
 

Date: 14th February, 2024 
 
To, To, 
The Secretary, The Secretary, 
Listing Department Calcutta Stock Exchange Limited 
BSE Limited 7, Lyons Range, Kolkata-700001 
P.J. Towers, Dalal Street,  
Mumbai – 400 001  
  
Scrip Code - 538857 
 

Scrip Code - 029467 

Dear Sir / Madam,  
 
With reference to the above, this is to inform you that the Board of Directors at their meeting held today 
i.e., 14th February, 2024 had considered, approved and took on record the Standalone and Consolidated 
Unaudited Financial Results for the quarter and nine months ended 31st December, 2023. 

 
In this regard, enclosed please find herewith the followings: 
 
a) Unaudited Standalone Financial Results of the Company for the quarter and nine months ended 31st 

December, 2023 along with Limited Review Report. 
 

b) Unaudited Consolidated Financial Results of the Company for the quarter and nine months ended 
31st December, 2023 along with Limited Review Report. 

 
 
The meeting commenced at 2:00 p.m. and concluded at 3.20 p.m. 
 
For Scintilla Commercial & Credit Ltd 
 
 
 
Priyanka Mohta 
Company Secretary & Compliance Officer 
 
Encl: As above 

 



SCINTILLA COMMERCIAL & CREDIT LIMITED 
Regd. OIf: "Mercantile Building”, Block-E, 2nd Floor, 9/12, Lalbazar Street, Kolkata - 700001 

CIN : L65191WB1990PLC048276 EMAIL : info@scintilla.co.in WEBSITE STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND 
: www.scintill 
NINE MONTHS ENDED DECEMBER 31, 2023 

lla.co.in 

(Rs in Lacs) 

For the quarter ended Ninemonths ended | FO" ":; ";’“ S1.No, Particulars 
hakdars 31.12.2023 | 30.09.2023 | 31.12.2022 | 31.12.2023 | 31.12.2022 | 31.03.2023 

(Unaudited) | (Unaudited) |(Unaudited)|(Unaudited)|(Unaudited)| _(Audited) 1 Revenue from Operation 
a._Interest Income 1565 1370 1347 4503 3869 53726 b. Net Gain on Fair Value Change: 1 112 5 238 S = 
Tt eoperating Income 1347 AT 3659 5376 
Total Revenue from Operations 16.91 1483 E £ X B & _Bfie?&-nfi“e -4.58 458 0.07 - 020 038 3 [Total Revenue (1+2) 1233 19.41 1357 4741 3889 5414 4 Expenses 
a. Finance cost 106 106 181 404 5.00 552 b. Net Loss on Fair Value Changes - - 0.03 - 036 2334 c._Impairment on Financial Instruments 175 082 119 13.68 361 0.03 d. Employee benefits expense 171 215 181 6.07 617 9.11 e._Listing fees - - - 425 395 395 f. Depository charges - - 0.01 118 119 119 8. Professional charges 032 021 0.17 072 127 180 h. Office expenses 023 - 090 034 090 - i. Conveyance 0.08 0,07 0.23 037 063 082 . Other Expenses 050 088 - 250 129 8.04 Total Expenses 6.05 5.18 6.14 33.15 2438 53.80 

S [Profit/ (Loss) before exceptional items and tax (3 - 4) 6.28 1423 7.37 14.26 14.52 0.34 
6 Exceptional Items-(Expense) /Income 
4 Profit / (Loss) before tax (5  6) 6.28 14.23 7.37 14.26 14.52 0.34 8 Tax Expense 

) Current Tax 304, 270 195 7.03 444 105 b) Tax adjustment of Earliers Years - - - - - 0.48 ©) Deferred Tax 044 021 -0.30 344 091 0.45 Total Tax Expense 2.60 2.50 1.65 3.59 353 1.08 9 [Profit / (Loss) for the period (7 £ 8) 3.68 11.73 5.72 10.67 10.98 074 10 Other Comprehensive Income 

(a) (i) Items that will not be reclassfied to profitor loss 5 5, 5 ., _ - (ii) Income tax relating to items that will not be 
reclassified to profit and loss : = . - - - (b) (i) Items that will be reclassfied to profit or loss - - - - - - (if) Income tax relating to items that will be 
reclassified to profit and loss - - - - - - Other Comprehensive Income (a+b) - - B - - . 

