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Mercantile 

Department of Corporate Affairs 
BSE Limited 
PJ Towers 
Dalal Street, Fort, 
Mumbai- 400 001. 

Dear Sir, 

Sub: Outcome of Board Meeting 
Ref: SCRIP: 538942 

T :491 (44) 40432205 
E :admin@mercantileventures.co.in 
W : www.mercantile ventures.co.in 

12.11.2021 

Pursuant to Schedule Ill under Regulation 30 of SEBI (Listi g Obligation and Disclosure 
Requirements), 2015, we wish to inform that at the meeting f the Board of Directors held 
today (12.11.2021), the directors have inter-alia approved the illowing: 

1. the Unaudited Standalone and Consolidated Financial Re,Lt, of the Company for the 
quarter and half year ended 30 September, 2021 as recommended by the Audit 
Committee along with the Limited Review Report of Audit rs pursuant to Regulation 33 
of SEBI (LODR) Regulations, 2015. 

2. the Scheme of merger of 3 Wholly owned subsidiaries amely Cuningham Ventures 
Private Limited, Sahoj Ventures Private Limited and Willing on Ventures Private Limited 
with the Company subject to such statutory/regulatory app ovals as may be required. 

The necessary information as required to be disclosed in this re ard in terms of SEBI circular 
No. CIR/CFD/CMD/4/2015 dated September 9, 2015 in respect of point no.2 is given below 
as Annexure 

Pursuant to Regulation 37 of SEBI (Listing Obligation and Disclo ure Requirements), 2015, a 
copy of scheme of amalgamation is enclosed. 

The Meeting commenced at 3.05 PM and concluded by 4.00 PM 

Kindly take on record of the above disclosure. 

Yours Truly, 
ntile Ventures Li 

ngaswami 
le-time Director 

DIN No. 06463753 
Encl: As above. 

Mercantile Ventures Limited 
(CIN-L65 191TN1985PLC037309) 

Registered Office: 88 Mount Road, Guindy, Chennai - 60 032 India 
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Annexure 
S. No Particulars Transferee Ttansferor Company 

Company 
l Entity Name Mercantile Cuningham Sahoj Willingdon 

Ventures Ventures Pvt Ventures Pvt Ventures Pvt 
Limited ltd Ltd ltd 

2 Size of the Company (Rs. 32378.62 191.62 425.92 284.60 
in lakhs) (based on (based on (based on (based on 
(Total Assets as on 30 limited review unaudited unaudited unaudited 
09-2021 figures) financials) financials) financials) 

3 Turnover of the 732.17 a - Jo 

Company for the half 
year ended 30 
September 2021 
(Rs. in lakhs) 

4 Whether the transaction Yes, the transaction would all within the related party 
would fall within the transactions, but on arm's lengt basis. The transaction involves 
related party merger of wholly owned subsidi ries with its holding Company 
transactions? If yes 
whether the same is 
done at Arm's length 
basis 

s Area of Business Leasing of Developme» t of and dealing in real estate 
immovable 
properties and 
manpower 
services 

6 Rationale for merger The merger envisages synergy td efficiency. If the Transferor 
Companies are merged into ransferee Company, the real 
estate business of the Transferor Companies can be carried on 
more efficiently by the Transferee Company. All the transferor 
companies are wholly owned subsidiaries of the transferee 
Company and for ease of opera ions, they propose the scheme 
of amalgamation. Combined re sources would strengthen the 
position of the merged entity 

7 In case of cash The Scheme of amalgamation oes not envisage payment of 
consideration-Amount any cash consideration or issu e of shares to the transferor 
or if otherwise share companies 
exchange ratio 

8 Brief details of change in There would be no change in t e shareholding pattern of the 
the shareholding pattern listed company. 
of the listed company 

For Mercantile Ventures limited- 

o} r s « E N Rai igaswami 
Whole-time Director us / DIN No. 06463753 ii 
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Mercantile Ventures Limited 
(CIN-L65 191TN 198SPLC037309) 

tures.co.in 
es.co.in 

Registered Office : 88 Mount Road, Gulndy, Chenna, - T 032 India 



Dpt) & kaodatea 
Chartered Accountants 

Ranga' I No, 151 I fl<St Floor 
·4ambalam High Road ] T. Nagar ] 
hennai 600 017 [ India 
ne No: + 91 -44 -2814 4763 / 64 / 65 
il : ca_dpv@yahoo.co.in 

Limited Review Report on Quarterly standalone Financia 
Limited pursuant to the Regulation 33 of the SEBI ( · ·ng Obligations and Disclosure 
Requirements) Regulations, 2015 

Review Report to the Board of Directors, 
Mercantile Ventures Limited 

We have reviewed the accompanying statement of unaudited stan ilone financial results of Mercantile 
Ventures Limited ('the Company') for the quarter ended 30 Se tember 2021. This statement, Is the 
responsibility of the Company's Management and has been approve by the Board of Directors, has been 
prepared in accordance with the applicable Indian Accounting Standard (Ind AS) specified under Section 133 
of the Companies Act, 2013. Our Responsibility Is to issue a report these financial statements based on 
our review. 

We oonducted our review of the statement In accordance with the S 
2410, 'Review of Interim Financial Information Performed by the Incle 
the Institute of Chartered Accountants of India. This standard requires 
obtain moderate assurance as to whether the financial results are free 
limited primarily to Inquiries of Company personnel and analytical procedures applied to financial data and 
thus provides less assurance than an audit. We have not pelformedlan audit and accordingly, we do not 
express an audit opinion. 

Based on our review oonducted as above, nothing has come to our al ention that causes us to believe that 
the accompanying statement of unaudited standalone financial results repared in accordance with applicable 
Indian Accounting Standards C Ind AS') prescribed under Section 133 , f the Companies Act, 2013 read with 
relevant rules issued thereunder and other recognized accounting prac ices and policies has not disclosed the 
information required to be disclosed In terms of Regulation 33 of the S BI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 including the manner In which it is t be disclosed, or that it contains any 
material misstatement. 

ndard on Review Engagement (SRE) 
ent Auditor of the Entity', Issued by 

at we plan and perform the review to 
f material misstatements. A review Is 

ror DD/ & 4aoelatea 
cw;',5gs 
FR•No: o{I as 
C£a Mutthu K. 
Partner 
M.no :218791 

Place: Chennai 
Date: 12/11/2021 
UDIN: 21218791AAAACZ1520 
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Statement of unaudited Standalone financial results for the ouarter and half year ended 30/09/2021 
(Rs. in Lakhs) 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
SI. 

