MEGRI SOFT LIMITED

L]
SCO 80 Sector 47-D Chandigarh 160047
Ph.:+91-172-2631561, 2631550
Cell : +91-9501168822,9501168844
support@megrisoft.com www.megrisoft.com

CIN:L72200CH1992PLC011996

To,
BSE Limited, Head- Listing & Compliance
Phiroze Jeejeebhoy Towers, Metropolitan Stock Exchange of India Ltd.
Dalal Street, Fort, 205(A), 2nd floor, Piramal Agastya Corporate Park,
Mumbai-400 001 Kamani junction, LBS Road,
Email Id: corp.compliance@bseindia.com Kurla(West),Mumbai - 400070
Scrip Code: 539012 Email Id: listingcompliance@msei.in
Symbol: MEGRISOFT
Dear Sir/Madam,

Subject: Outcome of Board Meeting - Un-Audited Financial Results (Standalone and
Consolidated) for the Quarter and nine months ended 31.12.2023 & Other matter.

Pursuant to the provisions of Regulation 33 read with Regulation 30 and other applicable
provisions of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of the
Company has, at its meeting held today i.e. on Thursday, February 8, 2024 at 3:00 PM and
concluded at 5:00 P.M,, inter alia, approved the following:

1. Unaudited Financial Results (Standalone and Consolidated) for the quarter and nine
months ended 31st December 2023: We are enclosing herewith the following
documents in this respect:

a. Unaudited Standalone & Consolidated Financial Results of the Company for

the quarter and nine months ended December 31, 2023.

b. Limited Review Report on the Unaudited Standalone and Consolidated
Financial Results of the Company for the quarter and nine months ended
December 31, 2023 issued by M/s. Sanjay Arora & Associates, Statutory
Auditors of the Company

2. Re-appointed M/S Beetal Financial & Computer Services Pvt. Ltd. as its Registrar
and Transfer Agent (RTA) from 08.02.2024 to 07.02.2027.

3. Resignation of Mr. Ankur Mahindru (A.M & Associates ) Practising Company
Secretaries (Certificate of Practice No. 9951) from the post of Secretarial Auditor of
the Company for the Financial Year 2023-24.


mailto:corp.compliance@bseindia.com
mailto:ListingCompliance@msei.in

4. Appointment of M/s. R Malhotra & Associates, Practising Company Secretaries
(Certificate of Practice No. 16634) as Secretarial Auditors for the financial year
2023-24 to Conduct Secretarial Audit of the Company

You are requested to take the above mentioned information on your records..
Thanking You,

Yours Faithfully,
For Megri Soft Limited

: Digitally signed
Manju J5ees

by Manju Bala
Date: 2024.02.08

Ba | d 17:00:40 +05'30"

(Manju Bala)
Company Secretary & Compliance Officer
M.No: ACS 67831

Date: 8th February 2024
Place: Chandigarh



SANJAY ARORA & ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON THE QUARTERLY AND YEAR TO
DATE UNAUDITED STANDALONE FINANCIAL RESULTS OF MEGRI SOFT LIMITED PURSUANT
TO THE REGULATION 33 OF THE SECURITIES EXCHANGE BOARD OF INDIA (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 AS AMENDED

Review Report to,
The Board of Directors,
Megri Soft Limited,

1. We have reviewed the accompanying Statement of unaudited Standalone Financial Results of
MEGRI SOFT LIMITED ("the Company") for the quarter ended December 31, 2023 and the
year to date results for the period from April 01, 2023 to December 31, 2023 ("the
Statement"), being submitted by the Company pursuant to the requirement of regulation 33
of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, as
amended (' the Regulation') including relevant circulars issued by the SEBI from time to time.

2 The Statement, which is the responsibility of the Company's Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (‘Ind AS 34’), prescribed under Section 133 of the Companies Act, 2013 (‘the Act’)
and other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the En tity”, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with the Standards on Auditing specified under section 143(10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters

_ that might be identified in an audit. Accordingly, we do not express an audit opinion.

