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Subject: Outcome of Board Meeting - Audited Financial Results for the quarter and year ended 31st 

March, 2021 and other matters 

Dear Sir/Ma’am, 

We would like to inform you that the Board of Directors of the Company in its meeting held on 21st May, 2021 

have approved the following: 

1. Audited Financial Results (Standalone and Consolidated) for the quarter and year ended 31st March 

2021: 

We are enclosing herewith the following documents in this respect: 

¢ 

A. Audited Standalone & Consolidated Financial Results of the Company for the quarter and year 

ended March 31, 2021; 

B. Auditor’s Report on the Audited Standalone and Consolidated Financial Results of the Company 

for the quarter and year ended March 31, 2021 issued by M/s. Sanjay Arora & Associates, 

Statutory Auditors of the Company; and 

C. Declaration of unmodified opinion on Auditor’s Report on financial results pursuant to Regulation 

33 (3) (d) of Listing Regulations signed by Mr. Rajnesh Sharma, Chief Financial Officer of the 
as 

Company. 

2. Appointment of M/s NS Mann & Associates as the Internal Auditor of the Company with effect from 

May 21, 2021. 

3. Accepted the resignation of Ms. Kajal Rawat as the Company Secretary and Compliance Officer of the 

Company after the end of working hours on Friday, 21st May 2021. 

Kindly note that the meeting of the Board of Directors commenced at 11:00 a.m. and concluded at 02.00 p.m. 

Thanking You, 

    
Company Secr 

M.No: 61667 

ry & Compliance Officer 

Place: Chandigarh 

Date: 21.05.2021
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rv SANJAY ARORA & ASSOCIATES 

INDEPENDENT AUDITOR’S REPORT 

TO THE BOARD OF DIRECTORS OF MEGRI SOFT LIMITED 

Report on the audit of the Standalone Annual Financial Results 

Opinion 

We have audited the accompanying statement of standalone annual financial results of Megri Soft Limited 
(hereinafter referred to as the “Company”) for the quarter and year ended 31 March 2021 (‘standalone 
annual financial results’), attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (‘Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Standalone Annual Financial Results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

b. $ive a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable Indian Accounting Standards, and other accounting principles 
generally accepted in India of the standalone net profit and other comprehensive income 
and other financial information of the Company for the year ended 31 March 2021. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further 
described in the Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results 
section of our report. We are independent of the Company, in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Act, and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to 
provide a basis for our audit opinion on the Standalone annual financial results. 

Management's and Board of Directors’ Responsibilities for the Standalone Annual Financial 
Results 

    
    

of the standalone annual 

   

  

Oo. 
Chartered \)! 
ccountants)&. 

RY POSs45n/ cp 
< * 

Chandigarh : SCO 117-118, Second Floor, Sector 17-8, Chanien-100017 
Phone: 0172-5085519; 508771 

Gurgaon : Flat No.A-003, Bestech Park View SPA Next, Sector-67, Gurgaon-122001 
email: info@sanjayaroraassociates.com, visit us : www.sanjayaroraassociates.com 

financial statements. 

 



= 

The Company's Management and the Board of Directors are responsible for the preparation and 
presentation of these standalone annual financial results that give a true and fair view of the financial 
position, financial performance including net profit/ loss and other comprehensive income and other 
financial information in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standards prescribed under Section 133 of the Act and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of the 
standalone annual financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the standalone annual financial results, the Management and the Board of Directors are 
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable 
matters related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

The Board of Directors is responsible for overseeing the Company’s financial reporting process. 
< 

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these standalone annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the standalone annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 
also responsible for expressing our opinion through a separate report on the complete set of 
standalone financial statements on whether the company-has adequate internal financial controls 
with reference to standalone financial statements n place and the operating effectiveness of such 
controls St jeount | 
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e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the standalone annual financial results made by the 
Management and Board of Directors. 

e Conclude on the appropriateness of the Management and Board of Directors use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor’s report to the related disclosures in the standalone 
annual financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 
However, future events or conditions may cause the Company to cease to continue as a going 
concern. 

e Evaluate the overall presentation, structure and content of the standalone annual financial results, 
including the disclosures, and whether the standalone annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone annual financial results that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
standalone annual financial results may be influenced. We consider quantitative materiality and 
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; 
and (ii) to evaluate the effect of any identified misstatements in the standalone annual financial results. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing ofsthe audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Bx 

Other Matters 

The standalone annual financial results include the results for the quarter ended 31 March 2021 being the 
balancing figure between the audited figures in respect of the full financial year and the published audited 
year to date figures up to the third quarter of the current financial year. 

