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HARIBHAKTI & CO. LLP

Chartered Accountants

Limited Review Report
Review Report to
The Board of Directors
Jain Irrigation Systems Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Jain
Irrigation Systems Limited (‘the Company’) for the quarter ended June 30, 2015 (“the
Statement”), except for the disclosures in Part |l with respect to ‘Particulars of Shareholding’
and ‘Investor Complaints’ which have been traced from the details furnished by the Registrar
& Transfer Agent. This Statement is the responsibility of the Company's Management and has
been approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement are free
of material misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable accounting
standards as specified under Section 133 of the Companies Act, 2013 read with Rule 7 of the
Companies (Accounts) Rules, 2014 and other recognised accounting practices and policies
have not disclosed the information required to be disclosed in terms of Clause 41 of the
Listing Agreement including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For Haribhakti & Co. LLP

artered Accountants

embership No.: 48539
Place: Jalgaon
August 10, 2015

Haribhakti & Co. LLP, Chartered Accountants (converted on 17th June, 2014 from firm Haribhakti & Co. FRN: 103523W)

701, Leela Business Park, Andheri-Kurla Road, Andheri (E), Mumbai - 400 059, India. Tel:+91 22 6672 9999 Fax:+91 22 6672 9777
Registered office: 42, Free Press House, 215, Nariman Point, Mumbai 400021, India.

Other offices: Ahmedabad, Bengaluru, Chennai, Coimbatore, Hyderabad, Kolkata, New Delhi, Pune.



HARIBHAKTI & CO. LLP

Chartered Accountants

Limited Review Report

Review Report to
The Board of Directors
Jain Irrigation Systems Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
of Jain Irrigation Systems Limited (‘the Holding Company’) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as ‘the Group’), its associate for the
quarter ended June 30, 2015 (“the Statement”) except for the disclosures in Part i with
respect to ‘Particulars of Shareholding’ and ‘Investor Complaints’ which have been traced
from the details furnished by the Registrar & Transfer Agent. This Statement is the
responsibility of the Company's Management and has been approved by the Board of Directors.
Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement are free
of material misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

3. We believe that the review procedures performed by us and performed by the other auditors
in terms of their report referred to in paragraph 5 below, is sufficient and appropriate to
provide a basis for our reporting on the Statement.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable accounting
standards as specified under Section 133 of the Companies Act, 2013 read with Rule 7 of the
Companies (Account) Rules, 2014 and other recognised accounting practices and policies have
not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement.

from firm Haribhakti & Co. FRN: 103523W)

i i & Co. LLP, Chartered Accountants (converted on 17th :June, 2014 T ) ]
?SI:bL:ZT;IBEEsigess Park, Andheri-Kurla Road, Andheri (E}, Mumbai .400 059, Indl‘a. Tel:+91 22 6672 9999 Fax:+91 22 6672 9777
Registered office: 42, Free Press House, 215, Nariman Point, Mumbai 400021, India. b

Other offices: Ahmedabad, Bengaluru, Chennai, Coimbatore, Hyderabad, Kolkata, New Delhi, Pune.



HARIBHAKTI & CO. LLP

Chartered Accountants

5. We did not review the financial results of 12 subsidiaries included in the Statement, whose
financial results reflects total revenue of ¥ 63,352.41 Lacs and total loss after tax of
T 2,058.53 Lacs for the quarter ended June 30, 2015, as considered in the Statement. The
Statement also includes Group’s share of profit after tax of ¥ 66.64 Lacs for the quarter
ended June 30, 201 5, as considered in the Statement, in respect of One associate, whose
financial results have not been reviewed by us. These financial results have been reviewed by
the other auditors whose reports have been furnished to us by the Management and our
opinion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries and associate, is based solely on the reports of the other
auditors.

6. We did not review the financial results of 2 subsidiaries included in the Statement, whose
financial results reflects total revenue of ¥ NIL and total profit / loss after tax of T NIL for the
quarter ended June 30, 2015, as considered in the Statement. These financial results are not
reviewed by their auditors and have been furnished to us by the Management and our
reporting on the Statement, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries is based solely on such unreviewed financial results. According to
the information and explanations given to us by the Management, these financial results are
not material to the Group.

For Haribhakti & Co. LLP
Chartered Accountants

Partner
Membership No.: 48539

Jalgaon
August 10, 2015

Continuation Sheet
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Jain Irrigation Systems Ltd.

Small Ideas. Big Revolutions.

10™ August 2015
Press Release
Unaudited Standalone and Consolidated Results

For the Quarter Ended June, 30 2015
Amounts in INR Cr

EBIDTA 186.0 162.3 231.7 210.6
Reported PAT 20.4 16.1 18.8 20.1

Aincluding other operating income and excise duty

Key Highlights:

= Standalone Revenue increased by 8.3% in the quarter. Consolidated revenue grew by 2.7%

= Domestic Micro Irrigation Systems (MIS) business grew by 9.6%

=  Pipe division demonstrated strong growth of 21.9% in the revenue

= Standalone PAT improved by 26.7%. However, consolidated PAT de-grew 6.8%

= Forex adjusted PAT increased by 103.2% on standalone basis and 78.4% on consolidated basis

Jain Irrigation Systems Limited (JISL’/'the Company’), the largest MIS company in the country and
second largest globally, has announced unaudited standalone and consolidated results for the 1%
quarter of the financial year 2015-16 (FY16).

