
SPACEAGE PRODUCTS LIMITED 

Regd. Off: B-702. Neelkanth Business park, Near VidyaviharBus Stop, Vidyavihar(W), Mumbai-400086. 

CIN: L.15100MH1980PLC26
7131 

E-Mail Id: roc.spaceage@gmail.com
 

Date: June 22, 2021 

To, 

The Manager, 

The BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai — 400001 

Sub: Outcome of the Board Meeting pursuant to Regulation 30 & 33 of the SEBI (Listing 

Obligation and Disclosure Requirements) Regulations, 2015- Audited Financial Results for_the 

Quarter and Year ended 31°" March, 2021 

Dear Sir/ Madam, 

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. this is to inform you that the Board of Directors of the Company at their meeting 

held on June 22, 2021 have approved the Audited Financial Results of the Company for the Quarter 

and Year ended March 31. 2021. 

We enclosed herewith a copy of the Standalone Audited Financial Results along with Independent 

Audit Report of the Statutory Auditors thereon. 

The meeting of the Board of Directors commenced at 04:00 P.M. and concluded at 04:30 P.M. 

You are requested to take the same on record and do the needful. 

Thanking you, 

Yours faithfully, 

For & on behalf of 

Spaceage Product Limited:     
   

Bh: Prabhudas Vora: Lg 

Managing Director 

DIN: 06814823 

Encl: As above



  E-mail : info@tdk.net.in 
Chartered Accountants Website : www.tdk.net.in 
(An ISO 9001 : 2015 Certified Co.) 

Tel. : +91 22 25293841 
GAN T D K & Co. +91 22 25281296 

Auditor’s Report on Quarterly Financial Results and Year to Date Results of the Company Pursuant to the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
« 

INDEPENDENT AUDITOR’S REPORT 

TO THE BOARD OF DIRECTORS OF SPACEAGE PRODUCTS LIMITED 

Report on the audit of the Standalone Financial Results 

Opinion 
a 

We have audited the accompanying standalone quarterly financial results of Spaceage Products Limited 

for the quarter ended 31* March, 2021 and the year to date results for the period from 01° April,2020 

to 31“ March,2021, attached herewith, being submitted by the company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (“Listing Regulations”). In our opinion and to the best of our information and according to the 

explanations given to us these standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in 

the applicable accounting standards and other accounting principles generally accepted in India of the 

net profit/loss and other comprehensive income and other financial information for the quarter ended 

31* March, 2021 as well as the year to date results for the period from 01% April, 2020 to 31% 

March,2021 

Basis for Opinion ; 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 

described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of 

our report. We are independent of the Company in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 

our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient 

and appropriate to provide a basis for our opinion. 

Our opinion is not modified in respect of this matter 
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Management’s Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year to date standalone financial results have been 

prepared on the basis of the interim financial statements. The Company’s Board of Directors are 

responsible for the preparation of these financial results that give a true and fair view of the net 

profit/loss and other comprehensive income and other financial information in accordance with the 

fecognition and measurement principles laid down in Indian Accounting Standard 34, ‘Interim Financial 

Reporting’ prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. This responsibility also includes maintenance of adequate accounting records in accordance 

with the provisions of the Act for safeguarding of the assets of the Company and for preventing and 

detecting frauds and other irregularities; selection and application of appropriate accounting policies; 

making judgments and estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation and presentation of 

the standalone financial results that give a true and fair view and are free from material misstatement, 

whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the 

Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the Board of Directors either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results. 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's © 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a~ 

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the standalone financial results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
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as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 

of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 

opinion on the effectiveness of the company’s internal control. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company’s ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required to 

draw attention in our auditor’s report to the related disclosures in the financial results or, if such 

disclosures. are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor’s report. However, future events or conditions 

may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the standalone financial results, 

including the disclosures, and whether the financial results represent the underlying transactions 

and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

For TDK &Co. 