Our opinion on the standalone annual financial results is not modified in respect of the above matters. 

For SANJAY ARORA & ASSOCIATES 

Chartered Accountants 
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Membership Number: 093624 

Place of Signature: Chandigarh 

Date: 21st May, 2021 
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MEGRI SOFT LIMITED 

SCO 80, Sector 47D, Chandigarh -160047 

CIN:L72200CH1992P1.C011996, PAN: AABCC2466Q 

Ph. No.: +91172-2631550, Fax: +91172-5012787 

E-Mail id: legal@megrisoft.com, Website: www.megrisoft.com 

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH, 2021 

(Amount in Lakhs) 
  

  

  

  

  

  

  

  

  

  

  

  

  

              
  

  

  

  

  

    

= Quarter Ended Year Ended 
S. No. Particulars March 31,2021 | December 31,2020 March 31,2020 March 31,2021 March 31,2020 

Audited Unaudited Audited Audited Audited 

| [Revenue From Operations Sys 38.30 34.94 136.41 160.83 
Il jOther income Tat 8.54 7.46 26.44 34.36 
Il [Total Revenue (I+I1) 44.44 46.84 42.40 162.85 195.19 

IV |EXPENSES 

ja) Employees Benefit Expenses 4.97 7.36 Lis23 30.26 41.21 
lb) Finance Cost 0.00 0.00 0.00 0.00 0.02 
ic) Depreciation & Amortization Expenses 0.87 0.85 1.67 3.40 6.45 
Id) Other Expenses 21.81 a Ze29: 19.48 78.99 101.37 
[Total Expenses 27.65 30.50 32.38 112.65 149.05 

V__ [Profit before exceptional items and tax from continuing operations (III-IV) 16.79 16.34 10.02 50.20 46.14 
VI Exceptional items 0.00 0.00 0.00 0.00 0.00 
VIL [Profit before tax (V-VI) 16.79 16.34 10.02 50.20 46.14 
Vill [Tax Expenses 

la) Current Tax 4.22 4.10 2.96 nee 11.90 
lb) Deffered Tax (Assets)/Liabilities 0.15 0.15 -1,09 0.60 0.01 
Total Tax Expenses 4.37 4.25 1.87 12:72 11.91 

IX |Net Profit for the period (after tax) (VII-VIII) 12.42 12.09 8.15 37.48 34.23 
X Other Comprehensive Income 

ja) Items that will not be reclassified subsequently to profit or loss 

Equity Investment through other comprehensive income Sard 0.00 0.00 Si77. 0.00 
Income tax relating to above (1.50) 0.00 0.00 (1.50) 0.00 

(Other Comprehensive Income 4.27 0.00 0.00 4.27 0.00 
XI [Total Comprehensive income (IX+X) 16.69 12.09 8.15 41.75 34.23 
XII Paid-up Equity Share’€apital (face value of Rs. 10 per equity share) 314.07 314.07 314.07 314.07 314.07 
XIll_ Other equity excluding Revaluation Reserves as per 0.00 0.00 0.00 1679.20 1637.45 
XIV Earning per Equity share of Rs. 10/- each (not annualised) : a 

1) Basic 0.39 0.39 0.26 149: 1.09 
2) Diluted 0.39 0.39 0.26 1.19 1.09 

Notes: 

1. The above standalone financial results for the quarter and year ended 31st March, 2021 as reviewed by the Audit Committee and subsequently approved by the Board of Directors at its 
meeting held on 21st May, 2021, in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The Statutory Auditors of the Company have 
lexpressed an unmodified audit opinion. 

2. The above standalone financial results have been prepared in accordance with Indian Accounting Standards (Ind AS), the provisions of the Companies Act, 2013 ("the Act"), as applicable 
jand guidelines issued by the Securities and Exchange Board of India ("'SEBI"). The Ind AS are prescribed under Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting 
Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016. ago 

3. The Company has primarily one business segment of IT/ITES service and accordingly there is no separate reportable segment as per Ind AS -108 Operating Segments’ specified under 
section 133 of the Companies Act, 2013. 

