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Romp,. RT%, Date: 15.05.2023

BSE Limited
P. J. Towers, Dalal Street,
Mumbai - 400 001

Dear Sir/Madam,

Sub: Outcome of Board Meeting held on 15.05.2023 of Vintage Coffec and Beverages
Limited (Scrip Code: 538920)

Ref: Company’s letter dated 06.05.2023

With reference to the subject cited, this is o inform the Exchange that at the meeting of the
Board of Directors of Vintage Coffeec and Beverages Limited (formerly Spaceage Products
Limited) held on Monday, 15.05.2023 at 9:00 AM held through video conferencing, the
following were considered and approved:

1. Audited Financial Results (Standalone and Consolidated) for the quarter and year
ended 31.03.2023. (Enclosed)

2. Audit Report (Standalone and Consolidated) as per Regulation 33 of SEBI (LODR)
Regulations, 20135 for the quarter and year ended 31.03.2023. (Enclosed)

3. Recommended a dividend of Rs. 0.05/- per Ordinary (Equity) Share of <10/- each to
the shareholders of the Company for the FY 2022-23. The dividend recommended by
the Board of Directors of the Company is subject to the approval of the shareholders
at the ensuing Annual General Meeting (AGM) of the Company.

Further, pursuant to Regulation 33(3)(d) of the SEBI Listing Regulations and in accordance
with the SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, the financials and
audit reports are submitted with unmodified opinion and a declaration to that effect is
enclosed.

The meeting concluded at 10:30 A.M.
This is for the information and records of the Exchange.

Thanking you.
Y ours sincerely,

For Vintage Coffee and Beverages Limited
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Formerly known as “Spaceage Products Ltd”
(CIN No. L15100TG1980PLC161210)
Hegd & Corporate office : 202, Oxford Plaza, No.9-1-129/1, S.D.Road, Secunderabad- 500003, Telangana, INDIA
Phone +91 040 40266650, Fax: +91 040 27700805 | E-mail: info@vcbl.coffee | Website: www.vcbl.coffee




VINTAGE COFFEE AND BEVERAGES LIMITED { formerly known as SPACEAGE PRODUCTS LIMITED)
CIN: L15100T G1980TLC161210
Regd Off:202,Oxford Ilaza, 5.0 Road, Secunderabad, Hyderabad, Telangana-500003
Statement of Standalone/Consolidated Audited Financial Results for the Quarter and Financial Year ended March 31,2023

