TELESYS INFO - INFRA (I) LIMITED

(Formerly known as Telesys Software Ltd.)
CIN : L70200TN1992PLC023621
GSTIN : 33AABCT1582G22Z2J

Date: MAY 30, 2022

To,

Department of Corporate Services,
BSE Limited,

25% Floor, Phiroze Jeejeebhoy Towers
Dalal Street Mumbai- 400001.

SUBJECT : BOARD MEETING OUTCOME
BSE CODE : 532315
Dear Sir/Madam,

In pursuant to Regulation 30 and 33 of Securities and Exchange Board of india (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ,we would like to inform you that Board Meeting of the
Company was held today i.e. on Monday, May 30, 2022 at 3:00 P.M. at the registered office of the
Company, the Board has considered and approved :

a) The Audited Financial Results of the Company for the Quarter and Year ended on March 31,
2022 along with the Audit Report are enclosed;
b) Appointed Mr. Amarendra Mohapatra (Membership No-26257) as the Secretarial auditor of the
company for the Financial year 2022-23;
c) Appointed Umang R Shah (Membership No. — 230172) as the internal auditor of the company
for the financial year 2022-23; and
Please acknowledge and take on record the same.

Thanking You,
For TELESYS INFO-INFRA (1) LIMITED

Digitally signed by JAYARAM RAJENDHIRAN

DN: c=IN, o=Personal,
pseudonym=42b4187b877436¢8488db4bf05693b76678a5%¢
60de3a355acc613fcdd 2dd%a8, postalCode=600040, st=TAMIL
NADU, TING,
serialNum ber=47ebb3bc7733518bb711997clasbdonfacdzfa1s || ( V=]
d79e%a6h56f0c5d1dbSch869, cn=JAYARAM RAJENDHIRAN | ~ |
Date: 2022.05.30 17:58:03 +05'30' A\

Rajendhiran Jayaram
Whole Time Director
DIN: 01784664

REGD. OFF. : No.1/L, Blackers Road, 2-F, Gaiety Palace, 2nd Floor, Chintadripet, Chennai - 600 002.
Tel : 91-44-4951 0300 E-mail : telesys1992@yahoo.com



TELESYS INFO-INFRA {1) LIMITED
Regd.Office : No. - 1/L Blackers Road, 2F Gaiety Palace 2nd Floor Chintadripet chennai Chennai TN 600002 IN
CIN:L70200TN1992PLC023621
Audlted Flnancial Results for the Quarter and year Ended 31st March 2022

Part 1
of Stanilulons wudited Results for the Quarter and yoar Erided 31.03.2022
| Rs. In Lakhs fis.In Lakhs B, I Lakhs
Particulars Quarter Ended Year Ended Year pnded |
31.042022 | 41.12 2071 |31.05.2021 |31,03.2022 [31.03.2021 31.03.2021
{Hefer notas balow) Audited 4| Audited | Auditad Audited Auiditad
1
| [taire 261668 | 210504| 100849 | 633056 ) 38602 1,386.02
_ ltb) Other Incormn 13.33 _agad 11370 21525 .25
Total Revenue 4,620.00 | 31¢ 1,241 80 6,448.30 100216 100210
2 _lEup . N
| {a) Cost Of Materials Consumed 930,48 6.276.36 1.192.45 1,19245
{b) Purchase of Stock In trade - = - =
& Stock In trade 1 | - . J
{d) Employees Benfit Expenses 307 7.56 1243 4177 54,81 54.81
_{teiFinance Costs 0.00 0.00 0.00 0.00 0.00 .00 |
{f} Depreciation and amartization expense 024 014 B3 053 0.53
___|{g) Other Expenditure 3662 |  inod 12489 ErA L) 155,58 155,58
| |YOTAL ERPINSES 3869 | 216671 | 1,087.04 6,356.61 1.403.38 3.38
3 [orditiory iterns and fass [1-4) Z5E901 | [56aY)|  1UaEs | 8167 19878

4 |Exce, Uc‘)nalltems . . - h
5 |i34) . — = -

6 |Extracredinary ltems = - -
7 |Prafin /| Loss) before fao5-6) 2,588 {5653} 173.86 91.67 19878

