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Dear Sir/Madam, 

Sub: Unaudited Standalone and Consolidated Financial Results for the first quarter ended June 
30, 2021 
  

This is to inform that the Board of Directors at its meeting held on today i.e. August 09, 2021, inter alia, has:- 

1. approved and taken on record the unaudited standalone and consolidated financial results for the 
first quarter ended June 30, 2021; 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
as amended (the “Regulations”), we enclose herewith the said Unaudited standalone and consolidated 
Financial Results for the quarter ended June 30, 2021 along with the Limited Review Report of the Auditors, 
thereon. 

We request to kindly take the same on record. 

Thanking You! 

Yours truly 

For Genus Paper & Boards Limited 
\ 

    

  

   
Encl: A/a 
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Regd. Office & Works : Kanth Road, Aghwanpur, Moradabad-244001 (U.P.) Ph. : +91-591-2511171, 09837075702/3 Fax : +91-591-2511242
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Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial 

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

Genus Paper & Boards Limited 

L. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of 

Genus Paper & Boards Limited (the “Company”) for the quarter ended June 30, 2021 (the 

“Statement”) attached herewith, being submitted by the Company pursuant to the 

requirements of Regulation33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

2: This Statement, which is the responsibility of the Company’s Management and approved by 

the Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim 

Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, 

read with relevant rules issued thereunder and other accounting principles generally accepted 

in India, Our responsibility is to express a conclusion on the Statement based on our review. 

By We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the Statement is free of material misstatement. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing 

and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an 

audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) 

      

specified under Section 133 of the Companies Aq as amended, read with relevant rules    issued thereunder and other accounting 
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disclosed the information required to be disclosed in terms of the Listing Regulations, 

including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

5. We draw attention to Note 3 to the Standalone Financial Results, which describes the 

uncertainties and the impact of the Covid-19 pandemic on the Company’s operations and 

results as assessed by the management. The actual results may differ from such estimates 

depending on future developments. Our conclusion is not modified in respect of this matter. 

For D Khanna & Associates 

Chartered Accountant 

FRN: 012917N 

ae 
[Deepak Khanna 

Partner 

M. No, 092140 

UDIN: 21092 140AAAAEF3933 

Date: August 09, 2021 

Place: Jaipur 
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Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 

Genus Paper & Boards Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Genus Paper & Boards Limited (the “Parent”) and its wholly owned subsidiary (the Parent and its 

subsidiary, together referred to as “the Group”) for the quarter ended June 30, 2021 (the 
“Statement”) attached herewith, being submitted by the Parent pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended (the “Listing Regulations”). 

This Statement, which is the responsibility of the Parent’s Management and approved by the 
Parent’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim 

Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read 
with relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the Statement is free of material misstatement. A review of interim financial information consists 

of making inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 

an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 
dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 

33(8) of the Listing Regulations, to the extent applicable. 

The Statement includes the results of the following entities: 

Genus Paper & Boards Limited (Holding) 

Genus Paper and Coke Limited (Wholly owned Subsidiary) 

Based on our review conducted and procedures performed as stated in paragraph 3 above, and 

based on the consideration of the review reports of other auditors referred to in paragraph 7 

below, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with recognition and measurement principles laid down in the 

aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies 

Act, 2013, as amended, read with relevant rules issued thereunder and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in terms of 

material misstatement.     
° 2 
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6. We draw attention to Note 3 of the Statement, which describes the uncertainties and the impact of 
the Covid-19 pandemic on the Group’s operations and results as assessed by the management. 

The actual results may differ from such estimates depending on future developments. Our 

conclusion is not modified in respect of this matter. 

7. The accompanying Statement includes unaudited interim financial results and other unaudited 
financial information, in respect of: 

e Wholly owned subsidiary, whose unaudited interim financial results reflect total revenues of 

Rs. 662.84 Lakhs, total net Loss of Rs. 28.95 lakhs, and total comprehensive income of Rs. 
Nil, for the quarter ended June 30, 2021, as considered in the Statement, which have been 

reviewed by us. 

8. In so far as it relates to the amounts and disclosures in respect of such subsidiary, procedures 
performed by us as stated in paragraph 3 above. Our conclusion on the Statement in respect of 
matters stated in paragraph 7 above is not modified in this respect. 

