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Ref: WIML/BSE/FINANCIAL RESULTS/OCTOBER/2022 
Date: 21st October, 2022 
 
To, 
Department of Corporate Services, 
BSE Ltd., 
Ground Floor, P.J Towers, 
Dalal Street, Fort, 
Mumbai – 4000 001  
 
Scrip Code: 538970 
Script ID: WARDINMOBI 
 
Sub: Submission of Standalone & Consolidated Un-audited Financial Results of the Company for the Second Quarter and 
Half Year ended September 30, 2022  
 
Listing Regulation: Regulation 33 & all other applicable Regulations, if any, of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements), Regulations, 2015, as amended from time to time. 
 
Dear Sir/Madam, 
 
The Board of Directors of the Company at its meeting held today, i.e Friday, 21st October, 2022 has considered and 
approved the Un-audited Financial Results (Standalone and Consolidated) of the Company for the Second Quarter and 
Half year ended 30th September, 2022 of the Current Financial Year 2022-2023.  
 
In this connection, we are submitting herewith the following:  
 

1. Copy of the Un-audited Financial Results (Standalone and Consolidated) of the Company for the Second Quarter 
and Half year ended 30th September, 2022 of the Current Financial Year 2022-2023. 
  

2. Copy of the Limited Review Report (LRR) of the Statutory Auditors of the Company, VCA & Associates, Chartered 
Accountants, Vadodara, on the above Un-audited Financial Results. 

 
The same is also available on the Company's website at www.wardwizard.in  
 
The Board meeting commenced at 4.00 P.M. & concluded at 5.00 P.M.  
 
Kindly take the same on record. 
 
Thanking You, 
For Wardwizard Innovations & Mobility Limited 
 
 
 
Jaya Ashok Bhardwaj  
Company Secretary and Compliance Officer 
 

 
CIN No.- L35100MH1982PLC264042 
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Email id - compliance@wardwizard.in | Website - www.wardwizard.in | Compliance No. - +91 9727755083 | HQ Number: 02668352000 



VCA & Associates 
Chartered Accountants 

CA. Ashok Thakkar CA. Rutvij Vyas CA. Hiral Brahmbhatt 

CA. S. H. Shastri CA. Sanjay Bhatt CA. Hemal Vaghani 503, STERLING CENTRE, BESIDE CENTRE POINT 

CA. Janak Shah CA. Hitesh Shah R. C. DUTT ROAD, VADODARA-390 007 
PHONE : 0265-2325561 MOBILE : 98251 24489 
E-MAIL : vca.rutvij@gmail.com 

: HOTEL, ALKAPURI, VADODARA-390 007 : H.O : 402, CAPRI HOUSE, B/H. EXPRESS HO Gishaite & WWW: VEa-CR-cOn 

Limited Review Report on the Unaudited Standalone Financial Results of WARDWIZARD 

INNOVATIONS & MOBILITY LIMITED for quarter and half year ended September 30,2022 

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended 

Review report to 

The Board of Directors 

WARDWIZARD INNOVATIONS & MOBILITY LIMITED 

Re: Limited Review Report of the Unaudited Financial Results for the quarter ended 30° 

September, 2022 and half year ended 30" September, 2022 

We have reviewed the accompanying statement of unaudited financial results of WARDWIZARD 

INNOVATIONS & MOBILITY LIMITED for the quarter ended 30" September, 2022 and half year 

ended 30" September, 2022 (“the Statement”) attached herewith. 

The Statement, which is the responsibility of the Company’s management and approved by its 

Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 ’Interim Financial Reporting’ (‘Ind AS 34’), 

prescribed under Section 133 of the Companies Act, 2013, and other accounting principles 

generally accepted in India and in compliance with Regulation 33 and Regulation 52 the Securities 

and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 

2015. Our responsibility is to issue a report on the Statement based on our review. 

Emphasis of Matter , your attention is invited to the Note No.9 to accompanying financial 

statements regarding consolidation of accounts due to wholly owned subsidiary established in 

Singapore, which we have not audited / reviewed nor received any report and have relied on the 

management representation on the state of affairs of the company. Our gpinion is not modified 

in this regards. 

