comparable with the current period figures. 
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CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2022 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

      

Particulars Year ended 31st] Year ended 31st 

March 2022 March 2021 

Amount (Rs.) Amount (Rs.) 

Cash flow from operating activities 20,758.41 10,796,96 

Net Profit / (Loss) before extraordinary items and tax 

Adjustments for: — 
Depreciation and amortisation 2,158.77 2,237.15 

Dividend Received - (0.04) 

Sundry Balance W/Back (48.72) (47.67) 

Leave reversal (7.84) - 
Foreign currency exchange fluctuation gain (137.60) (23.13) 
(Profit)/Loss on sale of Fixed assets 5.82 (33.26) 

(Profit)/Loss on sale of Investments (1,313.46) (289.85) 

Bas debt & Sundry Balances Written off 48.90 24.26 

Finance costs 1,215.99 1,006.16 

Operating profit / (loss) before working capital changes 22,680.27 13,670.59 

Changes in working capital: 

Adjustments for (increase) / decrease in operating assets: 
Inventories (3,096.35) (2,955.38) 

Trade receivables (145.57) (6,155.15) 

Financial and Other Assets (24,051.99) 1,294.89 

Adjustments for increase / (decrease) in operating liabilities: 

Trade payables 20.49 864.46 

Borrowings (309.83) 6,755.85 

Financial and Other Liabilities (362.40) (1,583.50) 

Provisions 37.79 (53.24) 

Cash generated from operations (5,227.59) 11,838.52 

Net income tax (paid) / refunds (5,190.58) (2,265.57) 

Net cash flow from / (used in) operating activities (A) (10,418.17) 9,572.95 

Cash flow from investing activities 

Capital expenditure on fixed assets (1,217.07) (1,728.37) 

Change in value of investment (101.16) (84.97) 

Other current investment made (1,836.81) (4,072.82) 

Proceeds from sale of fixed assets 103.68 45.00 

Net cash flow from / (used in) investing activities (B) (3,051.36) (5,841.16) 

Cash flow from financing activities 

Repayment of Non Current borrowings 12,434.97 (96.92) 

Dividend Paid (including Dividend Tax ) (190.72) (190.72) 

Finance cost (1,215.99) (1,006.16) 

Net cash flow from / (used in) financing activities (C) 41,028.25 (1,293.81) 

Net increase / (decrease) in Cash and cash equivalents (A+B+C) (2,447.28) 2,437.98 

Cash and cash equivalents at the beginning of the year 2,888.71 450.73 

Cash and cash equivalents at the end of the year 447.44 2,888.71 
    *The disclosure is an extract of the audited Statement of Cash flows for the year ended March 31, 2022 and March 31, 2021 

prepared in compliance with indian Accounting Standard (Ind AS).34 Interim Financial Reporting 
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The Secretary, 
The Secretary, 

BSE Limited, 
Phiroze Jeejeebhoy Towers 
Dalal Street, 

Mumbai — 400 001 

Dear Sir, 

Code No.- 539018 

Reg: Declaration with respect to Standalone & Consolidated Audit Report with un- 

modified opinion 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we hereby declare and confirm that the Statutory Auditors of the Company 

viz. M/s. LIHALA & Co., Chartered Accountants, Statutory Auditors of the Company have not 

expressed any modified opinion(s) on the Audited Standalone & Consolidated Financial Results 

for the financial year ended on 31 March, 2022. 

Kindly take the above information on record. 

Thanking You, 

Yours faithfully, 

For Beekay Steel Industries Limited 

Mukesh Chand Bansal 

Executive Director & CEO 

(> > 00103078 ) 
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Jamshedpur 

Vishakapatnam & 

Chennai Panes naa