For D Khanna & Associates 

Chartered Accountant 

FRN: 012917N    
Partner 

M. No. 092140 

UDIN: 21092140AAAAEG3254 

Date: August 09, 2021 

Place: Jaipur 
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(Rs. in Lakhs, Unless Otherwise Stated) 
  

Statement of Standalone unaudited Financial Results for the Quarter ended June 30, 2021 
  

  

  

  

      

Quarter ended Year Ended 

S.No Particulars 30-Jun-21 31-Mar-21 30-Jun-20 | 31-Mar-21 

Unaudited fheeetie i Unaudited Audited 

Alincome 
a}| Revenue from operations 8,481.87 9,357.40) 3,135.30) 28,571.77 

b}Other income - 94.85 - 94.89 
Total Income 8,481.87 9,452.29 3,135.30] 28,666.66 

2) Expenses 
a)|Cost of materials consumed 5,939.71 6,642.59 2,251.72] 18,944.03 

b)] (Increase}/decrease in inventories of finished goods and W.1.P (154.67) (506.93) 55.56 (7.16). 

c)|Employce benefits expense 336.32 342.96 194.21 1,203.30 

d)|Other expenses 1,494.17) 1,948.41 744.82 5,850.82 
e}] Finance costs (net) 100.39) 45.81 126.81 390.92 

f)|Depreciation and amortisation expenses 318.00 316.59 323.46) 1,270.98 
Total Expenses 8,033.93 8,789.44 3,696.57} 27,652.89 

3} Profit before tax (1-2) 497,95 662.85 {$61,.27) 1,013.77 
4) Exceptional items : * - . 

5]/Profit before tax (3+4) 447.96 662.85 {561.27) 1,013.77 
6) Tax Expense 

-Current Tax 142,50 158.37 : 323.85 
-Earlier Year Tax - 0.20 - 9.54 

-Deffered Tax (23.36) (11.33) (12.65) (88.11) 
Total Tax expense 119.14 147.24 (12.65) 244.98 

7) Profit after tax for the period (5-6) 328.80 515.61 (548.62) 768.79 

8] Other comprehensive income (net of tax) ~ (62.89) - (62.89) 

9] Total Comprehensive Income (7+8) 328.80 452.72 {548.62} 705.91 
10] Paid-up equity share capital (Face Value Re. 1/-each) 2571.26 2571.26 2571.26] 2571.26 
11] Earnings Per Share (EPS) (of Re. 1/- each} (Not Annualised*): 

+ Basic & diluted 0.13) 0.20) (0.24) 0.30;         “EPS is not annualised for the quarter ended results,     

NOTES :- 

1 The above unaudited standalone financial results of Genus Paper & Boards Limited (“the Company”) have been reviewed by the Audit 
Committee and taken on record by the Board of Directors of the Company at their meeting held.on August 9th, 2021, Limited review of 
these results has required under Regulation 33 of SEBI {LODR) Regulation, 2015, has been completed by the statutory auditors of the 
Company. The Statutory Auditor has issued an unqualified review report thereon, 

2 The Above unaudited standalone financial results of the company have been prepared in accordance with Indian Accounting Standards 
(IND AS) prescribed under section 133 of The Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015 as 
amended. 

3 The World Health Organization (WHO) declared outbreak of Coronavirus Disease (COVID-19) a global pandemic on March 11, 2020, 
Consequent to this, Government of India declared lockdown on March 23, 2020 and the Company temporarily suspended the 
operations in compliance with the lockdown instructions Issued by the Central and State Governments. During the first quarter of FLY 
2021-22 second wave of COVID-19, state wise lockdown has been declared by the respective State Government, which has impacted 
the sales of the quarter. Also COVID-19 has impacted the normal business operations of the Company by way of interruption in 
production, supply chain disruption, unavailability of personnel, closure / lock down of production facilities etc, during the lock-down 
period. However, production and supply of goods has commenced fram the 2nd week of May 2020 after obtaining permissions from 
the appropriate government authorities, 

The company's operations, revenue and consequently profit during the current period were impacted due to COVID-19, The company 
has made a detailed assessment of its liquidity position for the next year and the recoverability and carrying value of all Its assets, 
Based on current Indicators of future economic conditions and considering the various measures announced by the government to 
support businesses and fund the paper sector, the company expects to fully recover the carrying amount of these assets. The potential 
future impact of the COVID-19 may be different from that estimated as at the date of approval of these financial results and the 
company will continue to closely monitor any material changes in future economic conditions and assess the impact on its business. 