(4. The Company consideted the uncertainty relating to the COVID-19 pandemic in assessing the recoverability of receivables, intangible assets, and certain investments. For this purpose, 
ithe Company considered:internal and external sources of information up to the date of approval of these financial results. The Company has also used the principles of prudence in 
applying judgements, estimates and assumptions including sensitivity analysis and based on the current estimates, the Company expects to fully recover the carrying amount of receivables, 
intangible assets, investments and other assets. As the outbreak continues to evolve, the Company will continue to closely monitor any material changes to future economic conditions. 
>. The figures to the corresponding previous period have been regrouped/ reclassified wherever necessary, to make them comparable.   
  

Date: May 21, 2021 

Place: Chandigarh 

 



MEGRI SOFT LIMITED 

CIN : L72200CH1992PLC011996 

Regd. Office : SCO 80, Sector 47D, Chandigarh -160047 

AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2021 

(Amount in Lakhs) 
  

  

  

  

  

  

  

  

  

  

  

        

As At As At 
S. No. |Particulars March 31,2021 March 31,2020 

A JASSETS 

1 |NON-CURRENT ASSETS 

Property, Plant and Equipment 582.14 713,37 
Other Intangible Assets 6.25 6:79 
Intangible Assets Under Development 180.68 176.58 
Capital Work In Progress 138.46 32.69 
Financial Assets 

(a) Non-Current Investments 114.98 106.17 
Deffered Tax Assets (Net) 4.16 4.76 
Other Non-Current Assets 490.14 365.54 
Total Non-Current Assets 1516.81 1405.90 

2  |CURRENT ASSETS 

Financial Assets 

2) Current Investments 4.12 44.00 
b) Trade Receivables 32.70 26.92 
ic) Cash and Cash Equivalents 49.78 B12 
d) Bank Balance Other Then (c) Above 371.50 423.76 
le) Other Current Assets 43.86 38.61 
Total Current Assets 501.96 564.50 
Total Assets 2018.77 1970.40 

B |EQUITY & LIABILITIES 

SHAREHOLDERS' FUNDS 

(a) Equity Share Capital 314.07 314.07 
(b) Other Equity 1679.20 1637.45 
Total Equity 1993°27 1951,52 

2 _|NON CURRENT LIABILTIES 
— 

Financial Liabilities 

(a) Long-Term Borrowings 

(b) Deferred Tax Liabilities (Net) - - 
Total Non-Current Liabilities 

3 {CURRENT LIABILTIES 

Financial Liabilities 

(a)Borrowings 
: 

(a) Trade Payables > 
(b) Other Current Liabilities 10.51 3.14 
(c) Provisions 14.99 15.74 
[Total Current Liabilities 25.50 18.88 

Total Equity and Liabilities 2018.77 1970.40   
  

Date: May 21, 2021 

Place: Chandigarh    
Director) 

DIN: 02528435 

 



MEGRI SOFT LIMITED 

CIN : L72200CH1992PLC011996 

Regd. Office : SCO 80, Sector 47D, Chandigarh -160047 

STATEMENT OF STANDALONE CASH FLOW FOR THE YEAR ENDED MARCH 32.2021 

(Amount in Lakhs) 
  

  

  

  

  

  

  

  

  

  

  

  

              

Year ended Year ended 
Particulars March 31, 2021 March 31, 2020 
CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit Before Tax 50.20 46.14 

Adjustments for: 

Interest Expenses 0.00 0.02 

Depreciation 3.40 6.45 

Profit on Sale of Assets 0.00 (0.20) 
Profit on Sale of Investments 0.04 (0.04) 
Discount Received - 
Interest on FDR's (26.36) (33.54) 

Dividend (0.13) (23.05) (0.12) (27.43) 
Operating Profit before Working Capital Changes 27-15 18.71 

Adjustments for: 

Increase/(Decrease) in Short Term Borrowings 

Increase/(Decrease) in Trade Payables 

Increase/(Decrease) in Other Current Liabilities TT (0.56) 

Increase/(Decrease) in Provisions (0.75) (1.06) 

(Increase)/Decrease in Trade Receivables (5.78) 132 

(Increase)/Decrease in Short Term Loans & Advances - - 
(Increase)/Decrease in Other Current Assets (5:25) (7.50) 

(Increase)/Decrease in Other Non Current Assets (124.60) (129.01) (4.83) (12.63) 
Cash Generated From Operations (101.86) 6.08 