(Rs. In Lakths)
Quarter Ended Financial Year ended Financial Year ended
Sr. 31-03-2022 31-12-2022 21-03-2022 31-03-2023 21-03-2022
No Particular Standalone | Consolidated | Standalone | Consolidated | Standalone | Consolidated | Standalone | Consolidated | Stendalone | Consolidated
. Audited Audited Audited Audited Audited Audited Audited Andited Audited Andited
1 |Revenue from Cperations 79330 186145 1,355.23 1,865.02 436.67 1,620.52 3,574.83 65,289.05 449.17 3,658.91
2 |Other Income 4373 .51 30,97 197 Eck 2,53 135,88 39.46 83.05 67.48
3 |Total Revenue (1+2) 537.04 1,867.96 | 1,366.30 1,866.99 470,16 1,623.05 | 371171 6,328.51 532.22 3,726.38
4 |Expenses
(a) Cost of Materials consumed 74149 113755 1.260.41 994093 3991 10052 3,241.73 3.306.22 399.11 147742
{b) Purchase of Stock-in-Trade - - = = - - - - -
() Changes in inventories of lnished
goods, work-in-progress and stock-in- - (11.05) - 75.76 - 1.217.21 (8.35) 853,76
tracle
{d) Employee benelils expense 20,12 118.25 2110 129.02 19.60 139.56 82,82 A98.63 52.00 391.70
{e) Finance Cost 11 139.38 118 192.69 030 142.07 3.02 612,75 021 443.54
) Dapreclation and sinortisasion . 122.57 . 122,56 ; 13114 - 190,27 ; 34284
sxperse
(g) Other expenses 3943 156,47 43,15 196.81 3474 360.65 282 954.47 56.59 1,380.97
Tobhi] ExpEriaia £01.15 1,70418 | 1,325.83 1,711.78 453.86 2,386.86 |  3,355.80 5,853.79 50812 4,69024
5 |Profit/(Loss) before exceptional items
and Tax (1-4) 35.88 163.78 60.47 15521 16.30 (763.81) 155.90 47471 2410 {1,163.85)
& |Exceptional items - - - S 5 - e = - =
7 |Profit/ (Loss) before Tax (5 +6) 35.88 163.78 60.47 18521 16.30 (763.81) 155.90 17472 24.10 (1,163.85)
8 |Tax Expense:
a) Currenl Tax (9.33) (18.60) (15.72) (22.77) (4.34) 7.79) ] (40,54 (66.80) (6.27) (20.15)
b) Deffered Tax (£.33) [4.31) (11.93) (19.73) - (3.17)
9+ |Frolit (Lo far e pasitie from 2655 14085 4475 128.14 1195 53| 11537 38620 17.83 (1.227.17)
L lemums operations (7-8)
Frofitf [Loss) for the period from ~ . . . .
10 | Discontinued operations
11 |Tax Expense of Discontinued operati ] ] ]
FProfit/ (Loss) for the period from - - _ ~ . . )
12 | Discontinued operations { After Tax)
Trofi for th iod (After T:
13 rofilf (Loss) for the period ( v Tax) 26.55 140.85 44.75 128.14 11L.95 (783.53) 115.37 38620 17.83 (1,227.17)
Cther Comprehensive Income
A) () Items that will not be reclassified to
profil or loss (i) Income Tax relating lo
item that willnot be re-rlassified te profit
orloss  B) A} (i) Ibems that will be - - - - - =
reclassified to profit or less (i) Income
Tax relating to item that will he re-
classified Lo profil or loss
14
TG [U ok ot iz tnsomnm o G 26.53 085 |  aa7 wsi4|  mss | gmsy|  1sw 35620 ve| e
period (13+14)
Attribatable tm:
Equity holders of the Parent 26.55 140.85 44.75 128.14 11.95 (783.53) 115.37 386,20 17.83 (1,227.17)
Non-contralling interests - - - - -
|Earnings Per Share (EPS) {For conlinuing, R R R
16 loperations )
() Rasic 0.04 .20 0.04 018 0.02 (112 D17 0.55 0.03 (1.76)
(b} Diluted 0.04 0.20 0.05 0.18 0.02 (1123 0.17 0.55 0.03 (1.76)
Eamings Per Share (EFS) (For
17 Discontinuing operations)
(a) Basic = = = = = - = = =
(b} Duuled - - - + - - - - -
Earnings Per Share (EPS) (For
Discontinning & Continning operations)
18
(a) Basic 0,04 020 0.06 0.1¢ 0.02 112) 0.1 0.55 0.05 1176)
(b) Dilited 0.04 0.20 0.06 0.18 0.02 1.12) 0.17 0.55 0.03 {1.76)
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:: Notes::

1. The Audited Financial Results for the Quarter and Financial Year ended March
31,2023 have been reviewed by the Audit Committee and adopted by the
Board of Directors at their respective meetings held on May 15, 2023. The
Statutory Auditors of the Company have been carried out their Audit Report
on the Statement and have issued an unmodified opinion. The Vintage Coffee
and Beverages Limited has become Holding of M/S Vintage Coffee Private
Limited and Delecto Foods Private Limited by way of Share SWAP Agreement
and the effect arise from 12 July,2021. Now, VCBL have two Subsidiaries
companies namely as M/S Vintage Coffee Private Limited and Delecto Foods
Private Limited.

2. The figures of 4 Quarter are the balancing figures between the audited
figures in respect of the full financial year and the published year to date
figures upto the third quarter of the current financial year.

3. During the Financial Year 2022-23, your company made profits and hence the
Board of Directors recommended to pay Rs.0.05 dividend per share.

4. Segment reporting is not applicable to the company as it operates in only one
segment. i.e Manufacturing and Export of Instant Coffee and Instant Chicory
Products.