Particulars Quarter Quarter Quarter Half Year Half Year Year 
No. ' ended ended ended ended ended Ended 

30/09/2021 30/06/2021 30/09/2020 30/09/2021 30/09/2020 31/03/2021 
1 Income 

Income from Operations 364.98 367.19 392.56 ' 732.17 799.82 1,547.56 
Other Income 202.99 132.81 198.73 335.80 286.24 746.81 
Total income 567.97 500.00 591.29 1,067.97 1,086.06 2,294.37 

2 Expenses 
Cost of services 228.79 207.89 221.69 436.68 452.67 908.15 
Employee benefit exoense 27.93 25.50 24.94 53.43 53.81 105.18 
Finance costs 5.47 5.13 6.08 10.60 11.73 19.17 
Depreciation and amortisation expense 23.81 23.80 24.35 47.61 48.71 97.41 
Other expenses 39.27 70.12 26.28 109.39 89.45 219.66 
Total Expenses 325.27 332.44 303.34 657.71 656.37 1,349.57 

3 Profit/ (Loss) from operations before exceptional items (1-2) 242.70 167.56 287.95 410.26 429.69 944.80 
4 Exceptional ltems-Expenditure/(lncome) - - - - a - 
5 Profit/(Loss) from ordinarv activities before tax (3 + 4) 242.70 167.56 287.95 410.26 429.69 944.80 
6 Tax Expense -Current Tax 71.27 50.56 81.89 121.83 126.56 272.72 

- Deferred Tax (11.74) 2.80 (9.42) (8.94) (18.42) (27.76) 
7 Net Profit from Ordinary Activities after Tax (5-6) 422 TT t4A "yr p4 Q 297.37 321 cr --- - - 
8 Extraordinarv items (Net of tax expenses) - - e - e - 
9 Net Profit/(Loss) for the period (7+8) 183.17 114.20 215.48 297.37 321.55 699.84 
10 Share of profit from LLP (2.94) (2.63) (3.50) (5.57) (6.90) 28.35 
11 Net Profit/(Loss) for the period (9+ 10) 180.23 111.57 211.98 291.80 314.65 728.19 
12 Other Comprehensive Income 1,005.93 931.57 434.18 1,937.50 694.67 2,037.37 
13 Total Comorehensive Income for the Period (11+12) 1,186.16 1,043.14 646.16 2,229.30 1,009.32 2,765.56 
14 Paid-up equity share capital (Face value of Rs.10/- each) 11,191.82 11,191.82 11,191.82 11,191.82 11,191.82 11,191.82 

15 Earnings per Share (in Rs) before and after extra- ordinary items 

2Ee oas Basic & Diluted (not annualized for the quarters) 0.16 0.10 0.19 0.27 0.63 

Mercantile Ventures Limited 
CIN: L65191TN1985PLC037309 

Regd. Office: No.88, Mount Road, Guindy, Ch 600 032 t 

Telephone: +91 - 44- 4043 2205/09, E-mail: admin@mercantileventures.co.in, 
web - www.mercantileventures.co.in 
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Mercantile Ventures Limited 
CIN: L65191TN1985PLC037309 
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Statement of segment wise unaudited standalone financial results for the o uarter and half vear ended 30--09-2021 
(Rs In lakhs) 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Particulars Quarter Quarter Quarter Half Year Half Year Year 
ended ended ended ended ended Ended 

30/09/2021 30/06/2021 30/09/2020 30/09/2021 30/09/2020 31/03/2021 
1.Segment Revenue 
a) Rent and Maintenance of immovable properties 143.37 . 166.71 172.33 310.08 .350.36 665.54 
b) Manpower Services 221.61 200.48 220.23 422.09 449.46 882.02 
c) Income from investment activities 163.99 132.81 198.71 296.80 286.22 746.81 
d) Unallocable Income 39.00 - 39.00 - 
Income from operations 567.97 500.00 591.27 1,067.97 1,086.04 2,294.37 
2.Segment Results: 
Profit before tax and interest 
For each segment 
a) Rent and Maintenance of immovable properties 73.64 93.64 116.53 167.28 193.58 326.29 
b) Manpower Services 12.05 10.44 17.45 22.49 34.07 48.22 
c) Investment activity 163.99 132.81 198.71 296.80 286.22 746.81 
Total 249.68 236.89 332.69 486.57 513.87 1,121.32 
Finance cost 5.47 5.13 6.08 10.60 11.73 19.17 
Other net unallocable (incomel/exoenses 1.51 64.20 38.66 65.71 72.45 157.35 
Profit before tax 242.70 167.56 287.95 410.26 429.69 944.80 
Tax expense 59.53 53.36 72.47 112.89 108.14 244.96 
Profit after tax 183.17 114.20 215.48 297.37 321.55 699.84 
3.Segment Assets 
a) Rent and Maintenance of immovable properties 6,461.01 10,869.62 10,971.47 6,461.01 10,971.47 10,833.91 
b) Manpower Services 152.58 131.62 188.81 152.58 188.81 177.19 
c) Investment activity 23,139.86 18,763.43 14,145.23 23,139.86 14,145.23 14,399.50 
c) Unallocated 2,625.17 2,543.76 2,848.29 2,625.17 2,848.29 4,561.90 
Total assets 32,378.62 32,308.43 28,153.80 32,378.62 28,153.80 29,972.50 
4.5egment liabilities 

a I Rent and Maintenance of immovable properties 271.63 292.33 330.79 271.63 330.79 275.01 
bl Manpower Services 145.87 103.83 115.42 145.87 115.42 87.50 
cl Unallocated 1,027.56 2,164.87 759.57 1,027.56 759.57 905.73 
Total Liabilities 1,445.06 2,561.03 1,205.78 1,445.06 1,205.78 1,268.24 

Telephone: +91-44-40432205/09, E-mail: admin@mercantileventures.co.in, 
web - www.mercantileventures.co.in 
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Mercantile Ventures Limited 
CIN: L65191TN1985PLC03730 

· Regd. Office: No.88, Mount Road, Guindy, Ch nnai - 600 032. 
Note: 1. Standalone statement of Assets and Liabilities as at 30 September 2021 

(Rs. in lakhs} 

Particulars Asat Asat 
30 September 202 31 March 2021 

ASSETS 
(1) Non-current assets 

(a) Property, Plant and Equipment 6,221.59 6,252.38 
(b) Capital work-in progress - 4,401.62 
(c) Financial assets-Investments 11,175.6D0 9,250.60 
(d) Deferred tax assets (Net) 1,380.8 1,371.91 

18,778.0 21,276.51 
(2) Current assets 

(a) Financial Assets 
(i) Investments 1,835.0 - 
(Ii) Trade receivables 392.0 357.10 
(iii) Cash and cash equivalents 27.7 1,946.74 
(iv)Other current financial assets 10,129.17 5,148.90 

(b) Current Tax Assets 1,012.7 889.22 
( c) Other Current Assets 203.9 354.03 

13,600.5 8,695.99 
Total Assets 32,378.6 29,972.50 

EQUITY AND LIABILITIES 
Equity 
(a) Equity Share Capital 11,191.8. 11,191.82 
(b) Other Equity 19,741.7 17,512.44 

30,933.5 28,704.26 
LIABILITIES 

(1) Non-current Liabilities 
Financial Liabilities 

(i) Borrowings 
Ille 

(ii) Other financial liabilities 263.55 247.11 
263.5! 247.11 

(2) Current liabilities 
(a) Financial Liabilities 

(i) Trade payables 19.20 
(ii) Other financial liabilities 153.91 96.20 
(b) Provisions 1,027.56 905.73 

1,181.47 1,021.13 
Total Equity and Liabilities 32,378.62 29,972.50 

- x 
\ s, I 
l , .. 

