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PTe INDUSTRIES LIMITED
Advanced Manufacturing & Technology Centre

NH25A,SaraiShahjadi,Lucknow227 101
Uttar Pradesh,India

ASPIRE' INNOVATE' ACHIEVE

Date: 05.11.2020

To,
BSELimited
P.J.Towers, Dalal Street,
Mumbai 400001, India

Subject: Outcome of Board Meeting of MIs PTe Industries Limited held on November OS,
2020

Dear Sir/ Madam,

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, this is to inform that the Board of Directors of M/s PTCIndustries Limited
(Scrip code: 539006) in their meeting held on November OS,2020 (commenced at 04.30 pm
& closed ato~: IS-pm), inter-alia considered the following:

1. Un-Audited Financial Results: The Unaudited (Standalone & Consolidated) Financial
Results (UAFRs)of the Company for the quarter and half year ended at September 30,
2020 were recommended by Audit Committee and approved by the Board pursuant
to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Further, we are enclosing herewith the following:-

1. Limited Review Report on Unaudited (Standalone & Consolidated) Financial Results
(UAFRs)of the Company for the quarter and half year ended at September 30, 2020,
in the prescribed format as 'Annexure -1'.

2. Unaudited (Standalone & Consolidated) Financial Results (UAFRs) of the Company
for the quarter and half year ended at September 30, 2020, in the prescribed format
as 'Annexure - 2.

We humbly request you to kindly take the above on your records.

Thanking You,

For PTe Industries Limited

~::~
Director and eFO

Encl.: as above

(IN L-27109UP1963PLC002931
Tel: +91 5227111017 I Fax: +91 522 2265302 I Email: info@ptcil.com I Website: www.ptcil.com
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WalkerChandiok &Co LLP
B·406AAih floor
L&T Elsnte office Building.
industria!Area. Phase L
Chandigarh·160002
India

T +91 172433 8000
F +911724338005

IndependentAuditor's ReviewReport on StandaloneUnauditedQuarterly Financial Results and
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements)Regulations,2015(as amended)

To the Board of Directors of PTe Industries Limited

I. We have reviewed the accompanying statement of standalone unaudited financial results ('the
Statement') of PTC Industries Limited ('the Company') for the quarter ended 30 September 2020
and the year to date results for the period 1 April 2020 to 30 September 2020, being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by
the SEBI from time to time.

2. The Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
('Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act'), and other
accounting principles generally accepted in India and is in compliance with the presentation and
disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI
from time to time. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with the Standards on Auditing specified under
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Chartered acccuetams Walker Cha,;rj'rok"& Co Ll.P 'is"reg;'st~e'red'
Njth nmseo fiab!!ity with identification
number AAC·2085 and its reorstereo offic.e
at L-41 Cor:naught Circus Ne"N Deihi
110001, lno.a



Walker Chandiok &'Co LLP

4. Based on our review conducted as above nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurementprinciples laid down in IndAS 34, prescribedunderSection 133 of the Act. and other
accounting principlesgenerally accepted in India, has not disclosed the information required to be
disclosed in accordancewith the requirementsof Regulation33of the SEBI (ListingObligationsand
DisclosureRequirements)Regulations,2015 (as amended), including the manner in which it is to
be disclosed,or that it containsany materialmisstatement.

For Walker Chandiok & Co LLP
CharteredAccountants
FirmRegistrationNo 00 076N/N500Q13

Sandeep Mehta
Partner
MembershipNo. 099410
UDIN:20099410AAAADH6447

Place: Chandigarh
Date: 5 November2020

Chartered Accountants
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independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results
and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements)Regulations,2015(as amended)

To the Boardof Directorsof PTC IndustriesLimited

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the
Statement') of PTC Industries Limited ('the Holding Company') and Its subsidiary, Aerolloy
TechnologiesLimited, (the HoldingCompanyand its subsidiarytogether referredto as 'the Group'),
for the quarter ended 30 September2020 and the consolidatedyear to date results for the period 1
April 2020 to 30 September 2020, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015 (as amended), including relevantcirculars issued by the SEBI from time to time.