0 [T Eupenis
Current Tax 647.33 __U{‘_:BU 245 5430
Deferred Tax . 005 | 033 005
o |Dperatians [-8] 1,841,998 (se:sa)] 111 | 67.45 144,41
|10 |18 . - E .
i_;i_‘ [} ttem thit will not be reclassified 1o Profit & lots -
reclassified to profil & loss - - - =
E i} item that will be reclassified Lo profit or loss — - - - | - -
reclassified to profit & loss - - . - -
11 |{Comprising of Profit/{loss) and other 194199 | (56.53)| 11551 W75 14344 144,44
1z [eah 1,00099 | 1,000.99| 100000 | 100094 1,000.84 1,000.53
I3 [Eoriing Per shate EFS-In Ry, ||
In #g, 19,40 {0.56] 119 067 144 144
inRs. 19.40 (0561 118 067 144 144
Note :
1. Profit/ Loss from discounting Operations, If any, Included in the above shall be disclosed separately wilh detalls thereof.
2. The above unaudited Financial Results have been reviewed by Audit committee of the Board and approved and adopled
by Board of Directors at ils meeting held on 30th May,2022. Further In accordance with the requirement of Regulation 33
of the SEBI {lIsled Obligation and Disclosure Requirement) Regulations, 2015, the statutory auditors have carried out
Limlted Review Report has been approved by the Board of the Director of Lthe company.
3, This statements has been prepared in accordance with the {Indian A i ) Rules, 2015 IND AS
Prescribed under section 133 of the companies act, 2013 read wlth the companies {Indian accounting Standards} Rules,
2015 as by the {Indian standards}{ di } Rules, 2016 and other recognised accounting praclices

and policies to the extent applicable and terms of regulatlon 33 of SEBI listing Obligations and Disclosure
4. The Company has adopled IND AS far the first ime from 1st April, 2017 with transition date 1st Aprll, 2016 Reconclifation
of net profit as per IND AS 101 first time adoption of IND AS are given
5. The Company aflered Its Objects Clause In Memorandum of Assoclation to deal In the trading of Commodilies
6 The company is in the process of issuing Preference Shares and has recelved money towards advance for allotment of preference shares

A Reconclliation of Net Prafit after Tax as Previously reported under Indian GAAP and IND AS for the quarter ended

S10t Match, 2022 Is s bindar ©

For the Previous
Quarter |Year ended| year ended
Ended on ason ason
Parliculars 31,03 2022 |31 03 2022 032021
Net Profit as per Previous GAAP 258831 | 6745 | 1aaan
Less / Add :Adjuslments - * =
Net Prafit for the periad under Ind AS 258931 67.45 144.44
[Other comarehensive Income net of Tax 5 . i
 Total Compratiensive Income as par Ind AS 2,589.31 6745 1d4.44
B. ion of Equily as previ y reported under indlan GAAP and ind AS :
{Rs in Lacs)
Previous Year ended on
Partirubars 31.03.2021
|Equity as renorted under Indian GAAP 1,000 99
|Lese/ndd Adjustments —
Enquiity as reported under Indian A5 1,000.89

7. As per the definattion of Reportable segment in accordance with Accounting Standard 17 of Segment Reporting Issued by
Institute of Chartered Accountant of India, the company has only one reporting segment i.e, interest income from finance
Hence, Separate disclosure for segment reporting Is not applicable to this ccmpany,

8, To Facitate Comparislon, figures of previous periods has been rearranged, whereever necessary.

h\hl'_f of the Board of Directars
5 ANFU-RFRA (1) LIMITED

Place : Chennal Rajendhiiam Fiy,
Date : 30.05 2022 Wihunde-time Mrnetol
DIN : 017684664




TELESYS INFO-INFRA (1) LIMITED (CIN:L70200TN1992PLC023621)
Regd.Office : No:1/L, Blackers Road,2-F, Gaiety Palace, 2nd Floor, Chintadripet,Chennai 600 002
Cash Flow statement for the year ended 31.03.2022