Income Tax (12712) (11.90) 

Net Cash Flow From Operating Activities (113.98) (5.82) 
CASH FLOW FROM INVESTING ACTIVITIES 

(Increase) /Decrease in Loang Term Loans & Advances 

(Purchase) of Fixed Assets (119.92) (39.18) 

Sale/Transfer of Fixed Assets 138.42 0.32 

(Increase) /Decrease in FDR 52526 65.45 foe 

(Increase) /Decrease in Investment 35.34 (34.13) 

Interest on FDR's 26.36 33.54 

Dividend 0.13 0.12 

Profit On Sale of Assets 0.00 0.20 

Income From Sale of Investment (0.04) 0.04 

Net Cash Used In Investing Activities 132.55 26.36 

CASH FLOW FROM FINANCING ACTIVITIES 

Interest on overdraft facility 0.00 (0.02) 
Net Cash Used In Financing Activities 0.00 (0.02) 
Net increase in cash & Cash Equivalents 18.57 20.52 

Cash and Cash equivalents (Opening Balance) Se 10.69 

Cash and Cash equivalents (Closing Balance) 49.78 31.21 

Net Decrease/(Increase) in Cash and Cash Equivalents (18.57) (20.52) 

Date: May 21, 2021 

Place: Chandigarh 

DIN: 02528435 

  
   



CHAATERED ACCOUNTANTS 

rv SANJAY ARORA & ASSOCIATES 

INDEPENDENT AUDITOR’S REPORT 

TO THE BOARD OF DIRECTORS OF MEGRI SOFT LIMITED 

Report on the audit of the Consolidated Annual Financial Results 

Opinion 

We have audited the accompanying Consolidated Annual Financial Results of Megri Soft Limited 
(hereinafter referred to as the “Holding Company”) and its subsidiary (Holding Company and its 
subsidiary together referred to as “the Group”), for the year ended 31 March 2021, attached herewith, 
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the Securities 
and Exchange Board of India (Listing obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the “Listing Regulations”). . 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid consolidated annual financial results: 

a. includes the annual financial results of the following entities: 

_ i. | Megrisoft Limited ( UK Subsidiary) 

b. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

c. give a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable Indian Accounting Standards, and other accounting principles 
generally accepted in India, of consolidated net profit and other comprehensive income 
and other financial information of the Group for the year ended 31 March 2021. 

ay 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further 
described in the Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results 
section of our report. We are independent of the Group in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India (the “ICAI”) together with the ethical requirements that 
are relevant to our audit of the Financial Statements under the provisions of the Act, and the Rules made 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us, is sufficient and 

appropriate to provide a basis for our opinion on the Consolidated Annual Financial Results. 

Management's and Board of Directors’ Responsibilities for the Consolidated Annual Financial 
Results 

    

  

These consolidated annual financial results have been prepared on the basis of the <onsol e annual 
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The Holding Company’s Management and the Board of Directors are responsible for the preparation and 
presentation of these consolidated annual financial results that give a true and fair view of the 
consolidated net profit and other comprehensive income and other financial information of the Group in 
accordance with the recognition and measurement principles laid down in Indian Accounting Standards 
prescribed under Section 133 of the Act and other accounting principles generally accepted in India and 
in compliance with Regulation 33 of the Listing Regulations. The respective management and Board of 
Directors of the companies included in the Group are responsible for maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of each 
company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
the design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the consolidated annual financial results that give a true and fair view and are free 
from material misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of the consolidated annual financial results by the Management and the Directors of the 
Holding Company, as aforesaid. 

® 

In preparing the consolidated annual financial results, the Management and the respective Board of 
Directors of the companies included in the Group are responsible for assessing the ability of each 
company to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the respective Board of Directors either intends to 
liquidate the company or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group is responsible for overseeing 
the financial reporting process of each company 

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or 
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these consolidated annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the consolidated annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. : oe 

Q 

ota a 4 
NES 

Ao 

ON 

g 
[a ve 
=] fccountants)® | 
a rue) 

A 

 



@ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our opinion through a separate report on the complete set of consolidated financial statements on whether the company has adequate internal financial controls with reference to consolidated financial statements in place and the operating effectiveness of such controls 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures in the consolidated annual financial results made by the Management and Board of Directors. 