 



We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, 

issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the financial statements are free of material 

misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures 

applied to financial data and thus provides less assurance than an audit. We have not performed an audit 

and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying statement of unaudited financial results prepared in accordance with applicable 

accounting standards and other recognized accounting practices and policies has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

Our conclusion is not modified in respect of this matter. 

For VCA & ASSOCIATES 

Chartered Accountants 

FRN:114414W 

“ 
TVW VYAS 

(Partner) 

M.NO. 109191 

UDIN: 22109191BAOJRP3263 

Date: 21/10/2022 

Place: Vadodara 
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Standalone statement of Unaudited Financial Results for the quarter and half year ended 30th September 2022 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

(Rupees in Lakhs) 

Quarter ended Half year ended Year Ended 

oo 30th September 30th J 30th b 30th ib 30th i june p p p 

2022 2022 2021 2022 2021 ee 

Unaudited Unaudited Audited Unaudited Audited Audited 

| Revenue From Operations 6,388.61 5,466.49 3,349.96 11,855.10 4,495.67 18,456.10 

tl Other Income 8.73 6.10 2.03 14.83 9:31 57.97 

tl Total Income (H+) 6,397.34 5,472.59 3,351.99 11,869,93 4,504.98 18,514.07 

Iv EXPENSES 

Cost of materials consumed 5,472.43 4,689.27 2,830.03 10,161.70 3,661.53 15,818.13 

Purchases of Stock-in-Trade 13.18 9.63 13.18 9.63 9.63 

Changes in inventories of finished goods, 

Stock-in -Trade and work-in-progress -151.90 -31.12 3.15 -183.02 12.85 26.31 

Employee benefits expense 210.74 191.35 130.56 402.09 239.45 613.23 

Finance costs 17.26 17.26 

Depreciation and amortization expense 104.65 86.33 44.79 190.98 83.06 233.30 

Other expenses 393.30 258.45 104.87 651.75 19253 599.30 

Total expenses (IV) 6,059.66 5,194.28 3,116.72 11,253.94 4,199.04 17,299.89 

Profit/(loss) before exceptional items and 

Vv tax (I- IV) 337.68 278.30 £285.27 615.98 305.94 1,214.18 

vi Exceptional Items 

Profit/(loss) before tax 

Vil (V-VI) 337.68 278.30 235.27 615.98 305.94 1,214.18 

Vill Tax expense: s 

(1) Current tax 87.41 72.36 73.43 159.77 73.43 400.00 

(2) Deferred tax - ~33.54 

Profit (Loss) for the period from 

IX continuing operations (VII-VIIl) 250.27 205.94 161.84 456.21 232.51 847.72 

xX Profit/(loss) from discontinued operations 

xl Tax expense of discontinued operations 

Profit/(loss) from Discontinued operations 

xil (after tax) (X-XI) ss < . _ = pS 

xi Profit/(loss) for the period (IX+XI) 250.27 205.94 161.84 456.21 232.51 847.72 

XIV Other Comprehensive Income 8.72 8.72 ~0.06 

A (i) tems that will not be reclassified to 

profit or loss 12.30 12.30 -0.08 

(ii) Income tax relating to items that will 

not be reclassified to profit or loss 3.58 3.58 0.02 

1B (i) Items that will be reclassified to 

profit or loss - 

(ii) Income tax relating to items that will 

be reclassified to profit or loss = 

Total Comprehensive Income for the 

iod (XH1+X1V)(Comprising Profit 

(Loss) and Other Comprehensive Income 

XV for the period) 258.99 205.94 161.84 464.93 232.51 847.66 

Paid up Equity Share Capital (No of Shares) 2,620.52 2,620.52 2,563.82 2,620.52 2,563.82 2,620.52 

Face Value 1 £ Zz 1 1 1 

Earnings per equity share (for continuing 

XVI operation): 

(1) Basic 0.10 0.08 0.06 0.18 0.09 0.35 

(2) Diluted 0.10 0.08 0.06 0.18 0.09 0.35 

Earnings per equity share (for discontinued 

XVII operation): 

(1) Basic 0 

(2) Diluted 0 
Earnings per equity share(for discontinued 

XVIII & continuing operations) 

(1) Basic 0.10 0.08 0.06 0.18 0.09 0.35 

(2) Diluted 0.10 0.08 0.06 0.18 0.09 0.35)                       

 



  

  

  

  

  

  

  
  

  

  

: The Statement of unaudited Financial Result for the Quarter and half year ended 30th September, 2022 have been reviewed by the Audit Committee and have been 

approved and taken on record by the Board of Directors at their meeting held on 21/10/2022. 