5. The figures of the previous quarter/year have been regrouped, re-casted and
re-arranged wherever considered necessary.

DATE:15™ MAY, 2023 FOR AND ON BEHALF OARD
PLACE:HYDERABAD e ‘Q

naging Director

BALAKRISHNA TATI

MANAGING DIRECTOR

DIN:02181095
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VINTAGE COFFEE AND BEVERAGES LIMITED {formerly known as SPACEAGE PRODUCTS LIMITED)
CIN: L15100TG1980FLC1 61210
Regd Off: 202, Oxford Plaza, 8.0 Road, Secunderabad Hyderabad, Telangana-500003

STANDALONE AND CONSOLDATED AUDITED SUMMARY OF STATEMENT OF ASSETS AND LIABILITIES FOR THE FINANCIAL YEAR ENDED ON
MARCH 31,2023

(Rs.In Lakhs)
Stalement of Assels and Liabililies
As at 31.03.2023 Asat31.03.2021
Particulars Standal Ci lidated Standal Consolidated
Audited Audited Audited Audited
Al ASSFETS
1 Noun-current assets
(a) Poperty, Plant and Faquipment 0.01 7,952.94 o 844127
(b) Capital work-in-progress - - - -
() Investment Property - - - -
(d) Goodwill 7.264.50 7.264.50
(&) Other Intangible Asseis = =
(£) Intangible Assets under development = 8 -
() Biological Aseets other than bearer plants - - - -
(h) Investments accounted for using equity method - - - -
(i) Financial Assets & z =
(i) Tnvestments 11,875.51 0.o0 1187551 -
(ii) Trade Receivables = n - 4
(iii) Loans 2,883.12 411,47 153661 249346
(1) Others - . y
(j) Deffered tax assets (Net) 0.09 0.09 0.09 0.09
(k) Other non-carrent Assets - - - -
Total Non-Current Assets 14,758.74 15,629.50 13,412.22 15,999,33
2 Current assets
(a) Inventeries - 6,110,335 = 5,901.42
(b) Tinancial Assets = .
(1) Inveslmanls = - = -
{1t} Trade receivables 397.91 120246 277.16 1,240,05
(1) Casl andd cash equivalents 478 147.69 19.10 223,37
(iv) Bank Balances other then (iii) above = - - -
(v) Loans = - 5 =
(vi) Others - - - -
() Current Tax Assets (Wet) = i 3 =
(d) Other csrrent assets 19.29 1,479,235 825 1,245.98
Total Current Assets 421.97 §,946.72 304.50 §,613.82
TOTAL ASSETS 15,180.71 24,576.22 13,716.72 24 61315
B. EQUITY AND LIABILITIES
1| Equity
{a) Equity Share capital £,980.23 6,950.23 6,080.23 6,980.23
() Other Equity (Reserves & Surplus) 6,814.74 3,867.51 6,699.22 348259
Total Equity 13,794.97 10,847.74 13,679.45 10,463.82
Liabilities
2 MNon-current liabilities
(&) Financial Liabilities
(i) Borrowings 43639 5,903.01 - 6,398,660
(1) Trade Payables - 1,127.80 - 1,127.80
{iii) Crher finandial liabilities (other than those -
(b) Provisions = - w =
() Deferred tex liabilities (Net) - Ba793 - 57820
() Other nom-current liabilities - - - -
Total Non-cozrent linbilities 436.39 7,628.74 - 8,104.85
3 Current liabilities
(a) Financial Liabilities
(i) Borrowings 4223.67 - 4,575.52
(i) Trade Payables B67.23 124932 1332 807.00
{idi} Crtbver financial labilities [other than those specified = : . x
(b) Other current Labilities 33.79 45015 15.60 639.10
{c) Provisions 4333 76.60 237 22.35
() Current Tax Liabilities (Net) - - - -
Total Current Habilities 949.35 6,069.74 a7.28 6,044.47
TOTAL FQUITY AND LTARTLITIES 15,180.71 24,576.22 13,716.72 24,613.15
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VINTAGE COITEE AND BEVERAGES LIMITED (formerly known as STACEAGE PRODUCTS LIMITED)
CIN: L1IS100TG1980PLC161210