' - /•' r _' s Telephone. +91 - 44- 4043 2205/09, E-ma,1. admln@merlant,levem~r~_s.co.m, 
web - www.mercantile ventures.co.in 
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Mercantile Ventures Limited 
CIN: L65191TN1985PLC03730 

Regd. Office: No.88, Mount Road, Guindy, Ch nnai - 600 032. 
2. Standalone cash flow statement for the half year ended 30 September, 2021. 

(Rs. in lakhs) 

Particulars 
Half Year 
end, d 

30-09-21 

Year 
ended 

31-03-21 

A Cash Flow from Operating Activities 
Profit for the year after Exceptional items and 
before Tax and including OCI, share of loss 
from LLP 
Adjustments for: 

2,342.19 3,010.52 

Depreciation 47.61 
Dividend Income 

97.41 

Interest Income 
(0.02) (258.52) 

Profit on sale of investments 
(272.13) (424.26) 

(6.65) {4.01} 

Operating Profit before Working Capital 
changes 

(23...19) (589.38) 

Adjustments for: 
2,11..00 2,421.14 

Other Financial Liabilities 16.48 
Current liabilities & Provisions 

(34.33) 
38.51 

Trade Receivables (34.90) 
(6.32) 

Current tax assets 
(27.69) 

Other current assets 
(2.05) (13.49) 
150.13 16..17 377.68 295.85 

Tax paid 
2,27.17 2,716.99 

Net Cash from Operating activities (A) 
(12147) (262.58) 

B Cash Flow from Investing activities 
2,157.70 2,454.41 

Proceeds from sale of shares 6.72 
Addition to Fixed assets 

33.66 

Transfer of capital work-in-progress 
(16.82) (8.68) 

4,401.62 
Non Current Investments 
Current Investments 

(1,925.04) (1,965.27) 

Income from Investments 
(1,835.09) 

272.15 
Loans and Advances 

682.78 

Cash Flow from investing activities (B) 
C Cash Flow from Financing activities 

(4,980.28) (4,076,74) {178.40) 
(4,076,74) 

(1,435.92) 
(1,435.92) 

Long term Borrowings 
Net Cash used In Financing Activities (C) 
Net Cash Flows during the year {A)+ (B) + (C) 
Cash & Cash Equivalents at the beginning of 
the period 

(1,919.04) 1,018.49 

Cash & Cash Equivalents at the end of the 
period 2770 1,946.74 l»»ppbbl...al 

EN the> 
S' 

» 
1,94€ 74 928.25 

Telephone: +91- 44- 4043 2205/09, E-mail: admin@mer@antileventures.co.in, 
web - www.mercantile ventures.co.in 



Mercantile Ventures Limited 
. CIN: L65191TN1985PLC03730f 

Regd. Office: No.88, Mount Road, Guindy, Ch nnai - 600 032. 

3. The above results were reviewed by the Audit committee and approved by the board of directors at 
their respective meetings, held on 12 November, 2021 and has ieen subjected to a limited review by the 
statutory auditors of the company. 

4, The figures for the previous periods have been regrouped/reclassified wherever considered necessary 

By Or er of the Board 
For Mercanti e Ventures Limited 

Place: Chennai 
Date: 12 November, 2021 

aswami 
e Director 
63753 

Telephone: +91 - 44- 4043 2205/09, E-mail: admin@m1antileventures.co.in, 
web - www.mercantileventures.co. i 
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" Rang» " } NO. 1S1 { First Flor 
Me boatam High Road { 'T. Magar { 
Ch» nal 600 017 { India 

No: + 91 -44 -2314 4763 / 64 / 65 
ii; ca_dpv&yahoo.co.l 

Limited Review Report on consolidated unaudited quarter to date financial results of 
the company Pursuant to the regulation 33 of the SE I {Listing Obligations and 
disclosure requirements) regulations, 2015 

To the board of directors 
Mercantile ventures limited 

We have reviewed the accompanying Statement of Consolidated Financial Results of Mercantile 
Ventures Limited ("the Parent") and its subsidiaries (the Parent and ts subsidiaries together referred 
to as "the Group") and its share of the net profit after tax and tota comprehensive income / loss of 
its associates for the quarter ended 30 September, 2021 and fol the period from 1 July 2021 
to 3ot11 September 2021 ("the Statement'1, being submitted y the Parent pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. Attention is drawn to the fact that the consolidated figures for the 
corresponding quarter ended 30'" September 2020 and correspor ling period from 1° July 2020 
to 3ot11 September 2020 as reported in these financial results havl been approved by the Parent's 
Board of Directors, but have not been subjected to audit/review. · 

This Statement, which is the responsibility of the Parent's Managem~t and approved by the Parent's 
Board of Directors, has been complied from the related consolldat financial statements which has 
been prepared in accordance With the Indian Aocounting Standards rescribed under Section 133 of 
the Companies Act, 2013, read with the Companies (Indian Accounting Standards) Rules, 2015, as 
amended ("Ind AS"), and other aocounting principles generally accepted In India. Our responsibility Is 
:at~:::. an opinion on the Statement based on our review iof such consolidated financial 

We conducted our review of the statement in accordance with the sindard on Review Engagement 
(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity', issued by the Institute of Chartered Accountants of India. This} standard requires that we plan 
and perform the review to obtain moderate assurance as to whether he financial results are free of 
material misstatements. A review is limited primarily to inquiries of Cot pany personnel and analytical 
procedures applied to financial data and thus provides less assuran than an audit. We have not 
performed an audit and accordingly, we do not express an audit opini 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33 (8) of the SEBI (Listing Obligations and Disclosure Requl ments) Regulations, 2015, as 
amended, to the extent applicable. 
The Statement includes the results of the following entities: 

1. 13 Security Private Limited - Subsidiary 
2. India Radiators Limited - Subsidiary 
3. Chitaranjan Developers LLP - Subsidiary 
4. Sahoj ventures Private Limited = Subsidary 
5. Cuningham Ventures Private Limited - Subsidiary 
6. Willingdon Ventures Private Limited - Subsidiary 
7. National Trust Housing Finance Limited - Associate 



[GA) pv & Auoetatee 
Chartered Accountants 

"Sr Ranga" { No. 1S1 } First Floor 
Mag slam Migl Road ] T. Nagar { 
Chlnnai 600 017 j India 

eNo: + 91-44-2814 4763 / 64 /65 
: ca_dpv@yahoo.co.l 

Based on our review conducted and procedures performed as state In paragraph above and based 
on the consideration of the review reports of the branch auditors and other auditors referred 
to in paragraph below, nothing has come to our attention that} causes us to believe that the 
accompanying Statement, prepared In accordance with the recogniti n and measurement principles 
laid down In the aforesaid Indian Accounting Standard and other accounting principles generally 
accepted in India, has not disclosed the information required t be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure equlrements) Regulations, 2015, 
as amended, Including the manner in which it is to be disclosed, r that it contains any material 
misstatement. 