2 These Financial results have been prepared in accordance with the Indian Accounting Standard (Ind-AS) prescribed under Section 133 of the Company Act, 2013, read 

with relevant rules issued thereunder. 

3 The Statutory auditors of the Company have carried out a "Limited Review" of the above results as per Regulation 33 of the SEBI (Listing Obligation and Disclosure 

Requirement) Regulations, 2015.There are no qualifications in the audit report. 

4 The previous period figures have been regrouped/reclassified wherever required to conform to the current year’s presentation. 

5 
Additions in PPE is Rs. 682.22 Lakhs , Intangible assets - Rs. 19.13 Lakhs, Capital WIP - 3.23 Lakhs during the 01.04.2022 to 30.09.2022 

& No Investors laint r i ding at the quarter ended on 30th September 2022. 

7 
Total No. of shares held is 26,20,52,303 out of which 25,63,82,000 shares are fully paid up and 56,70,303 shares are partly paid up as on 30.09.2022. 

8 Based on the guiding principles given in Ind AS-108 on ‘Operating Segments', the Company's business activity fall within a Multiple operating segment, namely EV 

segment & Consumer Home Appliances. 

9 During the period under review, the company has formed wholly owned subsidiary company "Wardwizard Global PTE LTD" established in Singapore for research and 

development into Electric Vehicle Industries and the company has elected not to submit consolidate accounts as the company is still in process of capitalising the same   and neither share capital has been infused nor operations have been undertaken in the said subsidiary. 
    ~~ 

Oy 
\ 

Place: Vadodara —_ Yatin'Safjay Gupte 

Date: 21st October, 2022 M ing Director 

emer TIOAL, DIN: 07261150 
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Statement of unaudited Assets and Liabilities for Companies (Other than Banks)-Standalone 

  

(Rupees in Lakhs) 
  

  

      
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

i ¢ Liabiliti 
Standalone Statement of Assets and Liabilities 30th September 2022 31st March 2022 

Particulars 

Unaudited Audited 

A ASSEST 

1 Non-current assets 

(a) Property, plant and equiptment 4,098.97 3,603.67 

(b) Capital work-in -progress 3.23 

( C) Goodwill 

(c) other Intengible assets 27.01 13.17 

(d) Intengible assets under development 

(e) Investments in subsidiary, joint ventures and associate 7 ope 

(f) Non- current Financial Assets 

(i) Non-current Investments 

(ii) Non-current Trade receivables _ 

(iii) Non-current Loans 242.00 242.00 

(iv) Other Non-current financial assests 104.81 53.92 

Total non-current financial assets 4,476.02 3,912.76 

(g) Defferred tax assets (net) 30.07 30.07 

(h) Other non-current assets 1,302.15 945.12 

Total non-current assets 5,808.24 4,887.94 

2 Current Assets 

(a) Inventories 7,574.88 7,157.91 

(b) Current financial assets 

(i) Current Investments 

(ii) Trade receivables 1,617.96 585.63 

(iii) Cash and cash equivalents 105.67 1,708.42 

(iv) Bank Balance other than cash and cahs equivalents 

(v) Current Loans 1,235.25 1,509.58 

(vi) Other current financial assets 52.54 0.90 

Total current financial assets 10,586.30 10,962.45 

(c) Current tax assets (net) -78.61 -137.76 

(d) Other current financial assets 2,446.06 2,216.47 

: Total Current assets 12,953.75 13,041.17 

Non-current assets classified as held for sale Regulatory deferral 

3 account debit balance and related deferred tax Assets 

Total Assets 18,761.99 17,929.11     
    

 