Regd Off: 202, Oxford Plaza, 5.D Road, Secunderabad, Hyderabad, Telangana-500003
Statement of Standalone/Consolidated Audited Cash Flow Statement for the Financial Year ended March 31,2023

Cash Flow Statement

(Es. In Lakhs)

Particulars

For the period

For the period

for the period

for the period

31-03-2023

31-03-2023

31-03-2022

31-03-2022

Date of start of reporting period

01-04-2022

01-04-2022

|01-04-2021

01-04-2021

Date of end of reporting period

31-03-2023

31-03-2023

31-03-2022

31-03-2022

Whether results are audited or unaudited

Audited

Audited

Audited

Audited

=l el B

Mature of report standalone or consolidated

Standalone

Consolidated

Standalone

Consolidated

Statement of cash flows

Cash lows from used in operaling aclivilies

Profit before tax

155.90

474.72

24.10

(1,162.85)

Adjustments for reconcile profit (loss)

Adjustments for finance costs

612.75

031

44254

Adjust is for decrease (increase) in inventories

(208.93)

(5,001.42)

Adjustmenls for decrease (increase) in rade receivables, current

30.59

(246.78)

(1,209.67)

Adjustments for decrease (increase) in trade receivables, non—current

Adjustments for decrease (increase) in other current assets

(230.95)

(8.25)

(1,248.98)

Adj ts for decrease (increase) in other non-current assets

Adjustments for other financial assets, non-current

Adjustmenis for other linancial assets, current

Adjustments for other bank balances

Adjust ts for increase (decrease) in trade payables, current

12,70

Ad nts for increase (decrease) in trade pavables, non-current

Adjustments for increase (decrease) in other current liabilities

18 .85

Adjustments for increase (decrease) in other non-current liabilities

Adj ts for depreciation and amortisation expense

Adjustments for impairment loss reversal of impairment Joss recognised in
profil or loss

Adj nts for provisions, current

Adjustments for provisions, non-current

Adjustments for other financial liabilities, current

(251.85) 2

Adjustments for other financial liabilities, non-current

Adjustments lor unrealised {oreipn exchange losses gains

Adjustments For dividend income

Adjustments for interest income

Adjustments for share-based payments

Adjustments for fair value losses (gains)

Adjustments for undistributed profits of associates

Other adjustments for which cash effects are investing or financing cash
low

Other adjustments to reconcile profit (loss)

Cther adjustments for non-cash items

Share of profitand loss from partnership firm or association of persons or
limited liability partnerships

Total adjustments for reconcile profit (loss)

783.30

740.33

(223.16)

(6,118.44)

Net cash flows from (used in) operations

939.21

1,215.05

(199.07)

(7.282.29)

Dividends received

Interest paid

(3.02)

(612.75)

(9231)

(443,54)

Interest received

9.37

7.97

Income taxes paid (refund)

(2039)

(90.80)

(5.64)

(20.15)

Other inflows (outflows) of cash

MNet cash flows from (osed in) operating activilies

895,50

220.87

(205.02)

(7,738.01)

Cash [lows [rom used in invesling aclivilies

Cash flows from losing control of subsidiaries or other businesses

Cash flows used in obtaining control of subsidiaries or other b

(11,875.51)

Oiher cash receipis from sales of equily or debl inslruments of other enlities

13,335.51

10,979.50

Other cash payments to acquire equity or debt instruments of other entities

Other cash receipts from sales of interests in joint ventures

Other cash payments to acquire interests in joint ventures

Cash receipts from share of profits of partnership firm or association of
persons or limited liability parimerships

Cash payment for inv itin part
or limiled liability parinerships

ip firm or association of persons

Proceeds from sales of property, plant and eqmpment

Purchase of property, plant and equip

(1.93) -

(8,441 96)

Proceeds from sales of investment property

or VINTAGE COFFEE AND BE
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Purchase of investment property