e Conclude on the appropriateness of the Management and Board of Directors use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the consolidated annual financial results or, if such disclosures are inadequate, to modify our Opinion. ,Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the Group and its associate to cease to continue 
as a going concern. 

e Evaluate the overall "presentation, structure and content of the consolidated annual financial results, including the disclosures, and whether the consolidated annual financial results represent the underlying transactions and events ina manner that achieves fair presentation. 

e Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the entities within the Group to express an opinion on the consolidated annual financial results. We are responsible for the direction, supervision and performance of the audit of financial information of such entities included in the consolidated annual financial results of which we are the independent auditors. We remain solely responsible for our audit opinion=Our responsibilities in this regard are further described in para (a) of the section titled “Other Matters” in this audit 
report. 

Materiality is the magnitude of misstatements in the consolidated annual financial results that, individually or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the consolidated annual financial results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the consolidated annual financial results. 

We communicate with those charged with governance of the Holding Company and such other entities included in the consolidated annual financial results of which we are the independent auditors regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 

 



We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 
The consolidated annual financial results include the results for the quarter ended 31 March 2021 being the balancing figure between the audited figures in respect of the full financial year and the published audited year to date figures up to the third quarter of the current financial year. 

Our opinion on the consolidated annual financial results is not modified in respect of the above matters 

For SANJAY ARORA & ASSOCIATES 
Chartered Accountants 

ICAI Firm Registration Nu nber:-.008445N    
Partner tk 

Membership Number: 09 
Place of Signature: Chandigarh 

Date: 21st May, 2021 

ICAI UDIN: 21093624AAAACA3265



  

MEGRI SOFT LIMITED 

S€O 80, Sector 47D, Chandigarh -160047 

CIN:L72200CH1992PLC011996, PAN: AABCC2466Q 

Ph. No.: +91172-2631550, Fax: +91172-5012787 

E-Mail id: legal@megrisoft.com, Website: www.megrisoft.com 
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH, 2021 

(Amount in Lakhs) 
  

  

  

  

  

    

  

  

  

  

  

  

  

              
  

  

  

  

  

  

  

        

Quarter Ended Year Ended 
S. No. Particulars March 31,2021 December 31,2020 | March 31,2020 March 31,2021 March 31,2020 

Audited Unaudited Audited Audited Audited 

| jRevenue From Operations 61.45 58.96 58.78 216.75 221.41 
"| |Other income 

Tey 8.54 7.46 26.44 34.36 lll Total Revenue (I+11) Gis 67.50 66.24 243.19 255.77 

1V_ EXPENSES 

la) Employees Benefit Expenses 16.67 17.56 21.54 70.25 78.24 
lb) Finance Cost 0.00 0.00 0.00 0.00 0.02 
Ic) Depreciation & Amortization Expenses 1.00 0395 2.08 3.81 6.96 
\d) Other Expenses 

31.82 31.20 30.12 109.70 121.41 
Total Expenses 49.49 49.71 53.74 183.76 206.63 

V__ [Profit before exceptional items and tax from continuing operations (III-IV) 19.23 17.79 12.50 59.43 49.14 
VI [Exceptional items 

0.00 0.00 0.00 0.00 0.00 
Vil [Profit before tax (V-VI) 1925 LESS) 12.50 59.43 49.14 
Vill [Tax Expenses 

la) Current Tax 
4.70 4.39 3.47 13.93 12,51 

lb) Deffered Tax (Assets)/Liabilities 0.15 0.15 -1.09 0.60 0.01 2 
(Total Tax Expenses 4.85 4.54 2.38 14.53 12.52 

IX |Net Profit for the period (after tax) (VII-ViIl) 14.38 13.25 10.12 44.90 36.62 
X  |Other Comprehensive Income 

la) Items that will not be reclassified subsequently to profit or loss 
Equity Investment through other comprehensive income Sire: 0.00 0.00 Sr 0.00 
Income tax relating to above (1.50) 0.00 0.00 (1.50) 0.00 

Other Comprehensive Income 4.27 0.00 0.00 4.27 0.00 
XI [Total Comprehensive income (IX+X) 18.65 43.25 10.12 49.17 36.62 
XII |Paid-up Equity.Share Capital (face value of Rs. 10 per equity share) 314.07 314.07 314.07 314.07 314.07 
XIll_ |Other equity excluding Revaluation Reserves as per 0.00 0.00 0.00 1695.89 1646.72 
XIV __ [Earning per Equity share of Rs. 10/- each (not annualised) : 

1) Basic 
0.46 0.42 0,32 1.43 a4F 

2) Diluted 
0.46 0.42 0.32 1.43 dL? 