  

  

B EQUITY AND LIABILITIES 
  

1 EQUITY 
  

Equity attributable to owner of parent 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

      

(a) Equity share Capital 2,592.17 2,592.17 

(b) Other equity 4,040.34 3,632.08 

Total Equity attributable to owner of parent 6,632.51 6,224.26 

(c ) Non controlling interest 

Total Equity 6,632.51 6,224.26 

2 LIABILITIES 

Non-current liabilites 

(a) Non-current financial liabilites 

(i) Borrowings 

(ii) Trade Payables 

(iii) Other non-current financial liabilities 

Total non-current liabilities - - 

(b) Provisions 25.26 20.84 

(c ) Deferred tax liabilities (net) 

(d) Deferred government grants 

(e) Other non-current liabilities 

Total non-current liabilities 25.26 20.84 

3 Current liabilities 

(a) Current Financial liabilities / ene 

(i) Borrowings 830.10 

(ii) Trade paybles 6,474.13 7,031.41 

(iii) Other current financial liabilities 4 3.23 0.68 

Total current financial liabilities 7,307.46 7,032.09 

(b) Other current liabilities 4,183.99 4,517.28 

(c ) provisions 612.76 134.65 

(e) Current tax liabilities (Net) 

(f) Deferred government grants 

Total current libilities 4,796.75 11,684.01 

Liabilities directly associated with assets in disposal group 

4 classied as held for sale 

Regulatory deferral account credit balance and related deferred 

5 tax libility 

Total liabilities 4,822.01 11,704.85 

Total Equity and Liabilities 18,761.99 17,929.11 
  

For and behalf of Board of Wardwizard Innovations & Mobility 

Limited 

   

  

oe 

Place: Vadodara 

Date: 21st October, 2022 

  

Yatjn Sal ay Gupte 

Managihg Director 

DIN: 07261150 
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in 

ion for the Quarter and half ended 30th 2022 

  
  

  Half year ended 

30th September 2022 | 30th June 2022 
Mi 30th aintsed 203% Year a. arch 

Segment Revenue 

sale/income from each segment 

be disclosed under this head) 

Segment — A Joy E bike 

Segment — B Vyom Innovation 

Segment — C Sale of Services 

From 

Segment Results (Profit)(+)/ Loss (-) 

tax and interest from Each 

Segment — A Joy E bike 

Segment — B Vyom Innovation 

Segment — C Sale of Services 

Unallocated 

i) Interest** 

(ii) Other Un-allocable Expenditure 

(iii) Un-allocable income 

Profit Tax 

Capital Employed 

assets) 

Segment — A Joy E bike 

Segment — B Vyom Innovation 

Segment — C Sale of Services 

Unallocated 

otal 

Capital Employed 

Liabilities) 

Segment ~ A Joy E bike 

Segment — B Vyom Innovation 

Segment —C Sale of Services 

off whichever is not applicable 

Profit/loss before tax and after interest in case of segments having operations which are primarily of financial nature. 

Other than the interest to the which are of financial nature.  



Wardwizard Innovations & Mobility Limited 

CIN: L35100MH1982PLC264042 

Registered Office: Shop No-5S08, Swami Samarth Plaza Gantra Hospital, RRT Road, Mulund West Mumbai Mumbai City MH 400080 

Corporate Office: \Survey 26/2, Opposite Pooja Farm Sayajipura, Ajwa Road Vadodara 390019 

Email ID: Website: Tel No: +91 9727755083 

Cash 

CASH (USED IN)/ GENERATED FROM OPERATING ACTIVITIES(A) 

of more than 12 months 

CASH FLOW (USED GENERATED FROM INVESTING ACTIVITIES- (B) 

CASH (USED IN)/ GENERATED FROM FINANCING ACTIVITIES © 

the 

and Cash at the end of the 

Cash and Cash equivalents represents cash in hand and balances with banks and Overdraft Facilities. 

Previous have been where to conform to current classification 

For and behalf of Board of Wardwizard Innovations & Mobility  
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