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Dated: August 12, 2023 
 
To, 
National Stock Exchange of India Limited  
Exchange Plaza, C-1, Block G Bandra Kurla  
Complex, Bandra (E),  
Mumbai-400051 
 
SYMBOL: PTCIL 

To 
BSE Limited 
Department of Corporate Services - Listing 
Phiroze Jeejeebhoy Towers, Dalal Street,  
Mumbai – 400001 
 
BSE Code: 539006 

 
Ref: Scrip Code: 539006 
Subject: Outcome of Board Meeting of M/s PTC Industries Limited held on August 12, 2023 
 
Dear Sir/ Madam, 
 
Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, this is to inform that the Board of Directors of PTC Industries Limited in their meeting held 
on August 12, 2023 (commenced at 04.00 pm & closed at 06:30 pm)  inter-alia considered the 
followings: 
 

1. Un-Audited Financial Results: The un-Audited Financial Results (both standalone and 
consolidated) of the Company for the quarter that ended on June 30, 2023, as per the 
recommendation of the Audit Committee were approved by the Board, pursuant to 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015.  

2. On completion of the tenure of the previous Auditors, the Board has recommended for the 
appointment of M/s S. N. Dhawan & CO LLP, Chartered Accountants as Statutory Auditors 
of the Company, by the shareholders of the Company, to hold office for a period of 5 Years, 
commencing from the conclusion of the ensuing 60th AGM, till the 65th AGM of the 
Company to be held in the year 2028 (for FY28).  

3. Appointment of M/s Grant Thornton Bharat LLP, Chartered Accountants as Internal 
Auditors of the Company for the FY 2023-24 for conducting Internal Audit starting from the 
date of conclusion of the ensuing 60th AGM. 

4. Appointment of M/s Amit Gupta & Associates, Company Secretaries, as Secretarial 
Auditors of the Company for the FY 2023-24 and issue of certificates/ reports under 
applicable SEBI regulations. 

Further, we are enclosing herewith the following:  
 

1. Limited Review Report on unaudited Financial Results (both standalone and 
consolidated) of the Company for the quarter ended on June 30, 2023, in the prescribed 
format as ‘Annexure – 1’. 

2. Unaudited Financial Results (both standalone and consolidated) of the Company for the 
quarter ended on June 30, 2023, in the prescribed format as ‘Annexure – 2’. 
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3. Disclosure under Sub Para A of Part A of Schedule III pursuant to Regulation 30 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, Circular no. 
CIR/CFD/CMD/4/2015 dated September 09, 2015, as ‘Annexure – 3’. 

 
We request you to take the above on record and disseminate the same on your website. 
 
Thanking You,  
 
For and on Behalf of 
PTC Industries Limited 
     
 
 
(Smita Agarwal) 
Director and CFO 

DIN - 00276903 
Place: Lucknow 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

mailto:info@ptcil.com


Walker Chandiok & Co LLP 

B-309, 3rd Floor, 
Elante Office Building, 
Industrial Area, Phase I, 
Chandigarh - 160 002 
India 

T +91 172 4338000 

 
 

 

   
 
   

   

Chartered Accountants 
 
Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, 
Noida and Pune 

 

Walker Chandiok & Co LLP is registered with 
limited liability with identification number AAC-
2085 and has its registered office at L-41, 
Connaught Circus, Outer Circle, New Delhi, 
110001, India 

 
 
 

 

 

 

 

 

 

 

 

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results 
and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
   
 
To the Board of Directors of PTC Industries Limited 
 
 
1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the 

Statement’) of PTC Industries Limited (‘the Company’) for the quarter ended 30 June 2023, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing 
Regulations’).  
 

2. The Statement, which is the responsibility of the Company’s management and approved by the 
Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial 
Reporting (‘Ind AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), 
and other accounting principles generally accepted in India and is in compliance with the 
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 
 
 
 
 



 

 

 
 

4. Based on our review conducted as above nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and 
other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

 
 
For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 
 
 
 
 
 
Sandeep Mehta 
Partner    
Membership No. 099410 
UDIN: 23099410BGYGTC4914 
 
Place: Chandigarh 
Date: 12 August 2023 
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of the Company pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
 
 
To the Board of Directors of PTC Industries Limited 
 
 
1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the 

Statement’) of PTC Industries Limited (‘the Holding Company’) and its subsidiary, Aerolloy 
Technologies Limited (the Holding Company and its subsidiary together referred to as ‘the 
Group’), for the quarter ended 30 June 2023, being submitted by the Holding Company pursuant 
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’).  

