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MANVIJAY DEVELOPMENT COMPANY LIMITED 
Reg. Offi~e No. 701/B, 7th Floor, Plantinum Arcade, J.S.S. Road, Near Girgaon Church, Charni Road, 

Mumbar • 400004. Maharashtra I Email: manvijaydcl@yahoo.com 1 Website: www.manvijay.com 
Tel.: 022 · 23614144 I CIN : L45208MH1982PLC264042 

Date: 13.11.2018 
To, 

The Listing Department The Bombay Stock Exchange, 
Department of Corporate Services, 
P. J. Towers, Dalal Street, 
Mumbai- 400 001 

The Calcutta Stock Exchange Limited 
7, Lyons Range, 
Kolkata- 700001. 

Ref: Manvijay Development Company Limited (Scrip Code- BSE 538970 I CSE 23105) 

Subject: Outcome of the Meeting of the Board of Directors held on November 13, 2018 

Dear Sir/ Ma'am, 

Pursuant to the provisions of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ("Listing Regulations"). We wish to inform you that the 

Board of Directors at its meeting held on l3th November, 2018 have inter-alia: 

1. Approved Standalone and Consolidated Audited financial results of the Company for quarter and 
half year ended September 30, 2018 and taken on record at the meeting. 

2. Ratification of appointment of Merchant Bankers "Saffron Capital Advisors Private Limited" to carry 
out Due Diligence for the proposed Delisting of the Company. 

Accordingly we are enclosing: 
1. Approved Standalone and Consolidated Audited Financial Results for the quarter and half year ended 

September 30, 2018. 
2. Auditor's Limited Review Report on Standalone and Consolidated financial results of the Company 

for the quarter and half year ended September 30, 2018 issued by Statutory Auditor, M/s. G. P. 
Kapadia & Co. 

The meeting of the Board of Directors commenced at 5.00 p.m. and concluded at 5.30 p.m. 

Kindly take the same on record and acknowledge receipt. 

Thanking you, 



G.P. KAPADIA & CO. 
CHARTERED ACCOUNTANTS 

61, 63-65-A, MITTAL TOWER, NARIMAN POINT, MUM8AI-400 021 . 

TEL.: 91-22-40833444 I 40833401 TO 13 

FAX. : 91-22-40833416/ 17, EMAIL: I(IRITNMEHTA@ GPI<APADIA.COM 

Limited Review Report 

To 
Board of Directors of 
Manvijay Deve lopment Company Limited 

We have reviewed the accompanying statement of standalone unaudited financial 
results of Manvijay Development Company Limited ('the Company') for the quarter 
ended 30th Septem ber, 2018 and t he year to date results for the period April 1 to 
September 30 , 2018, being submitted by the company pursu ant to the requ iremen t 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 an d SEBI Circular dated 05th July,2016. 

This statement which is the responsibility of the Company's Management and 
approved by the Board of Directors, has been prepared in accordance with 
recogn ition and measurement prin ciples laid down in the Indian Accounting 
Standard "Interim Financia l Reporting" ('Ind AS 34'), prescrib~d"'uader section 133 
of the Companies Act , 2013 read with r elevan t rules issued tKereunder and -other 
accounting principles generally accepted in India . Our responsibility is to issue a 
report on the statement based on our review . 

t • . 

We conducted our rev iew of the statement in accordance wit h st anda rd on review 
Engagement (SRE) 2410' Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity ' ,issued by the Institute of Chartered Accountants 
of India. This standard requires that we plan and perform t he review to obtain 
moderate assurance as to whether the statement is free of material misstat ement . 
A rev1ew is limited primarily to inquiries of Company personnel and analytica l 
procedures applied to financial data and thus provides less assurance than an audi t . 
We have not performed an audit and, accordingly, we do not express an audit 
opinion . 

Based on our review conducted as stated above ,nothing has come to our attention 
that causes us to believe that the accompanying statement ,prepared in accordance 
with afo resaid Indian Accounting Standards and other accounting pnnciples 
genera lly accepted in India ,has not disclosed the information requ 1red to be 
d isclosed in terms of Regulation 33 of the SEBI ( Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ,as modified by SEBI circu lar dateo 05th Juiy 
,2016,including the manner in which it is d isclosed, or t hat it conta ins any mat eriai 
misstatement. 

