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Registered office :4a2,wall street -L,opp.orient club,Near Gujarat college,

Ell isbridge,Ahmbda bad-380006
Mail : abhishekvmS@ rediffmail.com

Date : 20105/2023
To,

Bse Ltd,

Listing Department, :

Mumbai.

Dear Sir,

sub : Audited financial results quarter and year ended 3Uo3/zoz3.

Please find herewith Pdf file of Audited Financial Results for the quarter and
year ende d 31,/03/2023 including assets and liability Statement with Audit
Report and Statement on impact of Audit eualification and Cash Flow
Statement. Same has been also sent in XBRL format.

Board Meeting Started at 11:00 AM
Concluded at 1L:40 AM

Thanking You,
Yours Faithfully,

For,Abhishek Finlease Ltd
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Auditor's Report on financial results of the company pursuant to the Regulation 33 of the SEBI
( Listi ng obl igations a nd Disclosu re Req u irements) Regu lations, 2o!S

To,

The Board of Directors
Abhishek Finlease [_imited

we have audited the accompanying statement of Financiai Results of Abhishek Finlease
Limlted ("ihe Company") for the quarter ended March 31, 2o23and the year to date resr;lts
for the perrod April 1, 2022 to March 31, 2023 ("the Statement"), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBt (Listing obligations and
Disclosure Requirements) Regulations,2015. This Statement, which is the responsibility of the
Company's Management and approved by the Board of Directors, has been prepared on the
basls of the related financial statements which is in accordance with the Accounting
Standards pr"escribed under Section 133 of the Companies Act, 201.3, as applicable and other
accounting principles generally accepted in lndia. our responsibility is to express an oplnion
on the Statement.

We conducted our atldit in accordance with the auditing standards generally accepted in
inCia Those Standards nequire that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the Statement is free from
materiai misstatement.

An audit involves perforrning procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor,s ludgnrent,
including the assessment of the risks of material misstatement of the Staternent, whether
due to fraud or error" in making those risk assessments, the auditor considers intei-nal eontroi
reievant to the Company's preparation and fair presentation of the Statement in crder rc
destgn audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control" An audit aiso
tncir-rdes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as evaluating
the overail presentarion of the Statement"

We believe that the audit evrdence we have obtained is sufficient and appropriate to provrde
a basls for our audrt opinron

3. in our oprnion, and to the best of our inform;atiqf and according to the explanations grven to
us, rhe statemenr: ,l#"qt

ie
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(i) ls presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 201-5; and

(li) Gives a true and fair view in conformity with the aforesaid Accounting Standards and other

accounting principles generally accepted in lndia of the net profit and other financial

information of the Company for the quarter ended March 31,2023 as well as the year to date

results forthe period from April 1,2022 to March 3L,2023.

For Bhagat & Co.
Chartered Accountants
Firm Registration No, 127250W

St-rL
GA. Shankar Prasad Bhagat

Partner
Membership No. 052725
UDIN : L3 oEL725 IGW N €H ht tLA
Place: Ahmedabad
Date: 20th May,2023
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cial compr€hensive income for the period/year

with the recognition and measurement s laid down in the lndian
Accountirrg Standard {refered to as'lnd AS') - 34, lnterim Financial Reporting prescribed under section 133 of the companies Act, 2013 read with
relevant ruies issued thereunder and oiher

1). The above Finarrcial Results were of Directors at their rgspective Meeting held on 20 May,ZOZ3

4) The Conlpany is engaged primarily in the business of financing and all its operations are in lndia oniy. Accordrngly, there is no separate
as per lnd AS 108 or!'Operating Segments'in respect ofthe

The profit reconciliationbetween the under previous GAAP and restated IND AS is as under

order ofthe Board of Directors

'.\ \ l" .-/\?.
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ABHISHEK FINLEASE LIMITED
address: - 380006.