2. This Statement,which is the responsibilityof the HoldingCompany's management and approved
bythe HoldingCompany'sBoardof Directors,has beenpreparedin accordancewith the recognition
and measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting (fnd AS 34-),prescribedunder section 133of the CompaniesAct, 2013 (the Act'), and
other accounting principles generally accepted in India and is in compliancewith the presentation
and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
ReqUirements)Regulations, 2015 (as amended), including relevant circulars issued by the SEBI
from time to time. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements(SRE) 2410, Reviewof InterimFinancial InformationPerformedby the Independent
Auditor of the Entity, issued by the Instituteof CharteredAccountants of India. A review of interim
financial informationconsists of making inquiries,primarilyof persons responsiblefor financial and
accountingmatters, and applying analytical and other review procedures.A review is substantially
less in scope than an audit conductedin accordancewith the StandardsonAuditing specifiedunder
section 143(10) of the Act, andconsequently,does notenableus to obtain assurancethat we would
becomeaware of all significant matters that might be identified in an audit. Accordingly.we do not
expressan audit opinion.

WalKI'H Chandiok &. Co Lt."p"Is registered
;,vith rmited iiabl~i1y\vtth identification
number AAG·20t35 and its reerete-ed office
at L -4 t Connaught Circ1I5 N;w Delhi.
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Walker Chandiok&'Co LLP

We also performed procedures in accordance with the SEBI Circular CIRlCFD/CMD1/44/2019
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations. 2015 (as amended), to the extent applicable.

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and
upon consideration of the review reports of the other auditors referred to in paragraph 5 below,
nothing has come to our attention that causes us to believe that the accompanying Statement.
prepared in accordance with the recognition and measurement principles laid down in Ind AS 34.
prescribed under Section 133 of the Act, and other accounting principles generally accepted in India.
has not disclosed the information required to be disclosed in accordance with the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), including the manner in which it is to be disclosed, or that it contains any material
misstatement.

5. We did not review the interim financial results of the subsidiary included in the Statement, whose
financial information reflects total assets of t 146.71 lacs as at 30 September 2020, and total
revenues of Nil and Nil, total net profiU(loss) after tax of Nil and Nil, total comprehensive
income/(loss) of Nil and Nil, for the quarter and year-to-date period ended on 30 September 2020,
respectively, and cash flows (net) of t 24.89 lacs for the period ended 30 September 2020, as
considered in the Statement. These interim financial results have been reviewed by other auditor
whose review report has been furnished to us by the management, and our conclusion in so far as
it relates to the amounts and disclosures included in respect of the subsidiary is based solely on the
review report of such other auditor and the procedures performed by us as stated in paragraph 3
above.

Our conclusion is not modified in respect of this matter with respect to our reliance on the work done
by and the reports of the other auditors.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No 001076N/N500013

Sandeep Mehta
Partner
Membership No. 099410
UDIN: 20099410AAAADG6691

Place: Chandigarh
Date: 5 November 2020

CharteredAccountants
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PTe
INDUSTRIES

ASPIRE· INNOVATE. ACHIEVE

(Website: www.ptcu.com: email: ptc@plciI.COnl;CIN: L27109UP1963PlC002931)

Statement of unaudited consolidated financial results for the quarter and six months ended 30 September 2020

--'--'
Particulars

, .. ".~
Consolidated

3 months ended P(ecedlng 3 months ended Year to date figures for
30 September 2020 30 June 2020 current period ended

30 September 2020

(Unaudited) (Unaudited) (Unaudited)

1 Income ---
(a) Revenue from operations 4,467.31 2.815.94 7.283.25
lib) Other income 87.64 83.77 171.41
Total Income 4554.95 2,899.71 I,_454.66

2 Expenses
(a) Cost of materials consumed 960.55 437.85 1,398.40
(b) Changes in inventories of finished goods and work-in-progress 357.74 322.67 680.41
(c) Employee benefits expense 540.57 477.35 1.017.92
(d) Research and development expense 80.51 11.96 92.47
(e) Finance costs 317.39 326.99 644.36
(I) Depreciation and amortisation expense 355.92 360.03 715.95
'(g) Other expenses 1,771.05 893.22 2.664.27
Total expenses 4,383.73 2,830.07 7,213.80

3 Profit b&fore tax (1-2) 171.22 69.64 24o.s6
4 Tax expense:

(a) Current tax 34.98 8.39 43.37
(b) Deferred tax 54.16 15.81 69.97
(c) MAT credit entitlement (34.98) (8.39) (43.37)
Total tax exnense 54.16 15.81 69.97

5 Profit for the period (3-4) 117.06 53.84 170.89
6 Other comprehensive income

(i) Items that will not be reclassified to the statement of profit and loss (7.50) (7.50 (15.01)
(ii) Income-lax relaling to items that will not be reclassified to the statement of profit and loss 2.09 2.09 4.17

Total other comprehensive income (6.41 (5.41 (10.84
7 Total comprehensive Income for the period (comprising profit and other comprehenalve 111.65 48.42 160.05

income for the period) (5+6)
8 Total comprehensive income attributable to the holding Company 111.65 48.42 160.05
9 Paid-up equity share capital (~ 1O~er share) 523.91 523.91 523.91
10 Othef equity as per balance sheet
11 Earnings per share (refer note 6)

(Face value of f 10/· each):
(a) Basic· 2.23 1.03 3.26
Ifb) Diluted' 2.23 1.03 3.26.

