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NOTES: 
1 Since Ortel Communications Limited is under Corporate Insolvency Resolution Process and the NCL T has also dedared a moratorium for the Corporate 

Debtor (Ortel) as per Section 14 of IBC, 2016 on the Insolvency Commencement date till the CIRP process is over. During the CIRP, Resolution Plans 
was received by the Resolution Professional and the Resolution Plans was placed before the COC for approval and the approved Resolution Plan was 
filed with the Hon'ble NCL T, New Delhi on 26th August, 2019 for approval under Section 31 of the Code. The application filed by the Resolution 
Professional for approval of Resolution Plan is currenUy pending adjudication before the Adjudicating Authority. In terms of Section 25 of the Code, the 
Company is continuing to operate as a going concern. Where at any time during the corporate insolvency resolution process period, if the Adjudicating 
Authority approves the resolution plan under sub-section (1) of section 31 or passes an order for liquidation of corporate debtor under section 33, the 

1 moratorium shall cease to have effect from the date of such approval or liquidation order, as the case may be. 

2 The Consolidated unaudited results of the company consists of multiple segments and have been reviewed by the Resolution Professional, Sr. VP & 
lncharge CEO, CFO & CS, DGM (F&A) of the Company and subsequenUy approved by the Resolution professional of the Company at its meeting held 
on 15th September, 2020. The Statutory Auditors of the Company have reviewed the said results. As the power of Board of Directors have been 
suspended, the above result have not been adopted by the Board of Directors. However, the same have been signed by Mr. Bidu Bhusan Dash, CFO & 
CS of the Company . These financial results have been thereafter been taken on record by the RP on September 15, 2020 for filing with the stock 
exchanges. 

3 The Segment information has been prepared in line with the review of operating results by the Chief Operating Decision Maker iCODM"), as per Ind AS 
108 "Operating Segments•. Accordingly, the Company's operating segments are (i) Cable TV, (ii) Broadband Service induding mH (iii) Infrastructure 
Leasing (IFL) and it operates in the domestic market only. 

IANCII The Company has issued Credit Notes to the tune of Rs 5.07 crore induding GST of Rs.0.77 crore during the period April to June, 2020 to its customers 
. due to non-payment of subsaiption / other reasons. However, during management review it was considered prudent not to consider these Credit Notes 

in 01, 2020 accounts as the Company would like to inititate recovery proceedings from the customers and other actions, including legal resourse, as 
appropriate and justified. The situation would be monitored regularly by management with Company's line of business and if necessary impact in books 
will be orovided in sub�uent auarter. 

5 During the quarter ended 30th June, 2020, the Company had made provision for doubtful receivables amounting to Rs. NIL in respect of both retail and 
non-retail customers, as considered necessary, based on the management's best estimate. Thereafter, the Company identified customers who had 
suffered disruption of services/deficient provision of services during the period 1st April, 2020 to 30th June, 2020 , the Company issued Credit Notes 
amounting to Rs. NIL to such customers. 

6 The outbreak of corona virus (COVID-19) pandemic globally and in India is causing significant disturbance·and slowdown of economic activity. Due to the 
lockdown announced by the Government, the Company's operations were badly slowed down for most part of the current quarter and accordingly 
financial results for the quarter ended June 30, 2020 have been adversely impacted and are therefore not comparable with those for the previous 
quarters. The operations and economic activities have gradually resumed with requisite precautions. 

7 There is persistent severe strain on the working capital and operations of the Company and it is undergoing significant financial stress. It has incurred a 
net loss of Rs. 246.40 lakhs for the quarter ended 30th June, 2020 and, as of that date, the Company's current liabilities is Rs.15, 153.78 Lakhs and ifs 
total assets is Rs. 39,826.30 lakhs. Due to low margin, fall in customer base and AOG perils, the Company is facing financial difficulties to a great extent 

8 Previous periods' figures have been rearranged/regrouped/redassified, wherever necessary, to make them comparable with those of current period. 

. 

For and on behalf of Ortel Communications Limited 

BIDU ===- /J. L J. )
BHUSAN °""' 

Q � t'f 
a.ta: 2020.09.15 DASH '"'..,._,.. en on record 

Bidu Bhusan Dash Srigopal Choudhary 

Place: Kolkata CFO & Company Secretary Resolution Professional 

Date: 15th September, 2020 IP Registration No. lBBI/IPA-001nP
P01238/2018-2019/11893 
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