(Rs. In lakhs)
PARTICULARS 2021-22 2020-21
A: CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit/Loss After Tax And Extra Ordinary Items 67.78 144.49
Adjustment for:
-Depreciation 6.33 0.53
-Miscellaneous expenses written off - -
- Loss on sale of Fixed Assets & Shares : =
Profit on Sale of Shares
Goodwill Written off -
Provision for dimution in the value of investments =
Operation Profit before Working Capital Changes 74.11 145.02
Adjustment for:
-Trade Receivables & Other Assets 36.42 -815.87
-Inventories -166.91 -11.36
- Other Payables -37.98 52.25
Net Cash From Operating Activities -168.48 -774.98
B: CASH FLOW FROM INVESTING ACTIVITIES:
- Purchase of Fixed Assets -107.02 -0.74
-Sale of Fixed Assets
Loans & Advances (Assets) 44.09 -86.12
Long term loans and advances 103.00 1,928.76
Net Cash used in Investing Activites 40.06 1,841.90
C: CASH FLOW FROM FINANCING ACTIVITIES:
-Proceed From Share Application Money - -
Decrease In Unsercured Loan -28.00 -558.52
- Fees paid for Increase In Authorised Captial -
- Excess Provision of Income Tax Credited Back
Net Cash From Financing Activies -28.00 -558.52
D: NET INCREASE IN CASH AND CASH EQUIVALENTS 653.41
E.Cash & Cash equivalents at the beginning of the year 101.38
F.Cash and Cash Equivalents at the end of the year 754.80
653.41

Place : Chennai
Date : 30/05/2022

Rajendhiran Jayaram
Whole-time Director
DIN:01784664




Financial Results — Ind-AS

3 months/ 6 months ended

Year to date figures for current

Particulars (oo period ended. (dd
mm-yyyy)
A Date of start of reporting period 01.01.2022 01.04.2021
B Date of end of reporting period 31.03.2022 31.03.2021
C Whether resuits are audited or unaudited Audited Audited
D Nature of report standalone or consolidated Standalone Standalone
Blue color marked fields are non-mandatory.
karkl For Consolidated Results, if the company has no figures for 3 months / 6 months ended, in such case zero shall be inserted in the said column.
1 Income Amount in Lakhs
Revenue from operations 2,616.68 6,334.59
Other income 12.32 113.70
Total income 2,629.00 6,448.28
2 Expenses
(a) Cost of materials consumed 2,587.56 6,276.36
(b) Purchases of stock-in-trade =
Changes in inventories of finished goods, work-in-progress and
@ stock-in-trade - -
(d) Employee benefit expense 3.07 41.77
(e) Finance costs 0.00 0.00
{f) Depreciation, depletion and amortisation expense - 6.33
(g) Other Expenses 36.62 32.15
Total expenses 2,627.24 6,356.61
3 Total profit before exceptional items and tax 1.76 91.67
4 Exceptional items - -
5 Total profit before tax 1.76 91.67
6 Tax expense
7 Current tax 0.44 23.90
8 Deferred tax s 0.33
9 Total tax expenses 0.44 24.23
10 Net movement in regulatory deferral account balances related to
profit or loss and the related deferred tax movement - -
11 Net Profit Loss for the period from continuing operations 1.32 67.45
12 Profit {loss) from discontinued operations before tax - -
13 Tax expense of discontinued operations -
14 Net profit (loss) from discontinued operation after tax - -
e Share of profit (loss} of associates and joint ventures accounted for
using equity method - -
16 Total profit (loss) for period 1.32 67.45
17 Other comprehensive income net of taxes - -
18 Total Comprehensive Income for the period 1.32 67.45
19 Total profit or loss, attributable to
Profit or loss, attributable to owners of parent - -
Total profit or loss, attributable to non-controlling interests - -
20 Total Comprehensive income for the period attributable to
Comprehensive income for the period attributable to owners of par - -
Total comprehensive income for the period attributable to owners
of parent non-controlling interests -
21 Details of equity share capital
Paid-up equity share capital 1,000.99 1,000.99
Face value of equity share capital 10.00 10.00
22 Details of debt securities
23 Reserves excluding revaluation reserve -
24 Earnings per share 0.01 0.67
i Earnings per equity share for continuing operations 0.01 0.67
Basic earnings (loss) per share from continuing operations 0.01 0.67
Diluted earnings (loss) per share from continuing operations 0.01 0.67
ii Earnings per equity share for discontinued operations = =
Basic earnings {loss) per share from discontinued operations - -
Diluted earnings (loss) per share from discontinued operations - -
ii Earnings per equity share 0.01 0.67