(f in lakhs except per share data)

not annuabsed (except for year ended 31 March 2020)

(This space has been ,rltentiOl1allyleft blank)
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Notes:

The above standalone and consolidated financial results have been prepared in accordance with Ihe recognition and measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting (,Ind AS 34'). prescribed under Section 133 of the Companies Act, 2013 ('the Act'). and other accounting principles generally accepted in India and is in compliance with the presentation and
disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and DIsclosure Requirements) Regulations, 2015 (as arnendeo), including relevant circulars issued by the SEBI from time to time.

2 The standalone and consolidated financial results of PTC Industries Limited (the 'Company') for Ihe quarter and six monlhs ended 30 September 2020 have been reviewed by the Audit Committee and approved
by the Board of Directors at their respective meetings held on 5 November 2020. The statutory auditors have expressed an unmodified conclusion on these results.

3 The Company's primary business segment is reflected based on principal business activities carried on by the Company. The Chairman and Managing Director has been identified as being Ihe Chief Operating
Decision Maker ('CODM') and evaluates the Company's performance and allocates resources based on analysis of the various performance indicators ollhe Company as a single unit. Therefore, the Company's
business falls within a Single business segment in terms of the Indian Accounting Standards 108, 'Operating Segments'. The Company operates only in one reportable business segment i.e. Engineering and
Allied Activities.

4 Covld-19 continues to spread across the globe including India, which has contribuled to a Significant decline and volatility in global and tndian financial markets and a Significant decrease in global and local
economic activities. Consequent to this, Government of India declared lockdown on 23 Marcil 2020 and the Company temporarily suspended the operations in compliance wilh the lockdown instructions issued
by the Central and State Governments. However, production and supply of goods has commenced partially from April 2020 after obtaining required permissions from appropriate authorilies. As a result of the
lockdown, Ihe Company's operations, revenue and consequently profit during Ihe current period were impacted due to Covid-19. The Company has made detailed assessment of its liquidity position for the
balance period of the current year and Ihe recoverability and carrying value of its assets and does not foresee any significant incremental risk to the recoverability of its assets or in meeting its financial obligations
over tile foreseeable future. Also, the management does not expect Significant impact on the operations for the balance year. Since the situations are continuously evolving, the impact assessed may be different
from the estimates made as at the date of approval of these financial results and managemenl will continue to monitor any material changes arising due to the impact of this pandemic on finanCial and operational
performance of the Company and take necessary measures to address the situation.

5 The Company has incorporated a subsidiary, Aerolloy Technologies Limited, on 17 February 2020. There were no materiallransactions in the subsidiary during the year ended 31 March 2020, which were
consequential to the overall Company's financial results. Therefore consolidated financial statements of the Company were not furnished for the year ended 31 March 2020.The Company has presented
consolidated financial results for the first time during the quarter ended 30 June 2020. As the Company was incorporated on 17 February 2020, the requirement to present comparative consolidated quarter and
year to date financial results for Ihe period ended 30 September 2019 is not applicable.

6 Based on the assessment made by the Independent technical expert, during the current quarter Ihe Company has reassessed Ihe useful life of certain equipment (plant and machinery) which were capitalized in
the books of account on 31 March 2020. Depending upon the operating conditions and usability of assets, the useful life of the said assets which was 15 years in the previous quarters has been revised to 25
years. The accounting for the transaction has been given effect retrospectively by the Company in the unaudited financial results for Ihe quarter ended 30 June 2020. Due to this adjustment, the depreciation is
reduced by Rs. 29.42 lacs. profit for the quarter is Increased by Rs. 21.24 lacs and earning per share has been increased by Rs 0.41 per share in the standalone and consolidated financial results for the quarter
ended 30 June 2020

7 The Code on Social Security, 2020 ('Code') relating to employee benefits, during employment and post-employment benefits, has received the Presidential assent in September 2020. This Code has been
published in the Gazette of India, However, the effective date from which the changes are applicable is yet to be notified and the rules for quantifying the financial impact are also yet 10 be issued. The Company
will evaluate Ihe impact of !he Code and will give appropriate impact in the financial statements in the period in which the Code becomes effective and the related rules are published,

Place: luck now
Dale: 5 November 2020

Fm-tY~~:~
~Agarwal)

Chairman and Managing Director


