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ISIN: INE526R010ZB
SCRIP CODE: S39O[Z
SCRIP ID: STARHFL
PAN NO. AAGCA1988C

To,
BSE Limited,
Phiroze feejeebhoy Towers,
Dalal Street, Mumbai-4O0 001

Sub: Outcome of Board Meeting dated 24tb lanuary,ZOZ3Ref: Disclosure pursuant to [egulation 30 & 3i of the s".:l,li_u_r. and Exchange Board of India (Listingobligations and Disclosure Requirements) Regulations, ibis rsnnl Listing Regulations ,zors)
Dear Sir/Madam,

In terms of the provisigns-9f Regulation 30 fread with part A of schedule III) and Regulation 33 of the Securiries andExchange Board of India (Listing obligations & Disclosure nuqrl.urertsJ Regulations, 20LS we herebv inform thatthe meeting of Board of Directois of the complly was held today,. i.e Tuesda!, 24th lanuary, zoz3 atthe RegisteredOffice of the Company which commenced at 11:00 A.M. & concluded at LZ.SZ p.frf . ana'fras approved the following:

1) Unaudited Financial Res-ults for the Quarter and nine months ended 31."t Decemb er,2022 along with theLimited Review Report of the Statutory Auditors thereon as enclosed herewith.

2) Accepted the resignation of Mrs. Rekha Jain (DIN: 077o3gg4)as Non-Executive Independent Director,

3) Re-constituted the following committee of the Board as follows:

A. STAKEHOLDERSRELATIONSHIPCOMMITTEE:

Status in Committee Nature of Directorship

Managing Director

Pradip Kumar Das Non-Executive Independent
Director

This is for your information and record,

Thanking you.

For M/s. Star Housing Finance limited

6 n ruL*-
Shreyas Mehta
Company Secretary & Comptiance Officer
M.No. 438639

flsrw

Encl: As above

lrrr/

Star Housing Finance Limited 1 FormerfV known as Akme Star Housing Finance Limibd l
CIN :145201MH2005P1C3760461 n$t negn No: DOR-0080

Registered Address : 603, Western Edge - l, Above Metro Cash & Carry Borivali (East). Mumbai - 400066
W:www.starhfl.com I T: +91 8828036610 | E: info@starhfl.com
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Statement of Unaudited Financial Result for the Quarter and Nine Months Ended 31.12.2022

tn [acs)
Quarter Ended Nine Months Ended Year Ended

Sr.No. Particulars 3t-L2-2022 30-09-2022 3t-12-202t 3L-12-2022 ?t-12-202t 3L-03-2022

(i)

(ii)

(ii i)

(iv)

(v)

I

(i)

(ii)

(ii i)

(iv)

(v)

il

ilt

tv

V

vt

vI

Revenue From Operations
lnterest lncome
Fees & Commission lncome
Gain/(loss) on derecognization of financial Assets
Net Gain/(loss) on Fair Value Changes

Other Operating lncome

Other income

(Unaudited) (Unaudited) (Unauditedl (Unaudited) (Unaudited) (Auditedl

888.864
30.228
5.480

8.517

62.522

742.LL7
25.L77
7.306
75.427

72.522

448.585
4.732
r.826
6.778
9.406

2,L29.964
67.277
16.570

20.593

t39.287
101.005

t324.L68
19.564
3.648
2.46L

LL.6L7

14.034

t797.366
24.L69
7.344
tt.2L1
32.354

64.097
Total lncome 99s.611 862.549 47t.600 2,474.696 1375.492 1936.540
Expenses

Finance Cost
lmpairment of Financial lnstruments
Employee Benefits expenses

Depreciation and amortisation expenses
Other Expenses

284.L3L
18.011

2L8.LOz
LO.457
t52.876

205.780
t2.629

L75.520
8.081

170.013

161.588
15.017

141.180

6.572
LLO.729

690.666
37.382

532.297
25.t46
426.377

467.563
58.455

414.550

t7.332
300.179

6L7.O14

50.96s

569.O24

27.2t2
364.43t

TOTAT EXPENSES 683:577 s72.023 43S.086 L,7tt.868 1258.079 1628.646

Profit Before Tax (l-tt) 312.034 290.s26 36.514 762.828 Ll7,4t3 307.894
Tilx Expenses