 
2. This Statement, which is the responsibility of the Holding Company’s management and 

approved by the Holding Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, 
Interim Financial Reporting (‘Ind AS 34’), prescribed under section 133 of the Companies Act, 
2013 (‘the Act’), and other accounting principles generally accepted in India and is in 
compliance with the presentation and disclosure requirements of Regulation 33 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement based on our 
review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

 



 
 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to 
the extent applicable. 

 
4. Based on our review conducted and procedures performed as stated in paragraph 3 above and 

upon consideration of the review report of the other auditor referred to in paragraph 5 below,  
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in Ind AS 
34, prescribed under section 133 of the Act, and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in accordance with the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

 
5. We did not review the interim financial results of subsidiary included in the Statement, whose 

financial information reflects total revenues of ₹ 564.49 lacs, total net profit after tax of ₹ 202.36 
lacs, total comprehensive income of ₹ 202.26 lacs for the quarter ended 30 June 2023, as 
considered in the Statement. These interim financial results have been reviewed by other 
auditor whose review report has been furnished to us by the management, and our conclusion 
in so far as it relates to the amounts and disclosures included in respect of this subsidiary is 
based solely on the review report of such other auditor and the procedures performed by us as 
stated in paragraph 3 above. 
 
Our conclusion is not modified in respect of this matter with respect to our reliance on the 
work done by and the report of the other auditor. 

 
 
 
For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 
 
 
 
 
 
Sandeep Mehta 
Partner    
Membership No. 099410 
UDIN: 23099410BGYGTB1905 
  
Place: Chandigarh  
Date: 12 August 2023  
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Annexure – 3 
 

Disclosure under Sub Para A of Part A of Schedule III pursuant to Regulation 30 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, Circular no. 
CIR/CFD/CMD/4/2015 dated September 09, 2015: 
 

Sr. No. Particulars Statutory Auditor Internal Auditor Secretarial Auditor 

1. Name S. N. Dhawan & Co LLP  Grant Thornton Bharat 
LLP 

Amit Gupta & 
Associates 

2. Reason for 
change viz. 
appointment, 
resignation, 
removal, death 
or otherwise; 

Appointment Appointment Re-appointment 

3. Effective 
Date of 
appointment/ 
reappointment 

From the conclusion of 
the 60th Annual General 
Meeting (subject to the 
approval of the 
shareholders at the 
ensuing AGM) 

From the date of 
conclusion of the 
ensuing 60th Annual 
General Meeting. 

August 12, 2023 

4. Term of 
appointment 

5 years (starting from the 
conclusion of the ensuing 
AGM till the AGM to be 
held in the year 2028 (for 
FY28) 

From beginning of 
Q2 (FY 2023-24) till 
the end of FY 2023-24 

For FY 2023-24 

5. Brief Profile M/s. S.N. Dhawan & Co. 
LLP is a member firm of 
Mazars, a leading 
international audit, tax, 
and advisory firm. 
 
M/s. S.N. Dhawan & Co. 
LLP was established in 
1944 and is one of the 
largest CA firms in India. 
It is associated with large 
corporate houses across 
various sectors with in-
depth experience in 
Defence, Aerospace, 
Energy, Oil and Gas, 
Construction, Retail, 
Infrastructure, FMCG, IT 
Real Estate, ITES, and e-
Commerce Sectors.  

Grant Thornton Bharat 
LLP is a member of 
Grant Thornton 
International Ltd. 
Grant Thornton Bharat 
is a leading 
professional services 
firm in the country. A 
truly Indian Firm with 
global connections - 
we work with 
businesses and 
government across 
industries and sectors, 
providing assurance, 
consulting, tax, risk 
and digital and 
technology 
transformation 
services. 

CS Amit Gupta of Amit 
Gupta & Associates is a 
Fellow Member of the 
Institute of Company 
Secretaries of India & 
Insolvency Professional, 
engaged in the practice 
of the profession for 
the last 21 years in 
Corporate and allied 
Laws and providing out-
of-the-box solutions on 
complex legal & 
strategic management 
issues. He is a Science 
and Law Graduate and 
Diploma Holder in 
Banking & Finance from 
ICFAI. 
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