11 |Total Comprehensive Income for the period (9+10) 3.68 1173 S92 e 1098 e 
12 |Net Profit/(Loss) for the period attributable to : 

[Owners of the Company 5.50 9.80 572 10.67 1077 081 [Non Controlling interests -1.82 1.93 - - 0.22 -1.55 13  |Other Comprehensive Income for the period 
attributable to: 
Owners of the Company - 2 C = > ” Non Controlling interests - - - - 5 = 14 Total Comprehensive Income for the period 
attributable to: 
Owners of the Company 5.50 9.80 572 10.67 1077 0.81 [Non Controlling interests -1.82 193 5 B 0.22 -1.55 15 g:)c:]‘"‘ P Equity Share Capital (Face Value Rs. 10/- 100278|  1,00278| 1,00278| .1,00278| 1,00278 1,002.78 16  |Earnings Per Share (Not annualised) 
(a) Basic 0.04 0.12 0.06 011 0.11 -0.01 (b) Diluted 0.04 012 0.06 011 011 - -0.01 

@, 



above consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on February 24 respectively. The Statutory auditors of the Company have carried out a limited review of the results for quarter and niné months endes Decen o 31, 

) These Statments have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards (Ind AS) prescribed under 3 of the Companies Act, 2013 ('The Act) read with relevant rules issued thereunder and the other accounting principles generally accepted in India. 

#) Other Comprehensive income /(loss) represents the impact of fair valuation of non-current investments and impact of income taxes on such income /(loss). ‘These items will not be reclassified to profit or loss. However the company does not have any reportable income under this head 
5) The Company (hereinafter referred to as "Scintilla Commercial &Credit Ltd" OR "SCCL" OR "the Company")) had two subsidiaries namely 1) Jaimatarani Merchants Private Limited (in which the 'SCCL’ hold 55.55%) and 2) Mericogold Trading Private Limited (in which the 'SCCL' hold 55.55%). However due to dilution of shareholdings pursuant to further issue of shares on right basis by the above two subsidiaries in which 'SCCL' did not participated in the right issue offered by the subsidiaries (due to strategic decisions of the managment of "SCCL') the above mentioned companies ceased to be the subsidiaries of 'SCCL'. Post dilution the shareholdings of 'SCCL' in *Jaimatarani Merchants Private Limited is 24.44% and in "Mericogold Trading Private Limited" it is 24.44%. Even though the 

Requirements), Regulations, 2015 on 21-12-2023 to the Exchange. Accordingly the consolidated financial results includes the unaudited interim financials results of above two companies only for the period ended September 30, 2023. Post dilution, the retained interest is recognised at the value on initial recognition of an investment in accordance with Ind AS 109, 

6) The amounts reflected as "0" in the financial information are values with less than rupees one lakhs, 

7) The previous quarter/ period figures have been regrouped /reclassified, wherever found necessary, to confirm to the current quarter/period presentation. 
8) The above Consolidated Financial Results of the Company are available on the Company's website www.scintilla.co.in and also on the ‘website of BSE Limited 

For and on behalf of the Board 
For Scintilla Commercial & Credit Limited . 

CINTILLA COMMERCIAL & Eg;llT B 

wiprgmizeaop Place : Kolkata 4 
Managing Director * Date: 14-02-2024 

DIN 00468744 



OX 
CM ' E‘/w LLP 74A. Park Street, Kolkata - 700 017 

(ID - AAD-5841) © : (033) 2954-0275 
Chartered Accoantanis e-mail : ghoshbasu77@gmail.com 

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated 
Financial Results of the Company pursuant to the Regulation 33 of SEBI (Listing Obligation and 
Disclosure Requirement) Regulations, 2015, as amended 

Review Report to the Board of Directors of Scintilla Commercial & Credit Limited 

1) We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Scintilla Commercial & Credit Limited (the “Holding Company”) and its Subsidiaries (the Holding 
Company and its Subsidiaries together referred to as “the Group”) for the quarter and nine months 
ended December 31, 2023 (“the Statement”) attached herewith, being submitted by the Holding 
Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of 
india (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the 
“Listing Regulations”) including relevant circulars issued by the SEBI from time to time 

2) This Statement, which is the responsibility of the Company’s Management and approved by the 
Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)” Interim Financial 
Reporting” prescribed under section 133 of the Companies Act, as amended, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3) We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, “Review of Interim Financial Information performed by the Independent 
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards of Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in , 
an audit. Accordingly, we do not express an Audit opinion. 

4) We also performed procedures in accordance with the Circular issued by the Securities and 
Exchange Board of India (‘the SEBI') under Regulation 33(8) of the Regulations, to the extent 
applicable 

5) Based onourreview conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the accounting principles laid down 
in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed 