4, Based on our review cor;ducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act as
amended and as per the presentation requirements of the SEBI circular and other accounting
principles generally accepted in India, has not disclosed the information required to be
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disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Sanjay Arora & Associates
Chartered Accountants
ICAI Firm Registration Number: 008445N
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CopAta
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CA Neelkant Gargya

Partner

Membership Number: 093624

Place of Signature: Chandigarh

Date: 08th February, 2024

ICAI UDIN: 24093624BKCSDE6524

.



MEGRI SOFT LIMITED
SCO 80, Sector 47D, Chandigarh -160047
CIN:L72200CH1992PLC011996, PAN: AABCC2466Q
Ph, No.: 491172-2631550, Fax: +91172-5012787
E-Mail id: | _‘i l@megrisoft.com, Wek www.megrisaft.com
STATEMENT OF UNAUDITED STANDALONE PROFIT AND LOSS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2023

(Rs. In lakhs)
Quarter Ended Nine Months Ended Year Ended
S. Na. Particulars D ber 31,2023 |Sep ber 30,2023 D ber 31,2022|D ber 31,2023 D ber 31,2022| March 31,2023
Unaudited Unaudited Unaudited _ Unaudited Unaudited Audited
I [Revenue From Operations 5 72.98 35.27 43.24 152.51 134.71 189.79
Il [Other income 1.79 1,97 568 4.95 1521 15.94
Iit  [Total Revenue (I+1f) 74.77 37.24 48.92 157,46 149.92 205,73
w [EXFENEY
j2) Employees Benefit Expenses 13.65 8.41 8.60 29.32 21.84 29,38
b) Finance Cost 0.00 0.00 0.00 0.00 0.00 0.00
lc) Depreciation & Amortization Expenses 2.64 1.79 1.79 6.22 5.25 7.04
id) Other Expenses i 34.62 17.67 22,51 74.36 74.20 103.42
[Total Expenses 50.91 27.87 32.80 109.90 101.29 139.84
VvV [Profit before exceptional items and tax from continuing operations {i-iv) 23.86 9.37 16.02 47.56 48.63 65.89
vi | items 0.00 0.00 0.00 0.00 0.00 0.00
VII [Profit befare tax (V-VI) 23.86 9.37 16.02 47.56 48,63 65.89
Vil [Tax Expenses &
a) Current Tax 6.22 242 4.06 1236 12.32 16.69
ib) Deffered Tax {Assets)/Liabilities (0.02) 0.01 0.11 0.00 0.32 0.45
Total Tax Expenses 6.20 2.43 4.17 12.36 12.64 17.14
X [Net Prafit for the period (after tax) (VII-VIII) 17.66 6.94 11.85 35.20 * 35.99 48.75
X (Other Comprehensive Income
j2) Items that will not be reclassified subsequently to profit or {loss)
Equity Investment through other comprehensive income/(loss) 0.23 0.10 0.22 133 (7.61) (6.37)
Income tax relating to above {0.06) (0.02) (0.06) (0.34) 197 1.66
(Other Comprehensive Income/{Loss) (Net of taxes) 0.17 0.08 0.16 0.99 (5.64) (a.71)
Xl  [Total Comprehensive income (IX+X) 17.83 7.02 12.01 36.19 30.35 44.04
Xl |Paid-up Equity Share Capital (face value of Rs. 10 per equity share) 314.07 314.07 314.07 314.07 314.07 314,07
Xl Other equity excluding Revaluation Reserves as per 0.00 0.00 0.00 0.00 0.00 1770.27
XIV  [Earning per Equity share of Rs, 10/- each (not annualised) :
1) Basic 0.56 0.22 0.38 112 114 155
2) Diluted 0.56 0.22 0.38 112 1.14 155
iINotes:
1. The above standalone financial results far the quarter and nine months ended 31st December, 2023 which have been subjected ta limited review by Statutory Auditors of the Company were reviewed by
the Audit Committee and subsequently approved by the Board of Directcrs at its meeting held on 8th February, 2024, in terms of Regulation 33 of SEBI (Listing Obligations and Discl )
Regulations, 2015, The Statutory Auditors of the Company have expressed an unmadified audit opinion.
2. The above standalone financial results have been prepared in accordance with Indian Accou nting Standards (Ind AS), the provisions of the Companies Act, 2013 ("the Act”), as applicable and guidelines
ssued by the Securities and Exchange Board of India ("SEBI"). The Ind AS are prescribed under Section 133 of the Act read with Rule 3 of the Companies {Indian Accounting Standards) Rules, 2015 and
[Companies (Indian Accounting Standards) Amendment Rules, 2016.
B. The Company has primarily one business segment of IT/ITES service and accordingly there is no separate reportable segment as per Ind AS -108 ’ Operating Segments’ specified under section 133 of the
iCompanies Act, 2013.
K. The figures to the corresponding previous period have been regrouped/ reclassified wherever necessary, to make them comparable.