We did not review the financial statements / financial informatio of M/s. 13 Security Private 
Limited (subsidiary) included in the consolidated unaudited financi;z results, whose interim financial 
information reflects total revenues of 1087.43 Lakhs, total net pro it after tax of Rs.41.91 Lakhs, 
total comprehensive Income of Rs.41.91 Lakhs for the period end on that date and in respect of 
M/s. India Radiators Limited (subsidiary) Included In the consoli lated unaudited financial results, 
whose interim financial information reflect total revenues of Rs.0.9: Lakhs, total net profit/ (Loss) 
after tax of Rs.(109.97) Lakhs, total comprehensive income of Rs,(109.97) Lakhs for the period 
ended on that date, and in respect of M/s. Cuningham Ventures Private Limited (Subsidiary) 
included in the consolidated unaudited financial results, whose int im financial Information reflect 
total comprehensive income of Rs.(1691.46 Lakhs) for the pen ended on that date and in 
respect of M/s. Sahoj Ventures Private Limited (Subsidiary) included in the consolidated 
unaudited financial results, whose interim financial information ref! total comprehensive Income of 
Rs.(2911.04 Lakhs) for the period ended on that date and i respect of M/s. Willingdon 
Ventures Private Limited (Subsidiary) included in the consolld ed unaudited financial results, 
whose interim financial information reflect total comprehensive inco e of Rs.(2025.20 Lakhs) for 
the period ended on that date and in respect of M/s. Chitaranja1 Developers LLP (subsidiary) 
included In the consolidated unaudited financial results, whose int m financial information reflect 
groups shares of total net profit/ (Loss) after tax of Rs. (5.15) Lakhis, total comprehensive income 
of Rs. (5.15) Lakhs for the period ended on that date, as considered in the consolidated financial 
results. 

The consolidated financial results also include the Group's share of n profit/ (Loss) after tax of Rs. 
(6.64) Lakhs and total comprehensive income of Rs.(6.64) La hs for the period ended 30 
September, 2021, in the consolidated financial results, in respect of /s. National Trust Housing 
Finance Limited, (Associate), whose financial statements / financial information have not been 
reviewed by us. 



[A) Dpv & Aocat 
Chartered Accountants 

"S Ranga · ! No. 151 I Rrst Floor 
Mat lam High Road I T. Noga, I 
Chj-nnai 600 017 [ India 

No!+ 91 -44 - 2814 4763 / 64 / 6S 
E-n} : ca_dpv@yahoo.co.in 

These financial statements / financial-information have been reviewed by other auditors whose 
reports have been furnished to us by the Management and our opinion on the consolidated financial 
results, in so far as it relates to the amounts and disclosures include in respect of these subsidiaries, 
associates and joint ventures, Is based solely on the reports of the jther auditors and the procedures 
performed by us as stated in paragraph mentioned above. 

rFor D2/ & loaoeiatea 
a3',ggg"> 
FR"No: 0(/ 8S 

• Partner 
M.no :218791 

Place: Chennai 
Date: 12/11/2021 
UDIN: 21218791AAAADA6210 



Statement of unaudited consolidated financial results for the Quarter and half year ended 30 September 2021 
(Rs. in lakhsl 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

SI. 
Quarter Quarter Quarter Half Year Half Year 

Year Ended 
No. 

Particulars ended ended ended ended ended 
31/03/2021 

30/09/2021 30/06/2021 30/09/2020 30/09/2021 30/09/2020 
l Income 

- lncome·from Ooerations 911.86 877.01 924.88 1,788.87 1,868.32 3,729.99 
Other Income 191.57 120.63 183.77 312.20 255.02 694.55 
Total income 1,103.43 997.64 1,108.65 2,101.07 2,123.34 4,424.54 

2 Expenses 
Cost of services /materials consumed 227.01 200.98 220.38 427.99 447.59 899.10 
Emoloyee benefit exoense 532.75 493.10 486.35 1,025.85 999.70 2,009.43 
Finance costs 27.21 26.17 26.06 53.38 51.03 99.30 
Depreciation and amortisation expense 24.73 24.64 25.65 49.37 51.28 101.39 
Other expenses 93.96 98.72 66.49 192.68 164.72 379.77 
Total Expenses 905.66 843.61 824.93 1,749.27 1,714.32 3,488.99 

3 Profit/ (Loss) from ooeratlons before exceptional items (1-2) 197.77 154.03 283.72 351.80 409.02 935.55 
4 Exceptional ltems-Expenditure/(lncome} a . . . . a 

5 Profit/(Loss) from ordlnarv activities before tax (3 + 4) 197.77 154.03 283.72 351.80 409.02 935.55 
6 Tax Expense -Current Tax 82.33 59.62 92.28 141.95 145.18 317.90 

- Deferred Tax (17.12) (2.34) (14.47) (19.46) (28.37} (20.77) 
7 Net Profit from Ordinarv Activities after Tax (5-6) 132.56 96.75 205.91 229.31 292.21 638.42 
8 Extraordinary items (Net of tax expenses) . . . . a a 

3 ntet Profit/(toss}) for the period (7 96.7> 205. 29 638.42 
10 Share of orofit/(Loss) from LLP (2.941 (2.63) (3.S0l (5.57) (6.90} 28.35 
11 Share of profit of associate 197.66 (204.30) 207.63 (6.64) 185.35 271.93 
12 Net Profit/(Loss) for the period (9+10+11) 327.28 (110.18) 410.04 217.10 470.66 938.70 
13 Minority Interest (65.73) (44.24) (40.42) (109.97) (84.60} (194.51) 
14 Net Profit/(Loss) for the period (12-13)) 393.01 (65.94) 450.46 327.07 555.26 1,133.21 
15 Other Comprehensive Income (5,621.77) 931.57 434.18 (4,690.20) 694.67 2,037.37 
16 Total Comprehensive Income for the Period (14+15) (5228.76) 865.63 884.64 (4363.13) 1,249.93 3,170.58 

17 Paid-up equity share capital (Face value of Rs.10/- each) 11,191.82 11,191.82 11,191.82 11,191.82 11,191.82 11,191.82 
Earnings per Share (in Rs) before and after extra-ordinary items 2, 6.74 18 Basic & Diluted (not annualized for the quarters) 0.18 0.13 0.22 0.30 0.34 

Mercantile Ventures Limited 
CIN: L65191TN1985PLC037309 

Regd. Office: No.88, Mount Road, Guindy, Chennai - 600 032 

Telephone: +91- 44- 4043 2205/09, E-mail; admin@mercantileventures.co.in, 
web - www.mercantileventures.co.in 
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Statement of segment wise unaudited consolidated financial results for the Quarter and half year ended 30-09-2021 
(Rs. In lakhs) 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
Quarter Quarter Quarter Half Year Half Year Year 

Particulars ended ended ended ended ended Ended 
30/09/2021 30/06/2021 30/09/2020 30/09/2021 30/09/2020 31/03/2021 

1.Segment Revenue 
Operational Revenue - - le 

a) Rent and Maintenance of immovable properties 143.90 166.71 172.33 310.61 350.36 665.54 
b) Manpower Services 221.61 200.48 220.23 422.09 449.46 882.02 
c) Security Services 546.06 509.73 532.02 1,055.79 1,068.14 2,181.65 

Others 
d) Investment Activities 152.57 120.63 181.70 273.20 252.38 679.29 
el Unallocated Income 39.29 0.09 2.37 39.38 3.00 16.04 
Income from operations 1,103.43 997.64 1,108.65 2,101.07 2,123.34 4,424.54 