ChernerRY Accountants 

     

    

(Partner) 

Members umber: 121057 

FRN: 109804W 

UDIN: 21121057AAAAGG5277 

Date: 22/06/2021 
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Statement of Assets and Liabilities as on 31st March 2021 

! ! 
eae 

Rs, In Lakhs: Particulars 
[ _Asat 31st March 2021] As al 31st March 2020 Beast 

Ly nal Audited Audited 
A. Assets 

1. Non - Current assets 

a) Property, Plant and Equipment ie 
ay 0 0 

b)Capital work in progress 

= 

  

                
              C)Other intangible assets     

      
d) Financial assets 

1) Loans 

omiiemeees 
‘{e) Deferred tax assets(net) | 

f) Other Non Current assest 

  

    

  

    300.0000      
ey Sg EE = a snant 

          

    

  
    
  
  
    
      

  

  
    

  

  

  
  

        
      

        

        
        

  

    

  

  
  

  

  

g) Income Tax assets 
ces a ace - - h) Godwill 

ee Sales 1) Investment Property 

= Z 
Total Non Current Assets 

295.744 300.1100 
2. Current Assets 
a) Inventories 

- b) Financital Assets 

Z !) Inventories 

: - 
i) Trade receivables 

30.380 29,120 
i) Cash and Cash Equivalents 

20.627 7.550 
!v) Bank Balances other than (iti) above) 

- - v) Loans 

3 z vi) Other Current Assets 

. - Total Current Assets 

51.007 36.680 | 
[Total - Assets 

346.752 336.790, 
B. Equity and Liabilities 
1. Equity 

ps ce a) Equity Share capital 
ee eee: 

See eis =i 
b) Other Equity 

re Oe 3 

  

  

  

   
  

  

  

    

      

  

  

  

  

  

  

  

  

  

  

  

  

  

  
  

          

  

  

  

Total Equit 

315.800 | 2. Non current Liabilities z= 
a) Financial Liabilities 

bes c b) Other Non Current Liabilities 
C) Provisions 

- d) Borrowings 

15.540 15.540 Total Current Liabilities 

15.540 15.540 
3. Current Liabilities 
a) Financial Liabilities 

s =i 1) Short Term Borrowing 
- - 11) Trade Payables 

0.62 3.33 A) Total Outstanding dues of micro enterprises and small enterprises 
ooh es B) Total Outstanding dues of creditors other than Micro enterprises and small enterprises eae Total Trade payables 

0.621 5.330 ti) Other Current Liabilities 
* - b) Other Current Liabilities 
- - ¢) Provisions 

5.12 0,120 d) Current tax Liabilities 

Sub-Total - Current Liabilities ; 
5.730 5.440 

Total - Equity and Laibilities 
346.752 336.790                 

For and on behalf of 
SPACEAGE PRODUCTS INMITED 

    

  

Director 

DIN: 06814823 

Date: 22/06/2021 

Place: Mumbai    



SPACEAGE PRODUCTS LIMITED 

CIN: L1STOOMHT980PLC267 171 

Regd Off: B-702,Neelkanth Business Park, Near Vidyavihar Bus Depot, Vidyavihar(West) Mumbai Muntbai City MH 400086 IN 

Statement of Standalone Audited Financial Results for the Quarter and Year ended Vist March 2021 

Amount in Lakhs (Rs)   
Quarien Eiuded Vear Eneleat   

Sr No, 

  

  

Mist March 2037 

‘months ended 

Vist Dee 2190 

Prowin 

  

Viiwwnths enced 

Mist March 2020, 

Corresponnting, 9 
mantis endeal an the 

  

Peevinws vir 

  

    the Current wi 

3hsi Mane h 202) 

Year to date tiyur 
previous year 

March 2020 

   

  
Audited 

  

Auebited Audited 

  

  

  

420)   

  

Other Operatiny,   
Total Income (1+ 2) 4.20]   

~ Expenses   
(a) Cost of Materials consumed   
ib) Purchase of Stock i Trencher   
(6) Changes in inventories of tinished goods, work-in-progress and stock: 
in-trade   
(a) Employee benefits expense 0.600) 1.420) 2400 4.12)   
(e} Finance Cost 0.003) 

0.600 

0.040 042 0.02)   
() Depreciation and amortisation expe 

  

O18   
(_) Other expenses (Any (lem exceeding, 10% af the total expenses 
relating, to continuing, operations to be shown seporately) 

  