Date: February 8, 2024
Place: Chandigarh




SANJAY ARORA & ASSOCGIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON THE QUARTERLY AND YEAR TO
DATE UNAUDITED CONSOLIDATED FINANCIAL RESULTS OF MEGRI SOFT LIMITED PURSUANT
TO THE REGULATION 33 OF THE SECURITIES EXCHANGE BOARD OF INDIA (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 AS AMENDED

Review Report to ‘
The Board of Directors,
Megri Soft Limited,

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results
("the Statement') of MEGRI SOFT LIMITED ('the Holding Company') and its.subsidiary (the
Holding and its subsidiary together referred to as "the Group") for the quarter ended
December 31, 2023 and the year to date results for the period from April 01, 2023 to
December 31, 2023 being submitted by the Holding Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including relevant circulars issued by SEBI from time to time.

2. The Statement, which is the responsibility of the Holding Company's Management and
approved by the Holding Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard
34 “Interim Financial Reporting” (‘Ind AS 34’), prescribed under Section 133 of the
Companies Act, 2013 (‘the Act’, and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 - “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with the Standards on Auditing specified under section 143(10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion. We also
performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated
29 March 2019, issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), to the extent appllycg,b‘\l%\
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4. The Statement includes the result of one wholly owned subsidiary Megri Soft Limited
incorporated with the Registrar of Companies of England and Wales.

5. We did not review the interim financial results of foreign subsidiary included in the
consolidated unaudited financial results, includes total revenues of Rs 16.75 lakhs and 9.28
lakhs and total net profit after tax of Rs. 2.15 lakhs and 0.45 lakhs and total comprehensive
income NIL and NIL for the quarter ended December 31, 2023 and for the quarter ended
December 31, 2022 respectively. These interim financial results have not been reviewed by
other auditors, and the unaudited financial statements have been furnished to us by the
Management. Our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of this subsidiary, is based solely on the unaudited financial
statements furnished to us by Management. The procedures are performed by us as stated in
paragraph 3 above. Our conclusion on the Statement is not modified in respect of the above
matter. 2

6. Based on our review conducted and procedures performed as stated in paragraph 3 above
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with recognition and measurement principles laid down in Ind AS
34, prescribed under Section 133 of the Act, and as per the presentation requirements of the
SEBI Circular and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in accordance with the requirements of Regulation
33 of the .SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), including the manner in which it is to be disclosed, or that it contains any material
misstatement. Our conclusion on the Statement is not modified in respect of the above

matter.

For Sanjay Arora & Associates
Chartered Accountants
ICAI Firm Registration Number: 008445N

CA Neelkant Gargya“ -

Partner - -
Membership Number: 093624
Place of Signature: Chandigarh
Date: 08th February, 2024 :
ICAI UDIN: 24093624BKCSDF9664



MEGRI SOFT LIMITED
SCO 80, Sectar 47D, Chandigarh -160047
CIN:L72200CH1992PLC011996, PAN: AABCC2466Q
Ph. No.: +91172-2631550, Fax: +91172-5012787
E-Mail id: legali grisoft.com, ite: www.megrisoft.com
STATEMENT OF UNAUDITED CONSOLIDATED PROFIT AND LOSS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2023