2.Segment Results: 
Profit before tax and interest for each Segment 
a) Rent and Maintenance of immovable properties 82.42 101.77 124.01 184.19 209.39 358.40 
b) Manpower Services 12.05 10.44 17.45 22.49 34.07 48.22 
c) Security Services 35.82 41.96 65.74 77.78 115.62 260.45 
d) Investment Activities 152.57 120.63 181.70 273.20 252.38 679.29 
g al 282.8€ 274.8 388.90 557 Jg A 346.36 

l a# 

a) Finance cost 27.21 26.17 26.06 53.38 51.03 99.30 
b) Other net unallocable (income)/expenses 57.88 94.60 79.12 152.48 151.41 311.51 
Profit before tax 197.77 154.03 283.72 351.80 409.02 935.55 
Tax expense 65.21 57.28 77.81 122.49 116.81 297.13 
Profit after tax 132.56 96.75 205.91 229.31 292.21 638.42 
Share of profit from LLP (2.94) (2.63) (3.50) (5.57) (6.90) 28.35 
Share of profit from associate 197.66 (204.30) 207.63 (6.64) 185.35 271.93 
Minority interest (65.73) {44.24) (40.42) (109.97) (84.60) (194.51) 
Profit after tax 393.01 (65.94) 450.46 327.07 555.26 1,133.21 

\ r ,.. x , 

Mercantile Ventures Limited 
CIN: L65191TN1985PLC037309 

Guindy, C 
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3.Segment Assets 
a) Rent and Maintenance of immovable properties 6,461.01 10869.62 10,971.47 6,461.01 10,971.47 10,833.91 
b) Manpower Services 152.58 131.62 188.81 152.58 188.81 177.19 
c) Investment Activities 22971.19 17470.47 13,266.93 22971.19 13,266.93 13,358.35 
dl Security Services 415.47 415.06 482.35 415.47 482.35 409.08 
d) Unallocated 5,540.05 5426.36 5,223.38 5,540.05 5,223.38 7,349.16 
Total assets 35,540.30 34,313.13 30,132.94 35,540.30 30,132.94 32,127.69 

4.Segment Liabilities 
a) Rent and Maintenance of immovable properties 271.63 292.33 330.79 271.63 330.79 266.31 
b) Manpower Services 145.87 103.83 115.42 145.87 115.42 71.44 
cl Security Services 70.70 73.14 80.63 70.70 80.63 72.13 
d) Unallocated 1,588.36 2,671.87 1,220.42 1,588.36 1,220.42 1,411.49 
Total Liabilities 2,076.56 3,141.17 1,747.26 2,076.56 1,747.26 1,821.37 
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Mercantile Ventures Limite 
CIN; L65191TN1985PLC0373 9 

Read. Office: Na.88, Mount Road, Guindy, Chie nnai - 600 032. 
Notes: 1. Consolidated Statement of Assets and Liabilitie as at 30 September 2021 

(Rs. in Lakhs) 

Particulars Asat Asat 
30 Sep 2021 31 March 2021 

ASSETS 
Non-current assets 
(a) Property, Plant and Equipment 7,43 .25 7467.79 
(b) Capital work-in progress - 4401.62 
(c) Goodwill on consolidation 22 .15 221.15 
(d)Minority Interest 1,02 .52 913.53 
Financial assets 
(al Investments 10,86 .20 8992.89 
(b) Deferred tax assets (Net) 1,17 .76 1156.31 
(c) Other loans and advances - - 

2071 .88 23153.29 
Current assets 
Inventories .28 0.25 
(a) Financial Assets 

(i) Investments 1,83! 09 - 
(ii) Trade receivables 801 78 759.77 
(iii) Cash and cash equivalents 463 76 2291.51 
(iv)Other current financial assets 10,275 90 4531.59 

(b) current Tax Assets 1,24, 71 1037.25 
(c) Other Current Assets 20. 90 354.03 

14823 42 8974.40 
Total Assets 35540 30 32127.69 
EQUITY AND LIABILITIES 
Equity 
(a) Equity Share Capital 11191 82 11191.82 
lb) Other Equity 22271 .92 19114.51 

33463 .74 30306.33 
LIABILITIES 
Non-current Liabilities 
Financial Liabilities 
i) Other financial liabilities 263 .59 247.11 

263 . 9 247.11 
Current Liabilities 
(a) Financial Liabilities 

(i) Trade payables 2.8 21.14 
(ii) Other- financial liabilities 287 .70 242.04 

(b) Other Current liabilities 114 . 7 99.50 
(c) Provisions 1,408 .2 1211.57 

1812 ' 7 1574.25 
Total Equitv and Liablllties 35540 .o 32127,69 
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CIN: L65191TN1985PLC03 309 
Regd. Offi ce: No.88, Mount Road, Guindy, Chennai - 600 032. 

2. Consolidated cash flow statement for the half year ended 30 September 2021. 

(Rs in lakhs) 
Half ear Year 

Particulars en ed ended 
30-4 3-21 31-03-21 

A Cash Flow from Operating Activities 
Profit for the year after Exceptional items and 
before Tax and including OCI, share of loss 
from LLP (4, 34.00) 3,195.78 
Adjustments for: 
Depreciation 49.37 101.39 
Dividend Income (0.02) (258.52) 
Interest Income (248.53) (370.12) 
Minority Interest (109.97) (194.51) 
Other Equity adjustments 7,520.54 . 
Profit on sale of investments (6.65) (4.01) 
Guarantee Commission . (60.00) 
Share of profit of associate (6.64) 7, 98.10 . (785.77) 
Operating Profit before Working Capital 
changes 2, 64.10 2,410.01 
Adjustments for: 
Other Current liabilities 14.87 1.69 
Current provisions 55.00 (109.82) 
Long Term Liabilities 16.48 (34.33) 
Trade payables (18.76) (40.71) 
Other current financial liabilities 45.66 . 
Other current assets 150.13 377.68 
Goodwill . (133.26) 
Trade Receivables (42.01) 106.58 

(63.51) 57.86 1.58 169.41 
3, 21.96 2,579.42 

Tax paid (1 1.95) (307.76) 
Net Cash from Ocerating activities (A) 2, 80.01 2,271.66 B Cash Flow from Investing activities 
Proceeds from sale of shares 6.72 33.66 
Adjustment of capital work-in-progress 4,401.62 
Addition to Fixed Assets (17.83) (13.18) 
Non Current Investments 11,867.38) (1,754.45) 
Current Investments {1,835.09) . 
Income from Investments 248.55 688.64 
Loans and Advances (5,744.35) (4,8 7.76) (216.83) (1,262.16) 
Cash Flow from investing activities (Bl (4,8 7.76) (1,262.16) 

C Cash Flow from Financing activities 
long term Borrowings . 
Net Cash used in Financing Activities (Cl . . 

Net Cash Flows during the year (A)+ (B) + (C) . 
(1,8 7.75) 1,009.49 

Cash & Cash Equivalents at the beginning of 
the period 22 1.51 1282.02 
Cash & Cash Equivalents at the end of the 

// period 4 3.76 ., 2291.51 _,, 

' <7? 
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Mercantile Ventures Limf,ed 
CIN: L65191TN1985PLCO: '309 

Regd. Office: No.88, Mount Road, Guindy Chennai - 600 032. 