Proceeds from sales of intangible assets

Purchase of intangible assets

Proceeds from sales of intangible assets under development

Purchase of intangible assets under development

Proceeds from sales of goodwill

Purchase of goodwill

Proceeds from biological assets other than bearer plants

Purchase of biological assets other than bearer plants

Proceeds from government grants

Proceeds from sales of other long-torm assets

Purchase of other long-term assets

19.73

578.20

Cash advances and loans made to other parties

436.39

(295.84)

(15.54)

12,068.82

Cash receipts from repayment of advances and loans made to other parties

(1,346.51)

(118.50)

(1,240.97)

Cash payments for future contracts, forward contracts, option contracts and
swap contracts

Cash payments for fature contracts, forward contracts, option contracks and
swap conbracls

Cash receipls from fulure contracts, forward contracts, option contracts and
swap contracts

Dividends received

Interest received

Income laxes paid (refund)

Other inflows {outflows) of cash

Net cash flows from (used in) investing activities

{910.12)

(596.55)

Cash flows from used in financing achvities

Proceeds from changes in ownership interests in subsidiaries

Payments from changes in ownership interests in subsidiaries

Proceeds from issuing shares

Proceeds from issuing other equity instruments

Payments to acquire or redeem entity's shares

Paymenis of other equity inslr L

Proceeds from exercise of stock options

Proceeds from issuing debentures notes bonds ete

Proceeds from borrowings

Repayments of borrowin,

Payments of finance lease liabilities

Faymenls of lease liabililies

Dividends paid

Interest paid

Income taxes paid (refund)

Other inflows (outflows) of cash

Net cash flows from (used in) financing activities

Netincrease (decrease] in cash and cash equivalents before effect of
exchange rate changes

(14.32)

173.67)

(1.33)

202,74

Effect of exchange rate changes on cash and cash equivalenis

Effect of exchange rate changes on cash and cash equivalents

Net increase (decrease) in cash and cash equivalents

(14.32)

(75.67)

(1.53)

202.74

Cash and cash equivalents cash flow statement at beginning of period

19.10

223.37

20.63

Cash and cash equivalents cash [low slalement at end of period

4.78

147.69

19.10

223.36
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I 1 Branch Office:

S' BhaIOtIa & ASSOCIateS _ 1-11-240/5/1.Shyamlal Building,
Chartered Accountants \ Dugar Arcade, Begumpet

Hyderabad-500016

Phone: +040-4007-5150/51/52
E-mail: hyd@sbassociates.co.in

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,

The Board of Directors,

VINTAGE COFFEE AND BEVERAGES LIMITED (formerly known as Spaceage Products
Limited)

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone
financial results of Vintage Coffee And Beverages Limited (the "Company") for the quarter
ended March 31, 2023 and for the year ended 31 March 2023, (the "Statement"), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to
us
i. presents financial results in accordance with the requirements of Regulation 33 of
the Listing Regulations, and
ii. gives a true and fare view in conformity with the applicable Indian Accounting
Standards (Ind AS) prescribed under section 133 of the Companies Act 2013 (the
Act) read with the Companies (Indian) Accounting Standards) Rules 2015 and
other accounting principles generally accepted in India, of the standalone net
profit after tax and other comprehensive loss and other financial information of

the Group for the year ended 31 March 2023,
Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (the "Act"). Our responsibilities
under those Standards are further described in the "Auditor's Responsibilities for the Audit
of the Standalone Financial Results" section of our report. We are independent auditor of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered

Accountants of India together with the e quirements that are relevant to our audit of

Head Office: Guwahati: Mumbai:

20B, Abdul Hamid Street 724, Peace Enclave, A 3 401, Crescent Tower,
1F, East India House 4F,UlubariCharali, G.S. < Oshiwara Andheri Link Road
Kolkata — 700069 Guwahati - 781007 Andheri West,Mumbai—400053

Phone: +033-4004-7183/84/8 Phone: +036-1297-2323 “—_‘Phone. +077-1400-3858 Phone: +91 9550009518
E-mail: ho@sbassociates.co.in_ E-mail: ghy@sbassociates.co.in E-mail: rpr@sbassociates.co.in E-mail: mum@®sbassociates.co.in



S. Bhalotia & Associates e Branch Office:

1-11-240/5/1.Shyamlal Building,
Chartered Accountants | % Dugar Arcade, Begumpet

Hyderabad-500016
Phone: +040-4007-5150/51/52
E-mail: hyd@sbassociates.co.in

the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion.

Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements.
The Board of Directors of the Company are responsible for the preparation and presentation
of the Statement that gives a true and fair view of the net profit and other comprehensive
income of the Company and other financial information in accordance with the applicable
accounting standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error a'n'_d_-are considered
material if, individually or in the aggregate, they could reasonably b ected to influence
the economic decisions of users taken on the basis of the Statement. k=g

i, L
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the Statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the company
has adequate internal financial, controls with reference to financial statements in place
and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the Statement represents the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a staj;ement that we have complied

ds cgmmunlcate with them
thbught to bear on our

with relevant ethical requirements regarding mdepender{g@\;"

)

all relationships and other matters that may reast?}}g 1?
independence, and where applicable, related safeguardSa k '
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The Statement includes the financial results for the quarter ended 31 March 2023, being the
balancing figures between the audited figures in respect of the full financial year and the

published unaudited year-to-date figures up to the third quarter of the current financial year,

which were subjected to limited review by us.

For S. Bhalotia & Associates
(Chartered Accountants)
Firm’s Registration Yo.: 325040E
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Independent Auditor's Report on the Quarterly and Year to Date Audited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors,

VINTAGE COFFEE AND BEVERAGES LIMITED (formerly known as Spaceage Products
Limited)

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated
financial results of Vintage Coffee And Beverages Limited (the "Holding Company") and its
subsidiaries (the Holding Company and its subsidiaries together referred to as the "Group")
for the quarter ended March 31, 2023 and for the year ended March 31, 2023 ("Statement"),
attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to
us and based on the consideration of reports of the other auditors on separate audited
financial statements of the subsidiaries, the statement:

i. includes the results of the entities as mentioned in attached Annexure I;
ii. are presented in accordance with the requirements of the Listing Regulations in this
regard, and
iii.  gives a true and fair view in conformity with the applicable accounting standards, and
other accounting principles generally accepted in India, of the consolidated net profit
and other comprehensive income and other financial information of the Group for the
quarter ended March 31, 2023 and for the year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with ﬂ;,&Staﬂdards on Auditing (SAs), as specified

,fn

under Section 143(10) of the Compam;es\ g‘et‘*i '1;3» as amended ("the Act"). Our
responsibilities under those Standarr{ér ﬁare rﬂiET descnbed in the "Auditor's
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Responsibilities for the Audit of the Consolidated Financial Results" section of our report.
We are independent of the Group in accordance with the Code of Ethics' issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us
and the other auditors in terms of their reports referred to in “Other Matter” paragraph
below, is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial
statements. The Holding Company's Board of Directors are responsible for the preparation
and presentation of the Statement that give a true and fair view of the net profit and other
comprehensive income and other financial information of the Group in accordance with the
applicable accounting standards prescribed under section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors
of the companies included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Group and for preventing and detecting frauds and other irregularities,
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in
the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the rcsp@ﬁ@ﬁﬁgard of Dircctors cither intends to
liquidate the Group or to cease operations, ﬁéﬁ}{’ 1&3{[\5}'16 alternative but to do so.
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The respective Board of Directors of the companies included in the Group are also
responsible for overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the company
has adequate internal financial controls with reference to financial statements in place
and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

e Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncerlainly exists related to events or (.ondmpna that may cast significant doubt on

the ability of the Group and its asgmc;ﬁf?e—aﬂ -qomt venture to continue as a going
concern. If we conclude that a mater;ﬁﬂm l;am ' éicusts we are required to draw
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attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events
or conditions may cause the Group and its associate and joint venture to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including
the disclosures and whether the Statement represents the underlying transactions and
events in a manner that achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial information of
the entities within the Group of which we are the independent auditors and whose
financial information we have audited, to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of the financial
information of such entities included in the Statement of which we are the
independent auditors. For the other entities included in the Statement, which have
been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such
other entities included in the Statement of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our
audit. We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to communicate
with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019
dated 29 March 2019 issued by the SEBI under Regulatlon 33 (8) of the Listing Regulations, to
the extent applicable.
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Other Matters