OTHER OFFICE : 

H E AD OFFICE : 4TH FLOOR, HAMAM HOUSE, AMBAL AL DOSHI MARG, MUMBA I - 400 001 , 

TEL. : 191 - 221 22654239 I 226543 1 3 

FAX , : (91 - 22) 22654256 • E-MAIL : GPKco@YAHDO . COM 

AHM E DABAD OFF I CE : 4 , T rl iRD F LOOR, HARSIDDH CHAMBERS, ASHRAM ROAD , AHME DABAD - 380 0 1 4. 

TEL.: 079-275412 3 8 



G.P. KAPADIA & CO. 

The Comparat ive financial information of the Company for the quarter ended 30th 
September 2017 included in th is statement have been reviewed by the predecessor 
auditor. The report of the predecessor auditor on these comparative financial 
Information for the quarter ended 30th September 2017 expressed an unmodified 
opinion. Our opinion is not modified in respect of this matter. 

For G P Kapadia & Co 
Chartered Accountants 
F1rm Rcg1strat1 on No: 104 768W 

Kapil Gada 
Partner 
Membership Number: 155761 
Place : Mumbai 
Date: 13th November,2018 
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MANVI)AY DEVELOPMENT COMPANY LIMITED 

70 I, 7th Floor , Pi>tonum Arcade, JSS Rd. Ccnlldl Pia I> Cinema, Charn1 Rd. Gorgaum, Mumbao . 400 004 

T~l N o.021-236 14 144 Em•aiiD- manvrJaydcl@manv•Jaydcl com Wcb~•te. w ww manvrJay.com 

CIN : L45208MH 1982PLC264042 

Statcmc<lt of Sta<ldalonc Unaudited Financia l Results for the Qua rter and Half Year Ended September 30,2018 

Quarter Ended Half Year 

PARTICULARS 30-09-2018 30-06-2018 30-09-2017 30-09-2018 30-09-2017 

Unaudit ed Unaudited Unaudited Unaudited Unaudited 

lncorne From Operations 

(•) Revenue from Ope~t•ons 

(b) Other lncornc 3.45 3.46 691 

Total Income 3.45 3.46 6.91 

Expcnd•ture 

(a) Cost of MJtcnals Consumed 

(b) Purchase of Stock-on· T radc . 

(c) Ch.mge~ 111 uwt:>nto• res o ( frnr~hcd goods. 

work-rn-progrf'~S ~nd stock-in-tr::1dc 

(d) Exc•se Duty 

(c) Employees Bcnerru expenses 2.97 2 40 1.62 5.37 6 25 

(f) F.nancc Cost 

(g) Dcprec•at•on and a mOrt!!):l liOn expenses 0.13 0.13 0.44 0.26 0.87 

{h) Other Expenses 3.39 2.63 1.70 6.03 3.50 

Total Expenses 6.49 5. 16 3.76 11 .66 10.62 

Prof•ti(Loss) before cxccpt•onal .md ext• ao• dmrtry 

I(Cr'n and tJ,X (f-2) (3.04) (I 70) (3.76) (4.74) (10,62) 

Except•On;l l l tl"lllS 

Proftll(Lo~~) bdo1 c t.ax (3 ' 4) (3.04) (I 70) (3 76) (4 74) (1062) 

Tax Expenses- Current Tax 

· Deferred Tax 

-Shot t/E.(CCS.S Prov iSIOn or Tax of 

Earll~r years 0.20 0.20 

Net Profitl(Loss) forth~ pe riod (5·6) (3 24) (1.70) (3.76) (4 94) (10 62) 

Other comprchcns•vc Income 

- Items that w•ll be reclass•frcd to proftt or loss 

. Items th.tt wtll not be recl-.ss•ftcd to prof•t or loss 

1 owl Compf"chcnsi'.,.C lnconie ( 7+8) (Compnstng 

prof1t and Other ComprehenSive Income for the (3,24) (1.70) (3.76) (4 94) (1062) 