Notes: 

1. The consolidated financial results include the results of 100% subsidary Megrisoft Limited in UK (together referred as "Group"). 
2. The above consolidated financial results for the quarter and year ended 31st March, 2021 as reviewed by the Audit Committee and subsequently approved by the Board of Directors at its meeting held on 21st May, 2021, in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The Statutory Auditors of the Company have expressed an unmodified audit opinion. 
3. The above consolidated financial results have been prepared in accordance with Indian Accounting Standards (Ind AS), the provisions of the Companies Act, 2013 ("the Act"), as applicable ljand guidelines issued by the Securities and Exchange Board of India ("SEBI"). The Ind AS are prescribed under Section 133 of the Act read with Rule 3 of the Gempanies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016. 

4. The Group-has primarily one business segment of IT/ITES service and accordingly there is no separate reportable segment as per Ind AS -108 ‘ Operating Segments’ specified under section 133 of the Companies Act, 2013. 

5. The Group considered the uncertainty relating to the COVID-19 pandemic in assessing the recoverability of receivables, intangible assets, and certain investments. For this purpose, the |Group considered internal and external sources of information up to the date of approval of these financial results. The Group has also used the principles of prudence in applying judgements, estimates and assumptions including sensitivity analysis and based on the current estimates, the Group expects to fully recover the carrying amount of receivables, intangible assets, investments and other assets. As the outbreak continues to evolve, the Group will continue to closely monitor any material changes to future economic conditions. (6. The figures to the corresponding previous period have been regrouped/ reclassified wherever necessary, to make them comparable. 
  

Date: May 21, 2021 

Place: Chandigarh 

 



MEGRI SOFT LIMITED 

CIN : L72200CH1992PLC011996 

Regd. Office : SCO 80, Sector 47D, Chandigarh -160047 

AUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2021 

(Amount in Lakhs) 
  

  

  

As At As At 
S. No. |Particulars March 31,2021) March 31,2020 

A __|ASSETS 

1 |NON-CURRENT ASSETS 

Property, Plant and Equipment 584.25 714.90 
Other Intangible Assets 6.25 6.79 
Intangible Assets Under Development 191.07 186.97 
Capital Work In Progress 138.46 32.69 
Financial Assets 

(a) Non-Current Investments 114.88 106.07 
Deffered Tax Assets (Net) 4.15 4.75 
Other Non-Current Assets 468.16 345.17 
Total Non-Current Assets 1507.22 1397.34 

2  |CURRENT ASSETS 

Financial Assets 
* 

ja) Current Investments 4.12 44.00 
b) Trade Receivables 32.70 28.95 
ic) Cash and Cash Equivalents 88.10 53.82 
dd) Bank Balance Other Then (c) Above 3/150 423.76 
le) Other Current Assets 43.86 38.61 
Total Current Assets 540.28 589.14 
[Total Assets 

2047.50 1986.48 
B JEQUITY & LIABILITIES 

SHAREHOLDERS’ FUNDS 

(a) Equity Share Capital 314.07 314.07 
(b) Other Equity 1695.89 1646.72 
Total Equity 2009.96 1960.79 

2  |NON CURRENT LIABILTIES 
sila 

Financial Liabilities 

(a) Long-Term Borrowings 
- 

(6) Deferred Tax Liabilities (Net) ‘ s 
Total Non-Current Liabilities - z 

3. [CURRENT LIABILTIES 

Financial Liabilities 

(a)Borrowings 
- 

(a) Trade Payables 
- - 

(b) Other Current Liabilities 18.49 7.22 | 
(c) Provisions 

19.05 18.47 
Total Current Liabilities 37.54 25.69 
[Total Equity and Liabilities 2047.50 1986.48 

  

  

  

  

  

  

  

  

            

Date: May 21, 2021 

Place: Chandigarh 

  

DIN: 02528435



MEGRI SOFT LIMITED 

CIN : L72200CH1992PLC011996 

Regd. Office : SCO 80, Sector 47D, Chandigarh -160047 

STATEMENT OF CONSOLIDATED CASH FLOW FOR THE YEAR ENDED MARCH 31, 2021 

(Amount in Lakhs) 
  

  