Pursuant to the order dated 23™ February, 2024 of Hon’ble National Company Law Tribunal (Allahabad Bench) (‘NCLT’), approving the 
Resolution Plan submitted by Genus Paper & Boards Limited (GPBL) in the matter of NS Papers Limited, (under CIRP, pursuant to the 
provisions of the Insolvency and Bankruptcy Code, 2016 (IBC), the said acquisition has been completed on 23" July, 2021 and the full 
payment has been made as per NCLT order and the order of NCLT has been complied with, 

5 The Standalone figures for the quarter ended March 31, 2021 are balancing figures between the audited figures in respect of full 
financial year and year to date figures upto the third quarter for the respective year which were subject to limited review.     For and on behalf of the Board of Directors 

Place : Moradabad 

Date: August 9th, 2021
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Segment Reporting (Rs. in Lakhs, Unless Otherwise Stated) 
  

Quarter ended Year Ended 

Ractiestlans 30-Jun-21 | 31-Mar-21 | 30dun20 | 31-Mar-21 
  

  

Segment Revenue 

- Kraft Paper Business 8,481.87 9,357.40 3,135.30 28,571.77 
- Strategic Investment Activity 5.69 109.98 9.93. 145.65 

8,487.56 9,467.38 3,145.23 28,717.42 
Add Un-allocable Income : : 

Total Income 8,487,556 9,467.38. 3,145.23 28,717.42 

  

  

  

  

      
  

Segment Result 

- Kraft Paper Business 544.01 601.23 (443.00) 1,267.85 

- Strategic Investment Activity 4,33 107.44 8.54 136.85 

548.34 708.67 (434.47) 1,404.69 

Less: Un-allocable Expense/{Income) - - - - 

Less ; Finance Cost 100.39 45.81 126.81 390.92 
Profit/ (Loss) hefore Tax AA7.94 662.85 (561.27) 1,013.77 

As at 
  

30-Jun-21 31-Mar-21 30-Jun-20   
Segment assets 

  

- Kraft Paper Business 38,656.74 37,302.94 33,078.38 

- Strategic Investment Activity 8,498.49 9,523.49 14,109.49 
- Un-allocated - - - 

Total Segment Assets 47,155.23 46,826.43 47,187.87 
  

Segment Liabilities 

        
        

- Kraft Paper Business 46,746.22 46,417.42 46,668.30 

~ Strategic Investment Activity 409,01 409,01 519.57 

-Un-allocated . - - 

Total Segment Liabilities 47,155.23 46,826.43 47,187.87 

Note: 

The Group has made significant strategic Investments in the past and has undertaken the said activity in a 

focused and organised manner. Effective April 01, 2020, the Board of Directors of the company has decided to 
recognize the ' Strategic Investment Division’ as a seperate business division of the company with a dedicated 

team reporting directly to the senior management. Consequently, the Chief Opertaing Decision Maker (CODM) 
reviews the business as two operating segments ‘Kraft Paper business! and ‘Strategic Investment Activity’. In 
accordance with the core principles of Ind AS 108 “Operating Segments", these have been considered as 
reportable segments of the company. 
Previous year/period figures has been regrouped/reclassified, Wherever necessary to conform to those current 
vear Classification, : 
   

      

For and on behalf of the Board of Directors 

Place : Moradabad 

Date: August 9th, 2021  
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Statement of Consolidated unaudited Financial Results for the Quarter ended June 30, Z021 

Quarter ended Year Ended 

Particulars 30-Jun-21 31-Mar-21 3Bl-Mar-21 5. No 4 ; Unaudited udited Unaudited IBeter Nota 4) Audite 