Pa1d-up cquOLy sha~ c CJpoto l (Face V•luc of Rs. l 0/- p< 648.00 648.00 648.00 64800 64800 

Otht!' Equ•ty 

Eat nu1gs. JJCI ~hd1 e 

(of Rs 10/- each) 

(a) s,,.,c -0.05 -0.03 -0.06 -0,08 ·0. 16 

(b) Dolutcd (0.05) (0.03) (006) (0.08) 10.16) 

(Rs. In lakhs) 

Previous Year 

3 1-0J-20 18 

Audited 

23.98 

23.98 

10.12 

0.74 

11.76 

22.62 

1.36 

136 

0.39 

097 

0.97 

648.00 

14.35 

0.01 

0.01 

http://www.manvijay.com
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ASSETS 

Non·Cur'r'c nt assen 

(o) Pr-openy. Plant and Equtpmcnt 

(b) Other ln~1ngoblc Assets 

(c) Captt.ll Wo• k·m-Progr-css 

(d) Investments '" Jo•nt Ventures 

(c) F1nanC1al Assets 

(•) lnvestnwm 1n Subs1d1anes and jouu 

Venwrcs 

(u) Other Investment~ 

(ui) lo>ns 

(•v) Others 

(f) Other Non-Currem A!lo~ets 

T ot al No •,·Current Asset s 

Current Assets 

(•) Invent ones 

(b) F1nano:~ l Asset!!> 

(•) Trade Rccc•••blcs 

(u) (JSh >nd C• sh Equovalents 

(m} Bank Balances other then Ca~h and 

Cash EqUivalents 

(iio) loon 

(•v)Olhcr f•n<lnCt<'ll Asscu 

(c) Cun em Tax ~sets (Net) 

(d) O lh(•r Current Assets 

To tal Cutrenl Assets 

TOTAL ASSETS 

Statcn1cnt o ( Assets and Liabili t ies 

(Rs. in Lakhs) 

As at September As a t March 3 I, 

PARTICULARS 30, 2018 20 18 

( Unaudi ted) ( Audited) 

098 I 16 

0 63 0.72 

40000 400.00 

249.91 254.55 

65 I 53 656 4) 

) 94 269 

-

2.70 4 50 

4 46 4.10 

II 10 II 28 

662 63 667.11 
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Notes: 

EQUITY AND LIABILITIES 

Equity 

(a) Equ•ty Share Cap1tal 64800 64800 

(b) Other EqUi ty 9.41 14.35 
T otal 657 41 662.35 

N on-Current Liabilities 

(a) F•nanc•al L1Jb•liuc~ 

(•) Long Term Bo•rowu'tgs 0 30 2.30 
(n) Trado Payable 

(111) O[hcr fu•anc•~ll•ab,hues 

(b) Prov•s•ons 

(c) Deferred Ta• Lldb•l•tocs (Net) 

(d) Other Noo-Cw rent L•ab•l•t•cs 

T ot al Non-Current Lia bilities 0 30 230 

Current Liabilities 

(J) F1nann1l l•abdlliC'!. 

(1) Borrow1ngs 

(n) T radc Payable 

(111) Other fnJJnc•al Lmb•l•t•es 

(bl Other Cun em L•Jb•l•ucs 4.92 3.06 
(c) Short T('rm Provl\1011 

(dl Current Tax L•Jb•hues (Net) 

Total CurTcnt liabilities 4.92 3.06 

TOTAL EQUITY AND LIABILITIES 662 63 667.71 

The above results have been 1 cv•cwcd and recommended for adopt•on by the Aud•t Comm•ttcc to the Board o f D•rcctors :md have been approved by the Bo;u d of 

D•rcctors <H •ts mccung held on 13Lh Novcmbcr.20 18. The St.J tulory Aud•tors have earned out hm•ted rev•ew of the above financ•J I results 

The Company's bus•ncss Jtuvu y f.,u~ w•thul a stnglc operJtrng s12gmcmt 

The C<lrmngs per sha1 e (basiC and dtluted) for t.hc •menm periods have 11ol been annualt'iCd 

Prcvtous Pet ted's ftgurf"s h:tvc been regrouped and reclasstf•cd, wherever neccss<lry. 