  

  

  

  

  

  

  

  

  

  

          
  

Year ended Year ended 
Particulars March 31, 2021 March 31, 2020 
ICASH FLOW FROM OPERATING ACTIVITIES 

Net Profit Before Tax 59.43 49.14 
Adjustments for: 

Interest Expenses 0.00 0.02 

Depreciation 3.81 6.96 

Profit on Sale of Assets 0.00 (0.20) 
Profit on Sale of Investments 0.04 (0.04) 

Discount Received 

Interest on FDR's (26.36) (33.54) 
Dividend (0.13) (22.64) (0.12) (26.92) 
Operating Profit before Working Capital Changes 36.79 Bo.2e 

[Adjustments for: 

Increase/(Decrease) in Short Term Borrowings - - 

Increase/(Decrease) in Trade Payables - - * 
Increase/(Decrease) in Other Current Liabilities 11:27, (4.63) 
Increase/(Decrease) in Provisions 0.58 (2.45) 
(Increase)/Decrease in Trade Receivables (3:75) 8.68 

(Increase)/Decrease in Short Term Loans & Advances E . 
(Increase)/Decrease in Other Current Assets (5.25) (6.69) 
(Increase)/Decrease in Other Non Current Assets (122.99) (120.14) (4.65) (9.74) 
Cash Generated From Operations (83.35) 12.48 

Income Tax (13.93) (12.51) 
Net Cash Flow From Operating Activities (97.28) (0.03) 
CASH FLOW FROM INVESTING ACTIVITIES 

(Increase) /Decrease in Loang Term Loans & Advances 

(Purchase) of Fixed Assets (120.92) (40.34) 
Sale/Transfer of Fixed Assets 138.43 0.32 

(Increase) /Decrease in FDR 52.26 65245 

(Increase) /Decrease in Investment 35.34 (34.13) 

Interest on FDR's © 26.36 33.54 
Dividend 0.13 0.12 

Profit On Sale of Assets 0.00 0.20 
Income From Sale of Investment (0.04) 0.04 

Net Cash Used In Investing Activities 131.56 25.20 

CASH FLOW FROM FINANCING ACTIVITIES 

Interest on overdraft facility 0.00 (0.02) 

Net Cash Used In Financing Activities 0.00 (0.02) 

Net increase in cash & Cash Equivalents 34.28 2515 

Cash and Cash equivalents (Opening Balance) 53.82 28.67 

Cash and Cash equivalents (Closing Balance) 88.10 S62 

Net Decrease/(Increase) in Cash and Cash Equivalents (34.28) (25.15) 

Date: May 21, 2021 

Place: Chandigarh     
  
 



: . MEGRI SOFT LIMITED 
e T1 S O 7 SCO 80 Sector 47-D Chandigarh 160 047 

Ph. : +91-172-2631561, 2631550 

Estd. 1992 Cell : +91-9501168822, 9501168844 

support@megrisoft.com www.megrisoft.com 
CIN : L72200CH1992PLC011996 

  

  

    

To 

BSE Limited, Head- Listing & Compliance 

Phiroze Jeejeebhoy Towers, Metropolitan Stock Exchange of India Ltd 

Dalal Street, Fort, 4th floor, Vibgyor Towers, Plot No C 62, 

Mumbai-400 001 G - Block, Opp. Trident Hotel, Bandra Kurla Complex, 

Email Id: corp.compliance@bseindia.com Bandra (EF), Mumbai - 400 098, 

Scrip Code: 539012 Email Id 

Symbol: MEGRISOFT       
  

Subject: Declaration under Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. 

Ref.: SEBI Circular no. CIR/CFD/CMD/56/2016 dated May 27, 2016. 

Dear Sir/ Madam, 

In compliance with the provisions of Regulation 33(3)(d) ofSEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, read along with SEBI Circular no. CIRI/CFD/CMD/56/2016 

dated May 27, 2016, We, Megri Soft Limited (‘the Company’), hereby declare that M/s Sanjay Arora & 

Associates, Chartered Accountants (FRN :008445N), Statutory Auditors of the Company have issued Audit 

Report with unmodified opinion on Audited Standalone and Consolidated Financial Results of the Company 

for the Quarter/Financial Year ended March 31,2021. 

Kindly take note of the same. 

Thanking You, 

ag oe 

  

Place: Chandigarh 

Dated: 21.05.2021