3. The above results were reviewed by the Audit committee and approved by the board of directors at their respective 
meetings, held on 12 November, 2021 and has been subjected to a limited eview by the statutory auditors of the company. 

4. The figures for the previous periods have been regrouped/reclassified iherever considered necessary 

Order of the Board 

Place: Chennai 
Date: 12 November, 2021 

Rangaswami 
ole Time Director 

IN= 06463753 

Telephone: +91=- 44- 4043 2205/09, E-mail: adr in@mercantileventures.co.in, 
web - www.mercantile ventur s.co.in 



SCHEME OF AMALGAMATION 

OF 

Cuningham Ventures Private Limited (Transferor Cr ipany 1) 

Sahoj Ventures Private Limited (Transferor Co any 2) 
AND 

Willingdon Ventures Private Limited (Transferor {ompany 3) 
WITH 

Mercantile Ventures limited (Transferee Comp: y) 

(Under Section 230 to 232 of the Companies Act, 013) 

1. PRELIMINARY 

a. This Scheme of Amalgamation is presented for the A algamation of 

Cuningham Ventures Private Limited (Transferor Co pany 1) Sahoj 

Ventures Private Limited (Transferor Company 2) d Willingdon 

Ventures Private Limited (Transferor Company 3) •ith Mercantile 

Ventures Limited (Transferee Company), the corporate information of 

the Companies is as below: 
b. Cuningham Ventures Private Limited (hereinafter re rred to as "the 

Transferor Company 1"), CIN U70109TN2021Pl'CI 6353 registered 

under the Companies Act, 2013 pursuant to Cha ter XX! of the 

Companies Act by registering a partnership firm withi± the jurisdiction 

of Registrar of Companies, Chennai on 21" Scpternbe 2021, currently 

having its registered office at 88 Mount Road Guindy,/Chennai 600032, 

in the State of Tamil Nadu, India 

c. Sahoj Ventures Private Limited d to as "the 

Transferor Company 2"), ON U70109TN202!PTC 6355 registered 

under the Companies Act, 2013 pursuant to Ch 

Companies Act by registering a partnership firm wi the jurisdiction 

of Registrar of Companies, Chcnnai on 21" Scptemb , 2021, currently 

having its registered office at 88 Mount Road Guind Chennai 600032, 

in the State of Tamil Nadu, India. 
d. Willingdon Ventures Private Limited (hereinafter referred to as "the 

Trans/cror Company 2''), CIN U70100TN20211'T 46402 registered 

under the Companies Act, 2013 pursuant to Chhpter XXI of the 

Companies Act by registering a partnership firm wit in the jurisdiction 

of Registrar of Companies, Chennai on 23 Septer ler, 2021, currently 

ED 

E.N. RANGASWAMI 
WHOLE-TIME DIRECTOR 
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business of the Transferor Companies can be 

efficiently by the Transferee Company. 

2.2 The amalgamation of the Transferor Company with] he Transferee 

ied on more 

Company will result in various benefits for both parties including: 

2.2.1 All the transferee companies arc wholly ownec [subsidiaries of 

the transferee Company and for ease of o rations, they 

propose the scheme of amalgamation. 

2.2.2 Integrate, rationalize and streamline the management 

structure of the merged business. 

2.2.3 Combined resources would strengthen the sition of the 

merged entity and result in increasing leveraging capacity of 

the merged entity 

2.2.4 The amalgamation will ensure focused ma agement in a 

single combined entity thereby resulting , efficiency of 

management and maximizing overall share ider value. 

2.2.5 Pooling of available infrastructure, management, 

administration and marketing which would {esult in savings 

of costs. 
2.2.6 Amalgamation of the companies would eli rate duplication 

of work, compliance cost, administrative services and will 

result in cost savings. 

2.2.7 Facilitate inter se transfer of resources and co ts and optimum 

utilization of Assets. 

2.2.8 Synchronizing of efforts to achieve uniform rporate policy. 

2.2.9 Ease in decision makirg. 

3. DEFINITIONS 
In this Scheme, unless repugnant to the context or mea ing thereof_, the 

following expressions shall have the following meanings: 

3.1 "Act" means the Companies Act, 2013, as specified [therein or as the 

context may mean including any statutory odificatio.ns, re- 

enactments or amendments thereof from time to e. 

3.2 "Appointed Date" (For the purpose of this Scher and the Income 

Tax Act, 1961) the "Appointed Date" means 1 Octc er 2021. 



approvals and consents, Licenses, domain name, nancy rights, 

tenancy licenses, municipal permissions in relatiot to the offices 

and/ or residential properties for the employees, permits, 

quotas, subsidies and incentives, registratiof s, contracts, 

engagements, arrangements, rights, titles, interes , all employee 

welfare schemes not limited to EPF, ESI and gr]tuity, benefits 

and advantages of whatsoever nature and here so ever 

situated belonging to or in the ownership, powe or possession 

and in the control of or vested in or granted if favour of or 

enjoyed by the Tra.nsfcror Companies, includir but without 

being limited to all product patents, process patents, 

trademarks, copy rights, and other industrial, immercial and 

intellectual properties, trade names, and other commercial 

rights of any nature whatsoever including any a lications filed 

for securing of any such intellectual property whether in India 

or abroad, rights and licenses in respect ther if, privileges, 

liberties, easements, advantages, benefits, leases, uthorizations, 

right to use and avail of telephones, telexes, facsimile 

connections and installations, utilities, electrici 

email, internet, leased line connections and ii allations, and 

other services, reserves, provisions, funds, enefits of all 

agreements, also, power or possession or in tl control of or 

vested in or granted in favour of or enjoyed b the Transferor 

Company. Additionally, all plants, machinery, hides whether 

motor vehicles or otherwise, equipment, including without 

limitation, measuring devices, boats and othe such vessels, 

whether used for surveying or otherwise, fur iture, fixtures, 

whether used in the buildings, ships, boats, vessels, or 

otherwise as owned, leased or in possession of the Transferor 

Companies (hereinafter collectively referred to "Assets"). 

b. All debts, liabilities, borrowings, bills payable, iterest accrued, 

contingent liabilities and all other liabilities, duties, 

undertakings, contractual obligations, guarantees given and 

obligations of the Transferor Companies of every kind, nature 

/eye; , 
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benefits of assets or properties or otJ,er interes held in trust, 

registrations and all other interests of whatsoever/nature. 

3.9 The Scheme has been drawn up to comply with the conditions 

relating to "Amalgamation" as specified under Sectibn 2(1B) of the 

Income-tax Act, 1961. If any terms or provisions of he Scheme are 

found or interpreted to be inconsistent with the prpvisions of the 

said Section at a later date including resulting from Im amendment 

of law or for any other reason whatsoever upto th• Effective Date, 

the provisions of the said Section of the Income-ta> Act, 1961 shall 

prevail and the Scheme shall stand modified [to the extent 

determined necessary to comply with section 2(1B; of the Income 

tax Act, 1961. Such modification will however not affect the other 

parts of the Scheme. 
3.10 The words importing the singular include the plural; words 

importing any gender include every gender. 

Any word or expression used and not defined in the Scheme but defined in 

the Act shall have meaning respectively assigned to them ir the Act. 

4. SHARE CAPITAL 
4.1 The authorized, issued, subscribed and paid-up sha 'e capit.11 of the 

Transferor Companies as per the provisional financials of the 

Companies as on 30 September 2021 is as under: 

4.2 Transferor Company 1- Cuningham Ventures Private Limited 

Particulars Rs 

SHARE CAPITAL AS ON 30"' Seotember 2021 
Authorised: 
30,000 Equity Shares of Rs.10/- each 00,000 
Issued, Subscribed and Paid -up: 
30,000 Equity Shares of Rs.10/- each 00,000 

4.3 Transferor Company 2- Sahoj Ventures Private Limite 

Particulars Rs 
SHARE CAPITAL AS ON 30 September 2021 
Authorised: 
30,000 Equity Shares of Rs.10/- each ,00,0001- 
Issued, Subscribed and Paid =up: 
30,000 Equity Shares of Rs.10/- each ,00,000 



act or deed be transferred to and vested in or be teemed to be 

transferred to and vested in the Transferee Compa 1y as a going 

concern, pursuant to Section 230 to 2.32 of the Act. 

5.2 Without prejudice to the generality of Clause 5.1 a ove, upon the 

coming into effect of this Scheme and with effect from the 

Appointed Date: 

5.2.1 all the Assets of the Transferor Companies immedi tely before the 

amalgamation vest and become the property of he Transferee 

Company by virtue of the amalgamation; 

5.2.2 all the Liabilities of the Transferor Companies imr jediately before 

the amalgamation become the liabilities of the Transferee company 

by virtue of the amalgamation; 

5.2.3 In respect of such of the assets and properties of the Undertaking of 

Transferor Companies as are immovable in nature, whether held as 

fixed assets and/or inventory, the same shall be so tr nsferred by the 

Transferor Companies and shalL upon such transft become as and 

from the Appointed Date, the immovable asset of Transferee 

Company, and it shall not be necessary to obtain th consent of any 

third party or other person in order to give effect to he provisions of 

this clause. The Transferee Company shall under e provisions of 

this Scheme be deemed to be authorized to e» :cute any such 

instruments, deeds and writings on behalf of the Transferor 

companies and to implement or carry out all sud formalities or 

compliances on the part of Ttansferor Companies to be carried out 

or performed in order to give effect to the provision.of this clause. 

5.2.4 All movable properties of the Transferor Comp ics other than 

those dealt with in Clause 5.2.3 above induct· sundry debtors, 

receivables, bills, credits, loans and advances, reco erablt! in cash or 

in kind or for value to be received, bank balances [nd deposits with 

government, semi-government authorities, al and other 

authorities and bodies or with any company or o r person, refund 

of IT, EMD, Security Deposits from any establishment or any 

government authorities or with any company or ther person, the 

same shall on and from the Appointed Date stand {ransferred to and 

vested in the Transferee Company and the T,·a sferee Company 



obligations have arisen, in order to give effect to th provisions of 

this Clause. 
5.3 If and to the extent there are inter-corporate lqans, deposits, 

receivables, short term borrowings or balances between the 

Transferor Companies and the Transferee Company, he obligations 

in respect thereof shall, on and from the Appointed le, come to an 

end and suitable effect shall be given in the books [f accounts and 

records of the Transferee Company if required, for s ch adjustments 

of debts or liabilities, as the case may be. For remov· of doubts, it is 

hereby clarified that from the Appointed Date, thete would be no 

accrual of interest or other charges in respect of y such inter  
corporate loans, deposits, receivables or balane between the 

Transferor Companies and the Transferee Company. 
5.4 The transfer and/ or vesting of the properties as an resaid shall be 

subject to the existing charges, hypothecation and rtgages, if any, 

over or in respect of all the aforesaid Assets or an part thereof of 

the Transferor Companies. 
Provided however, that any reference ln any securif documents or 

arrangements, to which any of the Transferor Com} anies is a party 

to the Assets of the said Transferor company which/it has offered or 

agreed to be offered as security for any finan I assistance or 

obligations, to any secured creditors of the Trans or companies, 

shall be construed as reference only to the Assets sf the Transferor 

companies as are vested in the Transferee Company by virtue of the 

aforesaid Clause, to the end and intent that such sqcurity, mortgage 

and charge shall not extend or be deemed to extend, to any of the 

Assets or to any of the other units or divisions if the Transferee 

Company, unless specifically agreed to by the Tra sferee Company 

with such secured creditors. 

Provided that the Scheme shall not operate to enlar e the security of 

any loan, deposit or facility created by or available to the Transferor 

companies which shall vest in the Transferee Co any by virtue of 

the Scheme and the 'Transferee Company shall ot be obliged to 

create any further or additional security thereof af r the Scheme has 

become effective or otherwise. 



6.2 All the profits or income accruing or arising to e Transferor 

Companies and all costs, charges, expenditure, taxes or t s arising or 

6.3 

incurred by the Transferor companies shall, for all purp ses, be treated 

and be deemed to be and accrue as the profits, income, costs, charges, 

expenditure, taxes or losses as the case may be of e Transferee 

Company. 

The Transferor Companies shall carry on its business actrties u.ntil the 

Effective Date with reasonable diligence, and business rrudence and 

shall not, without the prior consent of the Transferee Co any, alienate, 

charge, mortgage, encumber or otherwise deal with or lispose off the 

Assets or any part thereof, except in the ordinary course of business or 

pursuant to any pre-existing obligation undertaken by he Transferor 

Companies. 

Provided however, the Transferor Companies shall in the ordinary 

course of business be entitled to borrow in the form of I ns if deemed 

necessary by it and further consent for this purpose will jot be required 

from the Transferee Company in that behalf. 

6.4 The Transferor Companies shall not vary the terms an conditions of 

the employment of its employees except in the ordi ry course of 

business. 
6.5 The Transferor Companies shall not, without the prior written consent 

of the Board of Directors of the Transferee Company, dertake any 

new business or substantial expansion of their existing bi iness. 

6.6 The Transferor companies shall not make any change their capital 

structure, either by an increase (by issue of rights shares bonus shares, 

convertible debentures or otherwise), decrease, reclas ·fication., sub 

division or re-organisation or in any other manner hatsoever or 

declare dividend other than the changes pursuant to any prior 

commitments, obligations or arrangements or acts and teeds already 

made except by mutual consent of the Board of Directors of the 

Transferee Company and the Transferor companies. 

7. LEGAL PROCEEDINGS 

7.1 All suits, actions, appeal, writ petitions, revisions or other proceedings 

of whatever nature (hereinafter called "the Proceedings" by or against 

the Transferor companies pending and/or arising on or before the 



instruments of whatsoever nature to which the Transfer companies is 

a party or to the benefit of which the Transferor companies may be 

eligible, and which are subsisting or having effect immediately before 

the Effective Date, shall be in lull force and effect agains or in favor of 

the Transferee Company as the case may be and may e enforced as 

fully and effectually as if, instead of the Transferor mpanies, the 

Transferee Company had been a party or benefkia thereto. The 

Transferee Company shall enter into and/or issue and/or xecute deeds, 

writings or confirmations or enter into any multipartite agreements, 

arrangements, confirmations or novations to which he Transferor 

companies will, if necessary, also be a party in order give formal 

effect to the provisions of this Clause, if so require or becomes 

necessa.ry. 

8.4 As a consequence of the amalgamation of the Transfe tor companies 

with the Transferee Company in accordance with thi! Scheme, the 

recording of change of name from the Transferor co1 jpanies to the 

Transferee Company, whether for the purposes of any licence, permit, 

approval or any other reason, or whether for the pl1poses of any 

transfer, registration, mutation or any other reason, shall be carried out 

by the concerned statutory or regulatory or any other autliority. 

8.5 The Transferee Company may, at any time, after the c · g into the 

effect of this Scheme in accordance with the provision hereof, if so 

required, under any law or otherwise, execute deeds of confirmation in 

favour of any party to any contract or arrangement to which the 

Transferor companies is a party or any writings, as may be necessary, to 

be executed in order to give formal effect to the above visions. The 

Transferee Company shall under the provisions of e Scheme be 

deemed to be authorised to execute any such writings o 

Transferor companies, implement or carry out all such formalities or 

compliances referred lo above on the part of the Transfer companies, 

as the case may be, to be carried out or performed. 

8.6 For the removal of doubts, it is expressly made clear that ie dissolution 

of the Transferor companies without the process of · ding up as 

contemplated hereinafter, shall not, except to the extent set out in the 

Scheme, affect the previous operation of any contract, ag eement, deed 



9.4 Without prejudice to the generality of the above, all ber :fits including 

under the income tax, sales tax, excise duty, customs di [y, service tax, 

VAT, etc., to which the Transferor companies is entitled to in terms of 

the applicable Tax laws of the Union and State Govern ents, shall be 

available to and vest in the Transferee Company. 

10 SAVING OF CONCLUDED TRANSACTIONS 

The transfer of all the Assets and Liabilities and the licenses and permits 

and membership etc. under Clause 5 above and the ntinuance of 

proceedings by or against the Transferee Company under 'lause 7 above 

shall not affect any transaction or proceedings already cor luded by the 

Transferor companies on or before the Appointed Date, ind after the 

Appointed Date till the Effective Date, to the end and i tent that the 

Transferee Company accepts and adopts all acts, deeds and tljings done and 

executed by the Transferor companies in respect thereto as done and 

executed on behalf of itself. 

U CONSIDERATION 

The Transferor Companies are whoUy owned subsit iaries of the 

Transferee Company and their entire equity share capital is held by 

the Transferee Company in its own name and/or j 

nominees. Accordingly, there would be no issue of e 

the Transferee Company to the shareholders (includin 

the shares as nominees of the Transferee Company) of ie Transferor 

companies. Pursuant to the merger of the Transferor c 
the Transferee Company, the investment in the equi 

Transferor companies, appearing in the books of 

Transferee Company will stand cancelled. 

12 STAFF, WORKMEN AND EMPLOYEES OF THE 

COMPANIES 

NSFEROR 

12.1 Al staff, workmen and employees of the Transferor companies in 

permanent servke on the Effective Date shall bee me the staff, 

workmen and employees of the Transferee Compau on such date 

without any break or interruption in service and on e terms and 

conditions not in any way less favourable to the than those 

£@Nu, 
" 



iii) Upon coming into effect of this Scheme, to the extent that there 

are inter .. corporate loans or balances between he Transferor 

companies and the Transferee Company, the obligations in 

respect thereof shall come to an end and corres] mnding effect 

shall be given in the books o( accounts and onls of the 

Transferor companies and the Transferee Cor {pany for the 

reduction of any assets or liabilities, as the case m be. 

iv) All the transactions related to the Transforor compinies, between 

Amalgamation Appointed Pate and Effective late, will be 

recorded in the books of the Transferee Company in the same 

way as if the transactions would have been ex cutcd by the 

Transferee Company itself. However consolidate entries can be 

recorded instead of individual transactions with [the gambit of 

applicable accounting standards and other legal p visions. 

v) The debit balance in Profit & Loss account f Transferor 

companies, if any, after the appointed date arid before the 

effective date will be merged with balance in Profit & Loss of the 

Transferee Company and to the extent the debit b ancc in Profit 

& Loss account of the Transferor companies ex Is balance in 

profit & loss account of the Transferee Company, e same will 

be carried forward as the debit balance in Profit & oss Account. 

vi) The Reserves and Surplus of the Transferor com anies will be 

merged with those of the Transferee Compa or carried 

forward and designated in the same manner as th· appeared in 

the financial statements of the Transferor compani 

vii) The excess or deficit, as the case may be, of the bo value of the 

assets over the value of the liabilities of th Transferor 

companies transferred to and vested in the Transl e Company 

pursuant to this Scheme shall, after adjusting the 

value of the shares issued by the Transferee Cor pany to the 

members of the Transferor companies pursuant t this Scheme, 

be credited/debited by the Transferee Company n accordance 

with the Indian Generally Accepted Account'ig Principles 

relating to a scheme of amalgamation. 

13.2 Adjustment for differences in accounting policies 



16 SCHEME CONDITIONAL ON APPROVAI.JSANCTIO S 

This Scheme is specifically conditional upon and subject to: 

16.1 The sanction or approval under any law or the Central 

Government or any other Agency, Department r Authorities 

concerned being obtained and granted in respect I any of the 

matters in respect of which such sanction or approval required. 

16.2 The approval of and agreement to the Scheme b the requisite 

majorities of members and creditors of the Transferor companies 

and the Transferee Company as may be directed the Chennai 

Bench of National Company Law Tribunal on th Applications 

made for directions under Section 230 of he Act for 

dispensing/calling meetings and necessary resolutior being passed 

under the Act for the purpose . 

16.3 The sanctions of the National Company Law Tri 

bench being obtained by the Transferor 

Transferee Company under Sections 230 and 

applicable provisions of the Act. 

16.4 The authenticated /certified copies of order of the Tribunal 

al, Chennai 

2 and other 

sanctioning the Scheme being filed with the conrern d Registrar of 

Companies, Chennai. 

17 EFFECT OF NON-APPROVALS 

In the event of any of the approvals or conditions numerated in 

clause l 6 and 17 above not being obtained or comp ed or for any 

reasons this Scheme cannot be implemented then the Board of 

Directors of the Transferor companies and the Transferee Company 

shall waive such conditions as they consider appr riate to give 

effect appropriately and, as far as possible, to thi Scheme and 

failing such agreement or in case this Scheme is not sanctioned by 

the Tribunal at Chennai, then the Scheme shall become null and void 

and in that event no rights and liabilities whatsoever hall accrue to 

or be incurred inter se between the Transferor comy inies and the 

Transferee Company or their shareholders or creditor or any other 

person. 

I 
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failing such agreement or in case this Scheme is notf anctioned by 
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or be incurred inter se between the Transferor comp ies and the 

Transferee Company or their shareholders or creditor or any other 

person. 
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