By order o f the Board 

FOR HANVIJAY DEVELOPMENT COMPANY LIMITED 

~~ 
Direct or 

DIN: 08198601 
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G.P. KAPADIA & CO. 
CHARTERED ACCOUNTANTS 

61, 63·65-A, MITTAL TOWER, NARIMAN POINT, MUMBAI-400 021, 

TEL. : 91 · 22·40833444 I 40833401 TO 1 3 

FAX. : 91·22·4083341 6 / 17, EMAIL: KIRITNMEHTA@ GPKAPADIA.COM 

Limited Review Report 

To 
Board 'of Directors of 
Manvijay Development Company Limited 

We have reviewed the accompanying statement of consol idated unaudited financial 
results of Manvijay Development Company Limited ('hereinafter refer to as the 
holding Company'), and its subsid iary (the holding company and the subsidiary 
together referred to as " the Group") for the quarter ended 30th September, 2018, 
being submitted by the company pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and 
SEBI circular dated osth July,2016. 

This statement which is the responsibility of the Company's Management and 
approved by the Board of Directors, has been prepared in accordance with 
recogn1t1on and measurement principles laid down in the Indian Accounting 
Standard "Interim Financial Reporting" ('Ind AS 34'), prescribed under section 133 
of the Companies Act, 201 3 read with relevant rules issued",}h'"€r~under an d other 
accounting principles generally accepted in India. Our responsibili-ty is to ,~ssue a 
report on the statement based on our review. 

We conducted our review of the statement in .. accordance with standard on review 
Engagement (SRE) 2410' Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity' ,issued by the Institute of Chartered Accountants 
of India. This standard requ ires that we plan and perform the rev iew to obtain 
moderate assurance as to whether the statemen t is f ree of material misstatement. 
A review is limi ted primarily to inqui r ies of Company personnel and analytica l 
procedures applied to financial data and thus provides less assurance than an audit. 
We have not performed an audit and accordingly we do not ~xpress an aud it 
opinion . 

The statement includes the unaudited financial information of the foll owing 
subsidiary: 
Name of the Entity 
Property Trading of India Limited 

Relationship 
Subsidiary 

We did not review the financial results of the subsidiary included in this statement 
whose fin ancial results reflect tota l assets of Rs 393.67 Lakhs as at September, 
2018 and total loss of Rs 0.1194 Lakhs for the quarter and half year ended 30th 
September, 2018 as cons idered in th is statement. These unaudited financial 
information have been reviewed and furn ished to us by the management and our 
opinion on this statement, in so far i t relates to the amounts and disclosures 
included in respect of its subsid iary, is based sole ly on the report of the 
management. Our conclusion is not modified in respect of this matter 

OTHER OFFICE : 

HEAD OFFICE : 4TH FLOOR, HAMAM HOUSE, AMBALAL DOSHI MARG , MUMBAI • 400 001 , 

TEL. : (91·22) 22654239 I 226543 1 3 

FAX. : (91·22) 22654256 • E·MAIL : GPKCO@YAHOO. COM 

AHMEDABAD OFFICE : 4, 7HIRD FLOOR, HARSIDOH CHAMBERS, ASHRAM ROAD, AHMEDABAD • 380 014. 

TEl •• : 079·27541 238 

.... 



G.P. KAPADIA & CO. 

Based on our review conducted as stated above, and on consideration of the report 
of management nothing has ~ome to our attention that causes us to believe that 
the accompanying sta tement, prepared in accordance with aforesaid Indian 
Accounting Standards and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,as 
modified by SEBI circular dated o5th July ,2016,including the manner in which it is 
disclosed or that it contams any material misstatement. 

The Comparative financial information of the Company for the quarter ended 30th 
September 201 7 included in this statemen t have been reviewed by the predecessor 
auditor. The report of the predecessor auditor on these comparative financial 
information for the quarter ended 30th September 2017 expressed an unmodified 
opinion. Our opinion is not modified in respect of this matter. 