14d 710) OF. 4.120) 5.80 

  
Total Expenses 207 Al 2.0 6.36 912   
Profit / (Loss) from operations before other income, finance costs and 

exceptional items (1-2) 

2.05) 249) 056) 14.68) 0.42) 

  

Other Income 
  

Profit / (Loss) from ordinary activities before finance costs and 

exceptional items (3 + 4) 

21 0.560) 14.679) 044u 

  

Finance Cost 
  

Profit / (Loss) from ordinary activities after finance costs bul before 

exceptional items (5 + 6) 

2 2g) (10) 1.474 44 

  

Exceptional lens   
Profit / (Loss) from ordinary activities before tax (7 eS   
Tas Expense 
    

a) Current Fax (2.24) 

  

  

ew ia any 

  
(0.0200) (3.00) (1 

  

h) Dettercd Tax (Lez) (0.110) (007) (1 
  

Net movement in regulatory deferral account balances related te prolil 
for toss and the related deterred Lax moyemgnt 
  

Pronit/ (Loss) for the period from Continuiny, aperations     (0.14) 14 O44 o.67] 
  

rel 

  

Profit? (Lass) tor t jet [ram Discontinusd operations (betore Tax) 

  

  "W Tas Expense of Discontinued operations 
  

Profit/ (Loss) for the period (rom Discontinued operations (Alter Tax) 

  

5 Protit/ (Loss) for the period (Alter Tax) (O14) O44 5.47] 
  

AY () Hens that 

will nat be reclassified de profitor loss (ri) Ineone Tax relating to thon 
that will nat be reclassified te pratitior bass By) A) (i) Mens that wall be! 

eevlassified te profil or loss. (it) Income Tax relating, to item thal willl be 
reclassified to profil or loss 

Other Comprohensive Income 

  

Total Comprehensive income for the period 
  

Paid up Equity Share Capital (lace value Rs 10/each) M247] W247 VAT] M247] N27, 
  

Resirvies AT VAM +a AAd VM 
  

Earnings Por Share (EPS) (For continuing operations) 
  

(a) Basic (0,00) 0.06 O01 O41 on 
  

(b) Diluted (0.00) uy O01 41 on 
  Earnings Per Share (EPS) (For Discontinuiny, « 

  

  

(a) Bass 
  

(b) Dilvetedt 
  

Earnings Per Share (EPS) (For Discontinue & Contin 

  

      
ta) Baise     

  

(hb) Dihated   

  

  
Lonny   aan       al     

  

ony         3 (0H 
  

Note; 

~ The above results for the quarter and vear ended 31st March 2021 have been reviewed by the Audit Committee and approval by the 

Board of Directors in their meeting held on 22nd lune 21 

~ There were no investor complaints known to the Company outstanding at the beginning of the quarter, 

- The figures for the Previous periods have been regrouped or reclassified to confirm current period classification, 
wherev 

For and on behalf of 

SPACEAGE PRODU 

  

    
   
   

     

        

  

   
ves! 

Director 

DIN; 06814823 

er necessary. 

Date: 22/06/2021 

Place: Mumbai



SPACEAGE PRODUCTS LIMITER 
CIN: £34300MH1980P1.C267131 

4 Regd Off: B-702,Neelkanth Business Park,Near Vidyavihar Bus Depot, Vidyavihar(West) Mumbai Mumbai City MH 400086 IN 
Cash Flow Statement as on 31st March 2021 

Amount in Lakhs (Rs) 

        
  
  

    

      

  
    

  
        
    

  

  

    

Particulars es Forthe period | For the period 
31st March 2021 [31st March 2020 
Audited Audited A Date of start of reporting period 

01/04/2020 01/04/2019 B Date of end of reporting period 
31/03/2021 31/03/2020 o Whether results are audited or unaudited 

Audited Audited D Nature of report standalone or consolidated 
{   Statement of cash flows 

Cash flows from used in Operating activities 
Profit before tax 

14.68 O42 Adjustments for reconcile profit (loss) 
Adjustments for finance costs 

= E Adjustments for decrease (increase) in inventories 
Adjustments for decrease (increase) in trade rev elvables, current 
Adjustments for decrease (increase) in trade rex vivables, non-current 