- 



6) 

in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended ) and SEBI circulars, including the manner in which it is to be disclosed, or that it contains any material misstatement. Empbhasis of Matter 

the provisions of Regulation 30 read with Para A of Part A of Schedule 111 of the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements), Regulations, 2015 where the company has informed to the exchange that the Company (hereinafter referred to as "Scintilla Commercial & Credit Ltd" OR "SCCL" OR "the Company™)) had two subsidiaries namely 1) Jaimatarani Merchants Private Limited (in which the 'SCCL' hold 55.55%) and 2) Mericogold Trading Private Limited (in which the 'SCCL' hold 55.55%). However due to dilution of shareholdings pursuant to further issue of shares on right basis by the above two subsidiaries in which 'SCCL' did not participated in the right issue offered by the subsidiaries (due to strategic decisions of the management of 'SCCL') the above-mentioned companies ceased to be the subsidiaries of 'SCCL". Post dilution the shareholdings of 'SCCL' in "Jaimatarani Merchants Private Limited is 24.44% and in "Mericogold Trading Private Limited" it is 24.44%. In the opinion of the management of the company even though the present investments in above two companies are more than 20%, still the same does not qualify to be an associate company of 'SCCL' because such investments are held only for strategic purpose and 'SCCL' does not have any significant influence in the above-mentioned companies and Accordingly the consolidated financial results includes the unaudited interim financial results of above two companies only for the period ended September 30, 2023. Post dilution, the retained interest is recognized at the value on initial recognition of an investment in accordance with Ind AS 109, 

Our conclusion is not modified in respect of this matter. 

For Ghosh & Basu LLP 
Chartered Accountants 

:E300013 

A,Kfl)/w‘ 

Manas Ghosh 
Partner 

M.No. 015711 

UDIN: 24015711BKGTMC3662 

Place: Kolkata 
Date: 14.02.2024



SCINTILLA COMMERCIAL & CREDIT LIMITED 
Regd. Off: "Mercantile Building”, Block-E, 2nd Floor, 9/12, Lzlhanr Sfl‘efi. I(nlkatz 700001 

CIN : L65191WB1990PLC048276 EMAIL : info@scintilla.co.in WE! 
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NlNE MONTHS ENBED DECEMBER 31,2023 

(Rs in Lacs) 

For the quarter ended Nine months ended F"'::e’:" 
SL.No| Particulars 

31122023 | 30.09.2023 [31.12.2022 | 31.12.2023 | 31.12.2022 | 31.03.2023 
{Unaudited) | (Unaudited) |(Unaudited)| (Unaudited) | (Unaudited) | (Audited) 

T [Revenue from Operation 
2. InterestIncome 1565 1370 1344 4503 38.69 5326 
g Net Gain on Fair Value Changes 1.26 112 - 238 - - 
._Other Operating Income z = = 2 3 = 
T Operations 1691 14.83 1344 4741 38.69 53.26 

2 |Other Income = - 0.07 - 0.20 034 
3 [Total Revenue (1+2) 1691 14.83 13.51 47.41 38.90 53.60 
4 Expenses 

2. Finance cost 1.06 1.06 181 404 5.00 552 
b._Net Loss on Fair Value Changes - - 0.03 - 085 24.88 
c._impairment on Financial Instruments 175 082 119 13.68 361 0.03 
d._Employee benefits expense 201 2.00 181 607 617 851 

| e Listing fees - - - 425 395 395 
f. Depository charges - - 001 118 119 119 

Professional charges 0.32 021 0.17 0.72 127 1.80 
h._Office expenses 023 - 090 034 090 - 
i._Conveyance 0.08 007 023 037 063 082 
i_Other Expenses 114 075 - 2.50 129 347 
Total Expenses 659 4.90 614 3315 24.87 5017 

5 |Profit/ (Loss) before exceptional items and tax (3 - 4) 1032 9.93 7.37 14.26 14.03 3.43 

6 Exceptional Items-(Expense) /Income 
| 7 |Profit/ (Loss) before tax (5 + 6) 10.32 9.93 7.37 14.26 14.03 3.43 

8  [TaxExpense 
| a) Current Tax 3.04 270 195 7.03 444 0.87 

b) Tax adjustment of Earliers Years - - - - - 0.09 
) Deferred Tax 044 -021 -0.30 344 091 023 
Total Tax Expense 2.60 2.50 1.65 359 3.53 0.73 

9 |Profit / (Loss) for the period (7 £ 8) 7.72 7.43 5.72 10.67 10.50 2.70 
10  |Other Comprehensive Income 

(a) (i) Items that will not be reclassfied to profit or loss - - - - - - 

(i) Income tax relating to items that will not be _ 
reclassified to profit and loss ) & o i g 

(b) (i) Items that will be redlassfied to profit or loss - - - - - - 
(if) Income tax relating to items that will be 5 

reclassified to profit and loss ' 3 i H ) 
Other Comprehensive Income (a+b) - - - - - - 

11 |Total Comprehensive Income for the period (9+10) 7.72 7.43 572 10.67 10.50 2.70 

12 fi:’c:]‘“"““ Fquity Share Capital (Face Value Rs.10/- | 440578  1,00278| 100278| 100278 100278| 100278 
13 |Earnings Per Share (Not annualised) ; 