For G P Kapadia & Co 
Chartered Accountants 
Firm Reg istration No: 1 04768W 

Kapil Gada 
Partner 
Membership Number: 155761 
Place : Mumbai 
Date : 13th November,2018 

,, . 

... 
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MANVIJAY DEVELOPMENT COMPANY LIMITED 

70 I, 7th Floor. Pia unum Arcade. JSS Rd. Cemn l Plua C1nema. Charn1 Rd. Gwgaum. Mumbao - 400 004 

Tel No.022-23614144 Em•allD- mJnv•Jaydcl@m;mv•Jaydcl.com Wcbs•te: www.manv•Jay.com 

CIN : L45208MH 1982PLC264042 

S tateme nt of Consolidated Unaudi t ed Financial Results for lhe Qua rte r a nd H a lf Yea r Ended Se pte mbe r 30,2018 

Quarter Ended H alf Year 

PARTICULARS 30-09-20 18 30-06-2018 30-09-20 17 30-09-2018 30-09-2017 

Unaudited Unaudited Unaudited Unaudited U naudite d 

lncon1c Fronl O perations 

(3) Revenue from Opcrdt•ons 

(b) Olhc• Income 3.45 3.-16 6.9 1 

Total lnco1ne 3.45 3.46 6.91 

Expenditure 

(a) Cost of M:ncn:1ls Con')umcd 

(b) Purchase of Stock~•n· T ndc 

(c) Changes Ill •nvcnto• •c~ of ftntshcd goods, 

work -ul+P' ogress and stock m trade 

(d) Exc•sc Ducy 

(c) Employees Bcncf• ts expenses 2 97 2.40 1.62 5 37 6 25 

(f) f•nance Con 

(g) Dcprcc•.won ~nd ;uno• us;luon expenses 0.13 0.13 0 44 0.26 0.87 

(h) Other Expenses 3.51 2.63 1,70 6.1 4 3.50 

T ot•l Expe nses 6.61 5. 16 3.76 I 1.77 10.62 

Profrti(Loss) bcfor c cxc.eptrOn:ll ;~nd extr~ord~n:u 'I 

otcm and tax ( 1-2) (3. 16) (1.70) (3.76) (486) (10 62) 

Excepuon.ll ltcms -
Profotl( l oss) before tax (3 •4) (3 16) (I 70) (3.76) (4.86) (10 62) 

Tax Expenses- Cw 1 em Tax 
Deferred Tax 

-Shon/Excc~s Pr o"rsron of Tax of 

E.u her years 0 20 0 20 

Net Profili(Loss) for t he p e r iod (5 -6) (336) (1.70) (3.76) (S 06) (10.62) 

Other comprPh('nS:rvc lncomp 

- Items thtu wrll be rcclassrfrcd to profu or loss 

- ltcm:i t.hat wrll not be rcclassrfrcd to profrt or loss 

Tot..tl Comprehensrv(' Income { 7-f 8) (Compnsrng 

prolrt and Other Co111pr ehensrvc lm .. omt: for the (3.36) (I 70) (3.76) (506) (10.62) 

Of the Tot..1l Comprchcnsrve rncome above 

Profrt for the pcnod -aunbut<lblco to 

Owner~ of the parcm (3.35) (1.70) (3 76) (5 05) (1062) 

N on Controllrng lmcr est (001) (001) 

O f the T ot."ll Compn~hcn~rv(> u1romc ~bove 

Other comprchC'nsrvt• hltOtl l{' .. uurbut<~ble to. 