Current Tax

Deferred Tax
59.926
22.100

74.492
(1.188)

9.r27
(2.13s)

L67.822
12.065

31.018
(3.es3)

45.913
23.773

Profit For the period (lll-lV) 230.008 2L7.222 29.522 582.941 90.388 238.208
- Other comprehensive lncome

a) ltems that will not be reclassified to profit or loss
-Re-measurements of defined benefit liability
-lncome Tax effect

b) ltems that will be reclassified to profit & loss

9.976
(2.s11)

Tolral Other Comprehensive lncome 7.465

Total Comprehensive lncome (V+Vl) 230.008 2L7.222 29.522 582.941 90.388 245.673
Earnings Per Share (EPS for the quarters/half years
are not annualised)

Basic (Amount in INR) 0.309 0.307 0.046 0.827 0.143 0.372
Diluted (Amount in INR) 0.309 0.307 0.046 o.827 0.143 o.372
Face value per share (Amount in INR) s.00 s.00 5.00 5.00 s.00 5.00

Place: Udaipur

Date : 24.01.2023

Chairman & Managing Director
DIN: 02041154

Star Housing Finance Limited I Formerly known as Akme $tar Housing Finance Limited ]
CIN : 145201MH200SP1C326046 | RBt Regn No : DOR-0080
Registered Afdress : 603, Westem Edge - l, Above Metro Cash & carry Borivali (East). Mumbai - 400066
W: www.sta*,in.com I T: +9'l 8828036610 | E: info@starhfl.com
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1.

2.

3.

4.

5.

The financial results have been prepared in accordance with applicable accounting standard prescribed under section 133 of the
Companies Act 2013 read with (lndian Accounting Standard) Rules, 2015 (lnd AS), as amended from time to time and other accounting
principles generally accepted in lndia and in compliance with Regulation 33 of the SEBI ("Listing Obligations and Disclosure

Requirements") Regulations, 2015, as amended from time to time.

The above financial results for the quarter and nine months ended 31* December, 2022 have been reviewed & recommended by the
audit committee at the Meeting held on 23d January, 2023 and approved by the Board of Directors at the Meeting held on 24th

January, 2023 and subjected to limited review report by the statutory auditor of the company.

The main business of the company is to provide loans for purchase/ construction/ repairs and renovation of residential houses/ flats/
colonies and all other activities of the company revolve around the main business of financing against properties, Hence there are no
separate reportable segments, as per lnd AS 108 dealing with operating seBments as specified under sec. 133 of the companies Act,
2013.

Company has developed and adopted ECL model as per lnd AS 109 " Financial lnstrument " Which has resulted excess provision as

compare to the extent prudential and IRAC norms prescribed by NHB, AS a prudence and adopting a conservative approach such

excess provision has been continued in Balance sheet.

The company did a preferential allotment of 15,00,000 equity shares of Rs. 10/- each at Rs.135/- per share (including a premium of Rs.

125 l- per share) & 7,30,500 equity shares of Rs. 10/- each at Rs.153/- per share (including a premium of Rs. Rs.143 /- per share) on a

private placement basis vide their Board of Directors' meeting dated 29th July , 2022 & 12th November,2O22 respectively.

The Board of Directors at its meeting held on 17th Oct, 2022, approved the sub-division of the One Equity Share of face value Rs.10/-

each into Two Equity Shares of face value of Rs.5/- each. The Company had fixed 15th Dec, 2022, as the record date for the purpose of
sub-division of Equity Shares.

The Board of Directors of the Company vide their meeting dated 17th December, 2022 allotted 3,78,25,458 fully paid up equity shares

of face value Rs.5/- each as bonus shares in the proportion of one bonus equity share of face value of Rs. 5/- for every one equity
share of face value of Rs,5/- held (1:1) as on the record date, by capitalising an amount of Rs.18.91 crs from security premium account

of the Company.

The basic and diluted EPS for the prior periods of standalone financial statements have been restated considering the face value of Rs.

5/- each in accordance with lnd AS 33 - "Earnings per Share"

The Company did not receive any investor's complaints/ queries during the quarter and nine months ended 31st December, 2022.

The figures for the quarter and nine months ended 31't December, 2022 represent balancing figures between the unaudited figures

for the half year ended 30th September,2022 and year to date figure's up to 31"t December, 2022 which were subjected to limited
review report by statutory auditor.

Figures for the previous year/period have been regrouped and I or reclassified wherever considered necessary.

Udaipur

24.01.2023

the Board of Directors

Chairman & Managing Director

DIN:02041154

6.

7.

8.

9.

10.

11.

Place:

Date:

For and on behalf

Star Housing Finance Limited I Formerly known as Akme Star Housing Finance Limited ]
CIN : L45201MH200SPLC326046 l RBt Regn No : DOR_0080
Registered Address : 603, western Edge - l, Above Metro cash & carry Borivali (East). Mumbai - 400066
W: wwwstarhfl.com 

I 8828036610 | E: info@starhfl.com



Nyati Mundra & Co.
Chartered Accountants

lndependent Auditor's Limited Review Reporr. on the Quarterly and year to date
Unaudited Standalone Financial Results of the Company Pursuant to the
Regulation 33 and 52(2) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report

To
The Board of Directors
Star Housing Finance Limited

1. We have reviewed the accompanying staternent of unaudited standalone financial
results of Star Housing Finance [-rrnited ("ttre Company") for the Quarter and nine
month ended December 31st 2022 (the 'Statement'), attached herewith, being
submitted by the Company pursuant to tlre requirement of Regulation 33 and
52(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended from time to time.

2. This statement which is the responsibility of the company's management and has
been approved by the Board of Directors, has been prepared in accordance witlt
the recognition and measurement principles laid down in lndian Accounting
Standard 34, (lnd AS 34) " lnterim Financial Reporting" prescribed under Section
133 of the Companies Act 20'13, as amended, read with relevant rules issued
there under and other accountrng principles generally accepted in lndia, Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standards on
Review engagement (SRE) 2410, " Review of lnterim Financial lnformation
performed by the lndependent Auditor of the Entity" issued by the lnstitute of
Chartered Accountants of lndia. These standards require that we plan and
perform the revrew to obtain moderate assrrance as to whether the Statement is
free of material nrisstatement(s) A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting

,, matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not errable us to obtain assurance that we
would become aware of all srgnificant matters that might be identified in an audit
We have not performed an audit and accordingly, we do not express an audit
opinion.

4. Based on our review conducted and procedures performed as stated in
Paragraph 3 above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results, pre

52, Ashok Nagar, Ucltriptrr (Ra.1) 3lll00 l: l'cl: 0294-2412111
cmai I : nyatirn u ncJ racotr gmail. com



Nyati Mundra & Co.
Ch arterecl Accountan ts

accordance with the recognition and measurenlent principles laid down in the

applicable lndian Accounting standards ("lnd AS") specified under section 133 of
the Companies Act 2013, as amended, read with relevant rules issued there

under and other accounting principles generally accepted in lndia, has not

disclosed the information required to be disclosed in terms of the Listing

llegulations, including the manner in which il is to be disclosed, or that it contains
any material misstatement.

For: Nyati Mundra & Co
Chartered Accountants
FRN:008153C

CA Aka
Partner
Membership No.:079052

Date: January 24th 2023
Place: Udaipur
U Dl N : 2307 9052BGT UAN 3024

52, Ashok Nagar, Udaipur (Raj)-3111001: Tel: 0294-24121
cmai I : nyatim u n d rag61-a1r gmail. com
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