(Rs. in lakhs)
Quarter Ended Nine Months Ended Year Ended
S. No. Particulars D: 31,2023 | September 30,2023 | Dy ber 31,2022 | D ber 31,2023 | D 31,2022 March 31,2023
L di L Unaudited L d [ d Audited
! |[Revenue From Uperations 89.73 51.52 52.52 199.84 167,58 241.28
Il [Other income 178 1.97 5.68 4.95 1521 1594
il [Total Revenue (I+i1) 91.52 53.49 58.20 204.79 182.79 257.22
IV [EXPCNSES
a) Emplayees Benefit Expenses 20.78 15.03 9.82 49.82 41.02 56.47
b) Finance Cost 0.00 0.00 .00 0.00 0.00 0.00
ic) Depreciation & Amortization Expenses 2.86 2.00 1.89 6.87 5.54 7.46
id) Other Expenses . 41.08 24.73 29.90 93.41 86.15 123.78
Total Expenses 64.72 41.76 41.61 150.;10 132.71 187.71
VvV Profit before exceptional items and tax from continuing operations (l11-1V) 26.80 11.73 16.59 54.69 50.08 69.51
VI [Exceptional items 0.00 0.00 0.00 0.00 0.00 0.00
Vil |Profit before tax (V-VI) 26.80 1173 16.59 | 54.69 50.08 69.51
VIl [Tax Expenses
ja) Current Tax 7.01 3.08 418 14.18 12.64 17.47
b) Deffered Tax (Assets)/Liabilities (0.02) 0.04 011 0.00 0.32 0.45
Total Tax Expenses 6.99 3.07 4.29 14,18 12.96 17.92
IX  Net Profit for the period {after tax) (Vil-VilI) 19.81 8.66 12.30 40.51 13712 51.59
X [Other Comprehensive Income
ja) Items that will not be reclassified subsequently ta profit or {loss)
Equity Investment through other comprehensive income/{loss) 0.23 0.10 0.22 1.33 (7.61) (6.37)
Income tax relating to above (0.06) (0.02) {0.06) {0.34) 1.97 1.66
(Other Comprehensive Income/{Loss) (Net of taxes) 0.17 . 0.08 0.16 0.99 (5.64) (4.71)
Xl [Total Camprehensive income (IX+X) 19.98 8.74 12.46 41.50 31.48 46.88
Xl [Paid-up Equity Share Capital (face value of Rs. 10 per equity share) 314.07 314.07 314.07 314.07 314.07 314.07
XIil Otrier equity excluding Revaluation Reserves as per 0.00 0.00 0.00 0.00 0.00 1797.96
XIV  [Earning per Equity share of Rs. 10/- each (not annualised) ;
1) Basic 0.63 0.28 039 129 118 1.64
2) Diluted 0.63 0.28 0.39 1.28 1.18 1.64
Notes: .
lL. The consolidated financial results also include the results of wholly owned subsidiary i.e Megrisoft Limited in UK {together referred as "Group”).
2. The above Consolidated financial results for the quarter and nine months ended 31st December, 2023 which have been subjected to limited review by Statutory Auditors of the C pany were r d
by the Audit Committee and subsequently approved by the Board of Directors at its meeting held on 8th february, 2024, in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The Statutory Auditors of the Company have expressed 3n unmodified audit opinion.
8. The above consolidated financial results have been prepared in accordance with Indian Accounting Standards (Ind AS), the provisions of the Companies Act, 2013 ("the Act"), as applicable and guidelines
ssued by the Securities and Exchange Board of India (“SEBI"). The Ind AS are prescribed under Section 133 of the Act read with Rule 3 of the C (Indian Ac ing Standards) Rules, 2015 and
ICompanies (Indian Accounting Standards) Amendment Rules, 2016. :
K. The Group has primarily one business segment of IT/ITES service and accordingly there is no separate reportable segment as per Ind AS -108 ‘ Operating Segments’ specified under section 133 of the
iCompanies Act, 2013,
5. The figures to the corresponding previous period have been regrouped/ reclassified wherever necessary, to make them comparable.

Date: February 8, 2024
Place: Chandigarh
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