Llincome 
a){Revenue from operations 9,144.71 Ee ee 

b)/Other income aa as ~ 

‘ Cican ° 9,145.15 9,452.29 28,666.66 

2\Expenses 
a)}|Cost of materials consumed 6,588.20 aoe a0 to 

b}| (Increase)/decrease in inventories of finished goods and W.LP (364.37} ( a i : a mt 

c}}/Employee benefits expense : ie ; err coe 
d)|Other expenses 592. 1948. oe 
€)/Finance costs (net) ee oes ae 

i isation expenses . . 270. 
i Suleman femortsatio ° 8,726.16 8,789.44 27,652.89 

J 3.77 3/Profit before tax (1-2) 438.99 662. si 1,01: ; 

4\€xceptional items 
2 

S| Profit before tax (3+4) 418.99 662.85 1,013. 

° ae Tak 142.50 158.37 323.55 
; 0.21 9.54 -Earlier Year Tax 0 si 

-Deffered Tax (23.36) (11.33) (88. 

Total Tax expense 119.14 147.24 294,98 

7/Profit after tax for the period (5-6) ; 299.85) at ae 
8/Other comprehensive income (net of tax) - (82.22) i a 

9} Total Comprehensive Income (7+8) 299.85 433.39 686.57 
10} Paid-up equity share capital (Face Value Re, 1/-each) 2571.26 2571.26 2571.26 

11] Earnings Per Share (EPS) (of Re, 1/- each) (Not Annualised*}: / 

+ Basic & diluted 0,12 0,20 0.30 
* EPS is nct annualised for the quarter ended results. 

NOTES 
1 The above unaudited consolidated financial results of Genus Paper & Boards Limited (“the Company”) have been reviewed by the Audit 

Committee and taken on record by the Board of Directors of the Company at their meeting held on August 9th, 2021. Limited review of 
these results has required under Regulation 33 of SEB! (LODR) Regulation, 2015, has been completed by the Statutory auditors of the 
Company, The Statutory Auditor has issued an unqualified review report thereon, 

2 The Above unaudited consolidated financial results of the company have been prepared in accordance with Indian Accounting Standards 
(IND AS) prescribed under section 133 of The Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015 as 
amended, 

: 
3 The World Health Organization (WHO) declared outbreak of Coronavirus Disease (COVID-19) a global pandemic on March 11, 2020. 

Consequent to this, Government of India declared lockdown on March 23, 2020 and the Company temporarily suspended the operations 
in compliance with the lockdown instructions issued by the Central and State Governments, During the first quarter of F.Y 2021-22 second 
wave of COVID-19, state wise lockdown has been declared by the respective State Government, which has impacted the sales of the 
quarter. Also COVID-19 has impacted the nermal business operations of the Company by way of interruption in praduction, supply chain 
disruption, unavailability of personnel, closure / lock down of production facilities etc. during the lock-down period. However, production 
and supply of goods has commenced from the 2nd week of May 2020 after obtaining permissions from the 
authorities. 

The company's operations, revenue and consequently profit during the current period were impacted due to COVID-19, The company has made a detailed assessment of its liquidity position for the next year and the recoverability and carrying value of all its assets, current indicators of future ecanomic conditions and considering the various measures announced by the government t businesses and fund the paper sector, the company expects to fully recover the carrying amount of these assets, 
impact of the COVID-19 may be different from that estimated as at the date of approval of these financial results a 
continue to closely monitor any material changes in future economic conditions and assess the impact on its business. 

4 Pursuant to the order dated 23rd February, 2021 of Hon'ble National Company Law Tribunal (Allahabad Bench) (‘NCLT’}, 
Resolution Plan submitted by Genus Paper & Boards Limited (GPBL) in the mattor of NS Papers Limited, (under CIRP, pursuant to the provisions of the Insolvency and Bankruptcy Code, 2016 {1BC), the said acquisition has been completed on 23rd July, 2021 and the full payment has been made as per NCLT order and the arder of NCLT has been complied with. 

5 The consolidated figures for the quarter ended March 31, 2021 are balancing figures between the audited figures in respect of full financial year and year to date figures upto the third quarter for the respective year which were subject to limited review, 
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For and on behalf of the Board of Directors 

Kaifash\Chandra Agarwal 
Man Director & CEO = 

-00895365 

Place : Moradabad 

Date: August 9th, 2021 

      