STATEMENT OF ASSET & LIABLITIES

Year Endedon
?710112022

Audited Audited
ASSETS

Financial Assets

Llash and cash equivalents 1 )) 2.5t
Bank Balance other than (a) above t62.65 131.56
Derivative fi nancial instruments

Receivables
'I rade Ileceivables 4.t6 8.04

(il) Other Receivables

Loans 195.91 224.60
lnvestments 79.23
Ither Financial asscts (ro be spccitied)

Non-financial Assets

Inventories 67.0L 63.14
lurrent tax assets (Net)

)et'erred tax Assets (Net)

InYestment Property

fliological assets other than bearcr plants

Propcrtl. I)lan1 and Fjquiprrcnt 9.93 4.46
Capilal riork-in,prouress
Intargible asscts uncier development
(ioodu,i I I

Olher Ilttansiblc assets

Othcr non-tlnancial assets (to be specified) 2.00

Total Assets 462.22 453.s4
LIABILITIES AND EOUITY
LIABILITIES
Financial Liabilities
Derirative fi nancial instruments

Payables

l)Trade Payables 1.60
(i) lotal oulstanding dues olrnicro enterprises and smal
anterprises

(ii) total outstandrng dues ofcreditors other than micro
enterprises and small enterprises

lll Other Palables
(i) total outstanding dues 6fmicro enterprises and smal
enterpriSes

(ii) total outstanding dues ofcreditors other than micro
enterprises and small entcrprises

I)ebt Securities

[3orrorvings lOthcr rhan [)ebt Securities) 7.79 2.20
[)eposits

Subordinatcd Liabr I itrcs

Jther flrrancial liabilities0o be specilled)
\on-Financial Liabilities
lurrent tax liabiliries (Net)

Provisions 33.7 39.1
Deftrred tax liabilities (Net)

Jther non-financial liabilities(to be specified)

)lrll'\
lqurtv Share capital 426.39 425,39
)ther Equiry -5.07

Total Liabilities and 462.22 453.54

Particulars
Year Ended on

7tlo31202?



ABHISHEK FINLEASE LTD
CASH FIOW STATEMENT FOR THE YAR ENDED 31 MARCH,2023

Pa rticu la rs 2022-23 202 -22

Cash Flow From Operating Activities:

Net Prcf t after tax as per Profit And Loss A/c 8,55,388 9,36,298

Adjustments for:
Deprecratlon & Amortisation Expense 3,64,926

2,73,447

7,72,99s

Ti'ansfer to Reserve 2,34,074

Pi"eiim nary Exp Writien Off s0,000

Provislon for lncome Tax 3,3s,000 3,s0,000

P:ovlslon for NPA/PROFIT FOR SAtE OF CAR -27,477 41,707

Self Assessrlent Tax paid for Previous Yeaf

Inierest exp 23,572 5,944

provision for audlt fees

Excess provision w/off 9,65,924 7,44,71.4

Operating Profit Before Working Capital Changes L8,2t,316 16,81,C12

Adjusted for :

i) Other Non current Receivables/ Working Cao 79,69,s33 1 3,07,1s0

li) other Current & Non Current Recelvabies

L9,69,s33 13,0 /,1 s0

3t,90,849 29,88,762

Net lnc0me Tax paid/ refunded 3,3s,000

Net Cash Flow from/(used in) Operating Activities: (A) 34,s5,849 29,88,162

Pu rchases of Frxed Assets (10,10,7s0) ( 1,40.000)

Sa e of Fixed Assets 98,s83

Profit on sale of Car 21.,477

Net Cash Flow from/(used in) lnvesting Activities: (8,90,7s0) il,40,oool

Cash Flow from Financing Activities:
Rece pt of Cails in Arrears

Borrowing of Funds 4,99,000 -4,93,624

Pre iminary Expense written off -50,000

lnterest exp -23,572 -s,944

Mcvement of Lendlng

Net Cash Flow from/(used in) Financing Activities ( C) 4,25,428 (4,99,568:t

Net lncrease/(Decrease) ln Cash & Qpsh Equivaients (A+B+C) 29,90,s27 23,48,594

Cash & Cash Equlva ents As At Beginnlng ofthe Year 7,34,O1,236 1,14,58,642

Cash & Casn Equiva ents As At End of the Year 7,63,97,163 7,34,07,236
Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C) 29,9O,527 23,44,s94

FOR, BHAGAT & CO. FOR ABFiISHEK FINTEASE TIMITED
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Cash Flow From lnvestine Activities:
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A sHANKAR PRASAD BHAGAT. PARTNERI ii**iO*g,.PO':.i "
embership No.:052725 l! 1'r1nXr::ZStHrii'
'm Reg. No.: r272sow 1t.;+).. 
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