Basic earnings (loss) per share from continuing and discontinued

‘operations 0.01 0.67
Diluted earnings (loss) per share from continuing and discontinued
operations 0.01 0.67
25 Debt equlty ratio
26 Debt service coverage ratio
27 Interest service coverage ratio

28

Disclosure of notes on financial results




Statement of Asset and Liabilities

; Year ended
Particulars
(dd-mm-yyyy)
Date of start of reporting period 01.04.2021
Date of end of reporting period 31.03.2022
Whether results are audited or unaudited Audited
Nature of report standalone or consolidated Standalone

Amount in Lakhs

Assets

Non-current assets

Property, plant and equipment

Capital work-in-progress

Investment property

Goodwill

Other intangible assets

Intangible assets under development

Biological assets other than bearer plants
Investments accounted for using equity method

102.64

Non-current financial assets

Non-current investments

Trade receivables, non-current
Loans, non-current

Other non-current financial assets

928.67

Total non-current financial assets

928.67

Deferred tax assets (net)
Other non-current assets

Total non-current assets

1,031.31

Current assets

Inventories

178.27

Current financial asset

Current investments

Trade receivables, current

Cash and cash equivalents

Bank balance other than cash and cash equivalents
Loans, current

Other current financial assets

1,934.35
682.78

141.15

Total current financial assets

2,936.55

Current tax assets (net)
Other current assets

Total current assets

2,936.55

Non-current assets classified as held for sale
Regulatory deferral account debit balances and related
deferred tax Assets

Total assets




Equity and liabilities

Equity

Equity attributable to owners of parent

share capital 1,000.99
Other equity 863.36
Total equity attributable to owners of parent 1,864.35
Non controlling interest -
Total equity 1,864.35
Liabilities
Non-current liabilities
Non-current financial liabilities
Borrowings, non-current -
Trade payables, non-current -
Other non-current financial liabilities -
Total non-current financial liabilities -
Provisions, non-current
Deferred tax liabilities (net) 0.04
Deferred government grants, Non-current -
Other non-current liabilities -
Total non-current liabilities 0.04
Current liabilities
Current financial liabilities
Borrowings, current 2,031.76
Trade payables, current
Other current financial liabilities 10.30
Total current financial liabilities 2,042.06
Other current liabilities 11.85
Provisions, current 49.57
Current tax liabilities (Net) -
Deferred government grants, Current -
Total current liabilities 2,103.47
Liabilities directly associated with assets in disposal group
classified as held for sale -
Regulatory deferral account credit balances and related
deferred tax liability -
Total liabilities 2,103.51
Total equity and liabilites 3,967.85

Disclosure of notes on assets and liabilities




TELESYS INFO - INFRA (I) LIMITED

(Formerly known as Telesys Software Ltd.)
CIN : L70200TN1992PLC023621
GSTIN : 33AABCT1582G22J

Date: 30" May 2022

Department of Corporate Services,
BSE Limited,

25th Floor,

Phiroze Jeejeebhoy Towers

Dalal Street Mumbai- 400001.

Scrip Code: 532315

Subject: SUBJECT: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”)

Dear Sir/Madam,

We hereby confirm and declare that the Statutory Auditors of the Company i.e,
PARTHASARATHY, SANKARAN & ASSOCIATES LLP, (FRN NO. 0009258S) Chartered Accountants,
has issued the Audit Report on Financial Results of the Company for the Quarter and Financial
Year ended March 31, 2022 with an unmodified opinion.

Kindly take the same on your record.

Thanking You,

Yours truly,
For and on behalf of Telesys Info-Infra (I) Limited
(Formerly known as Telesys Software Limited),

Digitally signed by JAYARAM RAJENDHIRAN
DN: c=IN, o=Personal,
pseudonym=42b4187b877436c8488db4bf05693b76678a59e60d
e3a355acc613fc4d2dd9a8, postalCode=600040, st=TAMIL NADU,
serialNumber=47ebb3bc77335f8bb7f1997cfa5bd91f8cd3fa15d7
9e9a6b56f0c5d1db9cb869, cn=JAYARAM RAJENDHIRAN

Date: 2022.05.30 18:00:45 +05'30"

Rajendhiran Jayaram
Whole Time Director
DIN: 01784664

REGD. OFF. : No.1/L, Blackers Road, 2-F, Gaiety Palace, 2nd Floor, Chintadripet, Chennai - 600 002.
Tel : 91-44-4951 0300 E-mail : telesys1992@yahoo.com



PARTHASARATHY, SANKARAN & ASSOCIATES LLP

\ : Chartered Accountants

INDEPENDENT AUDITORS’ REPORT
To
The Members of M/s. Telesys Info-Infra (1) Limited
Report on the audit of the financial statements
Opinion

We have audited the financial statements of M/S. Telesys Info-Infra (1) Limited (“the Company”), which comprise
the balance sheet as at March 31,2022, and the statement of profit and loss (including other comprehensive
income), the statement of changes in equity and the statement of cash flows for the year then ended, and notes to
the financial statements, including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act 2013 (“Act”) in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31,2022, and its Profit, total comprehensive income, the changes in equity
and cash flows for the year ended as on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143 (10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the auditor’s
responsibilities for the audit of the financial statements section of our report. We are independent of the Company
in accordance with the code of ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act and
the rules there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the code of ethics,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion,.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the financial statements of the current period. These matters were addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters.

No. 6/15, Central Avenue, Kesavaperumalpuram, R. A. Puram, Chennai - 600 028 Phone : 24954795
Email : kapca1946@yahoo.co.in ; parthasankar2001@gmail.com ; psachennai@gmail.com
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Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board’s Report,
Business Responsibility Report but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the standalone financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s responsibility for the financial statements

The Company’s board of directors is responsible for the matters stated in section 134 (5) of the Act with respect to
the preparation of these financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the Indian Accounting Standards (Ind AS) prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Rules, 2016,
as amended from time to time, and other accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounti ng records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resuiting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a gaoing concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

® Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards. From the
matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters.
We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on other legal and regulatory requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Companies Act, 2013 we give in Annexure “A” a statement
on the matters specified in paragraphs 3 and 4 of the Order,

As required by Section 143(3) of the Act, we report that: ey
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(a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books;

(c) The balance sheet, the statement of profit and loss, and the cash flow statement dealt with by this report are in
agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under section 133 of the
Act, read with rule 7 of the Companies (Accounts) Rules, 2014;

(e) On the basis of the written representations received from the directors as on March 31, 2022 taken on record
by the board of directors, none of the directors is disqualified as on March 31, 2022 from being appointed as a
director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate report in “Annexure B”. Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the Company’s internal financial controls over
financial reporting;

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with the requirements
of section 197 (16) of the Act, as amended, in our opinion and to the best of our information and according to the
explanations given to us, the remuneration paid by the Company to its directors during the year is in accordance
with the provisions of section 197 of the Act; and

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to us;

a. The Company does not have any pending litigations which would impact its financial position;

b. The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses; and

c. There has been no requirement in transferring amounts, to the Investor Education and Protection Fund by the
Company

For Parthasarathy Sankaran & Associates LLP
Chartered Accountants
LLPIN : AAD - 6672

»
T L,
A

K A PARTHASARATHY \
Partner
Membership No.9870

Place: Chennai
Date: 30.05.2022



Annexure “A” to the Independent Auditor’s Report

(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’ section of our report to the
members of M/s. Telesys Info-Infra (1) