
| | 

T 3491 (44) 40432205 
° 

E :admin@mercantileventures.co,in 

M e rca n ti le 

WwW: Wwww.mercantileventures.co.in 

10.02.2021 Department of Corporate Affairs 
BSE Limited 
PJ Towers 
Dalal Street, Fort, 
Mumbai — 400 001. 

Dear Sir, 

Sub: Outcome of Board Meeting — Reg 
Ref: SCRIP: 538942 

Pursuant to Regulation 30 of SEBI (Listing obligation and Disclosure Requirements), 2015, 
We wish to inform that at the meeting of the Board of Directors held today (10.02.2021) the 
directors have inter-alia approved the following: 

1. the Unaudited standalone and consolidated Financial Results of the Company for the 
Quarter and nine months ended 31 December, 2020 along with limited review report of Auditors and declaration regarding unmodified opinion pursuant to Regulation 33 
of SEBI (LODR) Regulations, 2015, 

2. the company in becoming a Partner in 3 Partnership firms namely Sahoj Ventures, 
Wellingdon Ventures, Cunningham Ventures and the above investment is within the 
limits prescribed under section 186 of the Companies Act, 2013. 

3. the resignation of Mrs Yoganandhan, Company Secretary of the company with effect from 10 February, 2021, 

4. the appointment of Ms. S Anusha, Company Secretary and Compliance officer of the company with effect from 10 February, 2021, 

The Meeting commenced at 10.40 AM and concluded by 11,30 AM. 
Kindly take on record of the above disclosure. 

   
Yours Faithfully, 
For Mercantile Ventures Limited 

EN oe 
. Whele-time Director 

DIN No. 06463753 
Encl: As above, 

Mercantile Ventures Limited (CIN-L651917N1 985PLCO3 7309) Registered Office: 88 Mount Road, Guindy, Chennai - 600 032 India   
 



  

  

Loe uaa 4 siie oan al ladaile 

“SRI nanan [Mew No. 454 | First Floor | . 
ambalam High Road | T.Nagar | 

OMY & rbsseciates 
Chennat~ 600 017 | India | Chartered Accountants Phone No.:+94 - 44-2814 4763/64/65 | 

Limited Review Report on Quarterly Standalone Financial Results of Mercantile Ventures Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Review Report to the Board of Directors, 
Mercantile Ventures Limited 

We have reviewed the accompanying statement of unaudited standalone financial results of Mercantile Ventures Limited (the Company’) for the quarter ended December 31 2020.This statement, is the responsibility of the Company's Management and has been approved by the Board of Directors, has been Prepared in accordance with the applicable Indian Accounting Standards (Ind AS) specified under Section 133 of the Companies Act, 2013, Our Responsibility is to issue a report on these financial statements based on our review. 

We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by 
obtain moderate assurance as to whether the financial results are free of material misstatements, A review is limited primarily to inquiries of Company personnel and analytical procedures applied to financial data and thus provides less assurance than an audit. We have not performed an audit: and accordingly, we do not express an audit opinion.- 

   

For DPY & pbatociates 
Chartered Accountants 
FR No: 0116885: ° 

nrg a 
Ae 

CA, Vaira Mutthu K. 
Partner 
M.no :218791 

Place: Chennai 
Date: 10/02/2021 
UDIN: 21218791 AAAAAS8353 

Email : ca_Qpv@yahoo.co.in | 
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? 7 “Sri Ranga” { No. 151 { First Floor OF V/ ¢ fAasoctates. Mambalam High Road | or Nagar | Chartered Accountants Chennai 600 017 | India 
Phone No: + 91 - 44 - 2814 4763 / 64 /65 
E-mail : ca_dpv@yahao.co.in 

Independent Auditor's Report on consolidated unaudited quarterly to date financial 
results of the company Pursuant to the regulation 33 of the SEBI (Listing Obligations and 
disclosure requirements) regulations, 2015 

To the beard of directors 
Mercantile ventures limited 

We have reviewed the accompanying Statement of Consolidated Financial Results of Mercantile Ventures Limited (“the Parent”) and its subsidiarles (the Parent and its subsidiaries together referred to as “the Group”) and Its share of the net profit after tax and total comprehensive income / loss of its associates for the quarter ended 315t December, 2020 and for the period from 15¢ October 2020 to 31% December 2020 (‘the Statement’), being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. Attention is drawn to the fact that the consolidated figures for the corresponding quarter ended 34st December, 2019 and corresponding period from 1%¢ October 2019 to 31°* December 2019 as reported in these financial results have been approved by the Parent's Board of Directors, but have not been subjected to audit/review. 

This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Board of Directors, has been compiled from the related consolidated financial statements which has been prepared in accordance with the Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013, read with the Companies (Indian Accounting Standards) Rules, 2015, as amended (“Ind AS”), and other accounting principles generally accepted in India. Our responsibility is to express an opinion on the Statement based on our review of such consolidated financial statements, 

We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether the financial results are free of material misstatements. A review is limited Primarily to inquiries of Company personnel and analytical procedures applied to financial data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBT under Regulation 33 (8) of the SEBr (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable, 
The Statement includes the results of the following entities: 

1. 13 Security Private Limited — Subsidiary 
2. India Radiators Limited — Subsidiary 
3. Chitaranjan Developers LLP — Subsidiary 
4, National Trust Housing Finance Limited ~ Associate 

Based on‘our review conducted and procedures performed as stated in paragraph above and based 

  

   

ihe consideration of the review reports of the branch auditors and other auditors referred EO ifRaragraph below, nothing has come to our attention that causes us to believe that the " ies Statement, prepared in accordance with the recognition and measurement. principles (awn in the aforesaid Indian Accounting Standard and other accounting principles generally



    
  

Ait Si 8 eh teh 

d Accountants Chennai 600 017 India mene 
Phone No: + 91 - 44 - 2814 4763 164/65 
“mail : ca_dpv@yahoo.co.in accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

7 : “Sri Ranga” } No. 151 | First. Floor OPY & phasectates Mambalam High Road |. Nagar | 

We did not review the financial statement / financial information of M/s. I3 Security Private Limited (subsidiary) included in the consolidated unaudited financial results, whose Interim financial information reflects total revenues of Rs.1660.75 Lakhs, total net profit after tax of Rs.98.93 Lakhs, total comprehensive Income of Rs.98.93 Lakhs for the period ended on that date and in 

financial results, whose interim financfal information reflect total revenues of Rs.1.15 Lakhs, total net profit / (Loss) after tax of Rs.(131.62) Lakhs, total comprehensive income of Rs.(131.62) Lakhs for the period ended on that date, as considered in the consolidated financial results and in respect of M/s, Chitaranjan Developers LLP (subsidiary) included in the consolidated unaudited financial results, whose interim financial information reflect groups shares of total net profit / (Loss) after tax of Rs, (10.10) Lakhs, total comprehensive Income of Rs. (10.10) Lakhs for the Period ended on that date, as considered in the consolidated financial results. 

The consolidated financial results also include the Group's share of net Profit / (Loss) of Rs.282,29 Lakhs and total comprehensive income of Rs.282.22 Lakhs for the period ended 315 December, 2020, in the consolidated financial results, in respect of M/s. National Trust Housing Finance Limited, (Associate), whose financial statements / financial information have not been reviewed by us. 

These financial statements / financial information have been reviewed by other auditors whose reports have been furnished to us by the Management and Our opinion on the consolidated financial results, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries, associates and joint ventures, is based solely on the reports of the other auditors and the procedures performed by us as stated in Paragraph mentioned above. 

For DPV & rbescctates 
Chartered Accountants 
FRNOSO11g86S © ee ZA ye Fans 

    

   

Of Charlore bs 
ol oh Coe ante ds IF ‘A. Vaira Mutthu K. 3 

M.no :218791 

Place: Chennai 
Date: 10/02/2021 
UDIN:21218791AAAAATS958
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