(a) Basic 0.08 0.07 0.06 0.11 0.10 0.03 
(b) Diluted 0.08 0.07 0.06 0.11 0.10 0.03 

- 



ebruary 14, 2024 respectively. Th 
December 31,2023, 

offered by the subsidiaries (due to strategic decisio 
i s ceased to be the subsidiaries of 'SCCL', Post 

dilution the shareholdings of 'SCCL' in "Jaimatarani Merchants Private Limited is 24.44% and in "Mericogold Trading Private Limited" it is 24.44%. Even though 

the present investments in above WO companies are more than 20%, still the same does not qualify to be an associate companies of 'SCCL' beacuse such 
Invsetments are held only for strategic purpose and 'SCCL' does not have any significant influence in the above mentioned companies. Further the Company has 
already made the disclosures under Regulation 30 read with Para A of Part A of Schedule Ii] of the Securities Exchange Board of India (Listing Obligations and 6) The amounts reflected as "0" in the financial information are values with less than rupees one lakhs, 
7) The previous quarter/ period figures have been regrouped /reclassified, wherever found necessary, to confirm to the current Qquarter/period presentation. 8) The above Standalone Financial Results of the Company are available on the Company's website Www.scintilla.co.in and also on the website of BSE Limited 

Forand on behalf of the Board 
For Scintilla Commercial it Limited CINTILLA COMMERGIAL s:)c‘hfffiw\‘fi‘ 

RESrT | 

Kyuman Goyal 
Place : Kolkata 

umm iging Director 
Date: 14-02-2024 

DIN 00468744 



C‘ fl ¥ Ei y LLP 74A. Park Street, Kolkata - 700 017 

(ID - AAD-5841) © : (033) 2954-0275 
Chartered Accoantanis e-mail : ghoshbasu77@gmail.com 

Independent Auditor’s Review Report on the Standalone Unaudited Financial Results of Scintilla 

Commercial & Credit Limited for the Quarter and nine months ended December 31, 2023 

pursuant to the Regulation 33 of SEBI (Listing Obligation and Disclosure Requirement) 

Regulations, 2015, as amended 

Review Report to the Board of Directors of Scintilla Commercial & Credit Limited 

1) We have reviewed the accompanying statement of Standalone unaudited financial results of 

Scintilla Commercial & Credit Limited (the ‘Company’) for the quarter and nine months ended 

December 31, 2023 (“the Statement”) attached herewith, being submitted by the Company 

pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the “Listing 

Regulations”) including relevant circulars issued by the SEBI from time to time. 
2) This Statement, which is the responsibility of the Company’s Management and approved by the 

Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)"Interim Financial 

Reporting” prescribed under section 133 of the Companies Act, as amended, read with relevant 

rules issued thereunder and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the Statement based on our review. 

3) We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, “Review of Interim Financial Information performed by the Independent 

Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 
statement is free of material misstatement. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards of Auditing and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might be identified in 

an audit. Accordingly, we do not express an Audit opinion. 

4) Basedonourreview conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the accounting principles laid down 
in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed 



5) 

in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

Emphasis of Matter 

Attention is invited to note no 5 of the unaudited consolidated financial results of the company regarding the disinvestment in subsidiaries held by the company other than by way of sale/disposal of shares for which the company has made disclosures on 21-12-2023 to the exchange pursuant to the provisions of Regulation 30 read with Para A of Part A of Schedule Il of the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements), Regulations, 2015 where the company has informed to the exchange that the Company (hereinafter referred to as "Scintilla Commercial & Credit Ltd" OR "SCCL" OR "the Company™)) had two subsidiaries namely 1) Jaimatarani Merchants Private Limited (in which the 'SCCL' hold 55.55%) and 2) Mericogold Trading Private Limited (in which the 'SCCL' hold 55.55%). However due to dilution of shareholdings pursuant to further issue of shares on right basis by the above two subsidiaries in which 'SCCL' did not participated in the right issue offered by the subsidiaries (due to strategic decisions of the management of 'SCCL') the above-mentioned companies ceased to be the subsidiaries of 'SCCL", Post dilution the shareholdings of 'SCCL' in "Jaimatarani Merchants Private Limited is 24.44% and in "Mericogold Trading Private Limited" it is 24.44%. In the opinion of the management of the company even though the present investments in above two companies are more than 20%, still the same does not qualify to be an associate company of 'SCCL' because such investments are held only for strategic purpose and 'SCCL’ does not have any significant influence 
in the above-mentioned companies. Post dilution, the retained interest is recognised at the value on 
initial recognition of an investment in accordance with Ind AS 109. 

Our conclusion is not modified in respect of this matter. 

For Ghosh & Basu LLP 
Chartered Accountants 
F E300013 

Manas Ghosh 
Partner 
M.No. 015711 

UDIN: 24015711BKGTMB7898 

Place: Kolkata 
Date: 14.02.2024 
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