Owners of the parent 

Norl Contr oll.ng Interest 

Paod-up C<i ully share< a poLl I (Face Value of Rs I 0/-

per ~hare) 64800 648 00 64800 64900 64900 

Other Eqwty 

E.::trmng~ per share 

(of Rs 10/- each ) 

(•) Basoc -0.05 -0.03 -006 -0.08 -0 16 

(b) Dolutcd (0.05) (0.03) (0.06) (008) (0.16) 
-

(Rs In lal<hs) 

Previous Y ear 

31-03-20 18 

Audi ted 

23.98 

23.98 

10 12 

0 74 

13.01 

23.87 

011 

0 I I 

0 39 

(0.28) 

(0 28) 

(021) 

(007) 

64900 

( 14 51) 

-0.00 

(0.00) 

http://www.manvijay.com


Statc n1c nt o f Assets and Liabilit ies 

(Rs La kh>} 

A s at Scpternber A s a t March 31, 

PARTICULARS 30, 201 8 20 18 

(Unaudi t ed) (Audited) 

I ASSETS 

I Non-current assets 

(a} Property. Plant and Equopmcnt 0.98 I 16 

(b) Otht!r lnt..-mg•blc Assets 0.6) 072 

(c) C::tp•L.J1 Wo, k -rn-P, ogr css 

(d) Investments "' Jo•nt Vcmur es 

(c) Frnanc•al Assets 

(i} Investments 1.00 0.75 

(u) Other IHvcHnH!IlU 

(ooo) Trade Receovablcs 

(iv) Loans 640.41 654 55 

(v) Others 

(~ Other Non-Current Assets 

T otal No n-Current Assets 643.03 657.18 

2 Current A ssets 

(a) l nvcmorre~ 

(b) Ful.V\CtJI A ssets 

(1} Trade Rece•vablcs 

(u) Cash and C<~sh Equ•v.llcm~ 527 3.97 

(tu) Bank Balances o ther then C:1sh and 

Cash Equovalcnts . 
(ooo} Loan 

(ov)Othcr Fonanetal Assets 

(c) Current Tax Assets (Net) 270 4 so 
(~) Other Cur r erlt A~scts 5.30 5.05 

To ta l Cw·re nt A.,.~c t.,. 13 27 1152 

TOTAL ASSETS 65630 670 70 



II. 

I 

2 

3 

N otes : 

EQUITY AND LIABILITIES 

Equity 

(a) Equ1ty Share Captt<JI 64800 64800 

(b) Olllcr EqUity (1 9.57) (14 51) 

Non Controlling lmereu 21 45 21 46 

Total 649.88 654.94 

Non-Current Liabilities 

(a) F•nano~l Lt:lbtltues 

(i) Long T crm Bortowtngs 

(u) Tr.~dc Payable 

(m) Other FtnarlCialltab•l•ucs 0.70 II 90 

(b) Pr·ovt\tOIIS 

(c) Del en cd TJx LtJbtlttiCS (Net) 

(d) Other Non Current Lt:~brhtH~S -
To t"l N on-Curr ent Liabilities 0 70 II 90 

Current Uabititics 

(a) Ft nano::~l L•Jb•ht•~s 

(•) Bott o•,.ngs 

(tt) Trade Payable 

{iii) Other Fu"'Jncial Uab•l•ues 

(b) Other Current Ltab•ltucs 572 3.86 

(c) Shott T crm Pr ov•s•on 

(d) Cun em Tax Ltflbthtlcs (Net} 

T otal Cur r e nt Liabilities 572 386 

TOTAL EQUITY AND LIABILITIES 656 JO 670.70 

Th{' ~bov<' r<'sults h;~vp bePn revtewed and recommended for adopuon by t.he Audtt Commtttcc to the Board of D•rectors and have been approved by the Board of 

Du ettOI) at •ts mccung held on 13th November, 2018. The St.1tutory Aud1mrs h;wc earned out l•m•tcd rcvtcw of the above f~rlanctal results 

The Company's bustncss acttvtty fall> wtthtn a stnglc opcrat•ng segment 

ThP f'arn~nz~ pf'r siMI tl (b.t~•c .md d•lutcd) for the 111te1 1m pc••ods have not been annual•sed. 

Prcv•OltS Pcttod's f•gurf"'s h:wc bc('n reg• oupcd .md t cd;•~s•f•cd wherever ne<:eH~ry 

Place : Mumbat 

Date: 13 . 11.2018 

By o rder o f the Board 

FOR ~LOPMENT COMPANY LIMITED 

H~~~ 
Director 

DIN: 08198601 
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