> : Adjustments for decrease (increase) in other current assets 
3.10 4.79 Adjustments for decrease (increase) in other non-current assels 

Adjustments for other financial assels, NoN-current 
Adjustments for other financial assets, Current bt SU SEGNLS, era ns eee (Smale Adjustments for other bank balances 

5 Adjustments for inc (decrease) in trad “Payables, current 
Adjustments far inc 

Adjustments for increase (dev rea pa ments fOr ink ae 
Adjustments for increase (dex hease) in other non-current Labiities, x rear 

a Sass 
Adjustments for depreciation and amortisation expense 

O18 
Adjustments for Impairment loss reversal of impairment loss re. ognised in profitor loss 

  

  

  

  

  

  

  

  

  

  

    
  

  

  

  
    

  

payables, none urrent 

nt habilities 

  

    

   

    yn by 
     other 

  
  

  

  

  

        

  

    
Adjustments for provisions, current 
Adjustments for provisions, non-current 
Adjustments for other financial liabilities, « urrent 
Adjustments for other financial labilities, non-current 

: 

  

    
  
  

  

  
Adjustments for unrealised foreign exchange losses gains 
Adjustments for dividend income 
    

    
    
  

  
Adjustments for interest income 
Adjustments for share-based Payments 
Adjustments for fair value losses (pains) 
  

  
  
      

      

      

    
    
  

    

  
  

    
        
  

      

  

ee 
Adjustments for undistributed Profits Of associates 

Other adjustments for which cash effects are investing or financ ing cash flow 
Other adjustments to reconcile Profit (loss) 
Other adjustments for non-cash items, 

2 Share of profit and loss from Partnership firm or association of Persons or limited lability Partnerships 

s 
Total adjustments for reconcile profit (loss) (1.61) 335. Net cash flows from (used in) operati 13.07 Dat. Dividends received 

Interest paid 
Interest received 

ae oe 5 
Income taxes paid (refund) it ee 

8 ete a Other inflows (outflows) of cash 
Ee pene 

       

  

Cash flows from used in investin, activitie: [> sed in investing activities — Cash flows from losing control of subsidiaries or other businesses 
Cash flows used in obtaining control of subsidiaries or other businesses 

Other cash receipts from sales of equity or debt instruments of other enuiies Other cash payments to acquire equity or debt instruments of other entities 
Other cash receipts from sales of Interests in joint ventures ie a Other cash payments to acquire interests in joint ventures Se a Cash receipts from share af Profils of partnership firm or association of Persons or limited lability Partnerships 

  

rere etn pear ar 
      
        

          
  

  

    

  

      

  Cash payment for investment in Partnership firm or association of persons or limited liability Partnerships 
Proceeds from sales of property, plant and equipment 
Purchase of property, plant and equipment 

Prococds from sales of investment Property 
: Purchase of investment property 

Proceeds from sales of Inlanpible assets. 

Purchase of intangible assets 
Proceeds from sales of INlanpible assets under development 
Purchase of intangible assets under de ‘lopment 
Proceeds from sales of goodwill 
Purchase of poodwill 

    

  

  

  

    

  

        

      

    
  

  
  

          
      

  

   



SPACEAGE PRODUCTS LIMITED 

Regd. Off: B-702. Neelkanth Business park, Near VidyaviharBus Stop. Vidyavihar( W). Mumbai- 

400086. 

CIN: L.15100MH1980PLC
267131 

E-Mail Id: roc.spaceage@gmail.c
om 

To, 

The Manager, 

The BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai — 400001 

Dear Sir/Madam, 

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 

Disclosure Requirements) (Amendment) Regulations, 2016 

We Spaceage Products Limited. a public limited Company having its registered office at B-702., 

Neelkanth Business Park, Near Vidyavihar Bus Depot, Vidyavihar (West) Mumbai City MH - 

400086, hereby declares that Statutory Auditor of the Company has ‘ssued unmodified opinion 

on Standalone Annual Audited Financial Results for the year ended 315, March, 2021. 

Thanking you, 

Yours Faithfully, 

For Spaceage Prod ucts Limited 
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\ 
aA 

Bhavesh Prabhudas View ae 

Managing Director 

DIN: 06814823