The accompanying Statement includes the audited financial statements and other financial
information, in respect of:

e 2 subsidiaries (namely DELECTO FOODS PRIVATE LIMITED and
VINTAGE COFFEE PRIVATE LIMITED) which were obtained by the holding
company as on 12th July 2021, whose financial statements before the consolidation
adjustments include total assets of Rs. 37.72 Crores and Rs. 130.25 Crores as at March
31, 2023, total Revenues of Rs. 1593 Crores and Rs. 44.25 Crores, total
Net Profit/ (Loss) after tax of Rs. (.76 Crores and Rs. 1.94 Crores, total Comprehensive
income of Rs. 0.76 Crores and Rs. 1.93 Crores, for the year ended on that date
respectively, and net cash outflows of Rs. (0.04) Crores and Rs. (0.61) Crores for the
year ended March 31, 2023 respectively, as considered in the Statement which has
been audited by the other auditor.

The independent auditor’s report on the financial statements and other financial information
of these entities have been furnished to us by the Management and our opinion on the
Statement in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries is based solely on the reports of such auditors and the procedures performed by
us as stated in the paragraph above.

Our opinion on the Statement is not modified in respect of the above matters in respect to
our reliance on the work done and reports of the other auditors and the financial statements
and financial information certified by the management.

Head Office: Guwahati: Raipur: Mumbai:

208, Abdul Hamid Street 724, Peace Enclave, 18, Recreation road 401, Crescent Tower,

1F, East India House 4F,UlubariCharali, G.S. Road .  Choubey Colony Oshiwara Andheri Link Road
Kolkata — 700069 Guwahati - 781007 Raipur — 492001 Andheri West,Mumbai-400053
Phone: +033-4004-7183/84/8 Phone: +036-1297-2323 Phone: +077-1400-3858 Phone: +91 9550009518

E-mail:_ ho@shassociates.co.in  E-mail: ghy@sbassociates.co.in E-mail: rpr@sbassociates.co.in E-mail: mum@sbassociates.co.in



i 1 Branch Office:

S. Bhalotia & Associates | - o
Chartered Accountants " Dugar Arcade, Begumpet

) Hyderabad-500016

Phone: +040-4007-5150/51/52
E-mail: hyd@sbassociates.co.in

The Statement includes the financial results for the quarter ended 31 March 2023, being the
balancing figures between the audited figures in respect of the full financial year and the
published unaudited figures of third quarter of the current financial year, which were
subjected to limited review by us.
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(1 (kyDERABAD J\ T‘ (Chartered Accountants)

Firm’s Registration n¢.: 325040E

CA Bindd Kumar Sahoo
Place: Hyderabad (Partner)
Date: 15t day of May, 2023 Membership No: 305406
UDIN: 23305406BGXYQO8026
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Annexure 1

List of entities included in the Statement:

Name of Holding Company:

1. VINTAGE COFFEE AND BEVERAGES LIMITED (formerly known as Spaceage
Products Limited)

Name of Subsidiaries:

1. DELECTO FOODS PRIVATE LIMITED,
2. VINTAGE COFFEE PRIVATE LIMITED.
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Teo, Date: 15.05.2023
BSE Limited,

P.J. Towers, Dalal Street,

Mumbai - 400001

Dear Sir/Madam,

Sub: Declaration pursuant to regulation 33(3)(d) of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015

I, Tati Balakrishna, Managing Director of Vintage Coffee and Beverages Limited hereby declare
that, the Statutory Auditors of the company, S Bhalotia & Associates, Chartered Accountants
(Firm Reg No. 325040¢) have issued an Audit Réport with unmodified/unqualified opinion on
Standalone and Consolidated Audited Financial Results of the companyfor the quarter and year
ended 31% March, 2023.

This declaration is issued in compliance of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Thanking you.
Yours sincerely,

For Vintage Coffee and Beverages Limited

el
Tati Balakrishna Y Kranthi Kumar
Managing Director Chief Financial Officer

DIN: 02181095
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