Standalone Performance Overview: 1QFY16

= Standalone revenue grew by 8.3% led by growth in Domestic Business by 11.7%. Export remained
subdued during the current quarter

= Pipe Business has shown strong progress of 21.9% increase as compared to same quarter in the last
year. This growth was lead by PE Pipe division which saw 2X growth as compared with Q1FY15 on
account of large orders from telecom players

* Domestic Micro Irrigation Systems (MIS) business achieved growth of 9.6% in this quarter.
However, overall MIS business grew only by 5.1% due to yet to take off of ‘Export’ demand

» Revenue from the Food Processing Division remained flat (-3.1%). However QIFY15 was
characterized by above average lifting of fruit pulp by some of the domestic customers. The
Company still managed to maintain sales levels in fruit processing by focusing on export market
recording 92.1% growth

= By end of June 2015, the Company already has confirmed order book of ~INR 495.4 Cr against the
estimated production of ~*INR 550 Cr for Mango products in this season

* Amongst the remaining businesses, Tissue Culture grew by 56.7% due to capacity expansion during
FY2015.

Registered Office: Jain Plastic Park, National Highway No. 6, Bambhori, Jalgaon 425 4001}
Tel: +91-257-225801 Fax: +91-257-225811

E-mail: [isl@jains.com Visit us at www.jains.com
CIN: L29120MH1986PLC042028
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Jain Irrigation Systems Lid.

Small Ideas. Big Revalurions

= Standalone EBIDTA was at INR 186 Cr for current quarter against INR 162.4 Cr in corresponding
quarter in the previous year. EBIDTA grew by 14.6% YoY basis

= PAT for the quarter is INR 20.4 Cr against PAT of INR 16.1 Cr. Adjusted PAT i.e., excluding foreign
exchange adjustment is INR 32.1 Cr as compared to INR 15.8 Cr last year

= Net Debt has gone up by INR 60 Cr as compared to Mar-15 due to seasonal inventory build up in
food division

= Results are not comparable on sequential basis due to seasonality e.g., 4th Quarter is strongest for
the business

= Untimely rains and early monsoon affected demand for fruit pulp and irrigation business

Consolidated Performance Overview: 1QFY16

»  Qverall revenue grew by 2.7%

= MIS, Food Processing and Other business de-grew by -1.4%, -3.5% and -4.2%, respectively

» Contribution of overseas market in consolidated revenue is at 41%.

= Revenue from overseas operations de-grew by 8.3% partly due to seasonality

= Qverall EBIDTA margin increased to 14.2% as compared with corresponding quarter of 13.2%

= PAT is decreased to INR 18.8 Cr as compared to INR 20.1 Cr of corresponding quarter last year due
to forex impact

= However, adjusted PAT i.e., excluding foreign exchange adjustment is increased to INR 43.5 Cr as
compared to INR 24.4 Cr last year

= [ncrease in revenue in various geographies. De-growth is reflection of currency depreciation against
usD

= For FY16, all overseas businesses are expected to maintain original forecast of double digit growth

Managing Director and CEO of the company, Mr. Anil Jain said “Current quarter shows good results
with revenue growth and better margins despite extreme weather events which impact our business
significantly. Agrarian distress continues in the country wherein climate change has compounded with
6 years low agriculture commodity prices cycle.

We remain positive going forward as our product range and the business model helps farmers tackle
climate change and also creates higher income for farmers. We will further improve our working capital
cycle in remaining FY16 so as to achieve our target of deleveraging while growing business in double
digits. We are steadfast in our resolve to create more vibrant organization which shall generate higher
profits and sustained growth while partnering with small holder farmers to create win-win
partnership.”

The Board approved unaudited standalone and consolidated results for 1% quarter ended June 30,
2015.

About Jain Irrigation

Our Company, Jain Irrigation Systems Limited (JISL) with it’s motto ‘Small Ideas, Big Revolutions’ has
more than 10,000 associates worldwide and revenue of 60 billion rupees, is an Indian multinational
company with manufacturing plants in 28 locations across the globe. It is engaged in manufacturing of
Micro Irrigation Systems, PVC Pipes, HDPE Pipes, Plastic Sheets, Agro Processed Products, Renewable

Registered Office: Jain Plastic Park, National Highway No. 6, Bambhori, Jalgaon 425 4001.
Tel: +91-257-225801 Fax: +91-257-225811

E-mail: jisl@jains.com Visit us at www.jains.com
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» JRIN

Jain Irrigation Systems Ltd.

Small ldeas. Big Revolutions.
Energy solutions, Tissue Culture Plants, Financial Services and other agricultural inputs since last 34
years. It has pioneered silent revolution with modern irrigation systems and innovative technologies in
order to save precious water and has helped to get significant increase in crop yields, especially for
millions of the small farmers. It has also ushered in new concept of large scale Integrated Irrigation
Projects (IIP). ‘More Crop Per Drop™. is company’s approach to water security and food security. All
the products & services of JISL help create sustainable future while fulfilling its vision ‘Leave this world
better than you found it’. JISL is listed in NSE-Mumbai at JISLJALEQS and in BSE at code 500219. Please

visit us at www.jains.com.

DISCLAIMER:

The information in this release has been included in good faith and is for general purposes only. It
should not be relied upon for any specific purpose and no representation or warranty is given as
regards to its accuracy or completeness. No information in this press release shall constitute an
invitation to invest in Jain Irrigation Systems Limited. Neither Jain Irrigation Systems Limited, nor their
or their affiliates' officers, employees or agents shall be liable for any loss, damage or expense arising
out of any action taken on the basis of this release, including, without limitation, any loss of profit,
indirect, incidental or consequential loss.
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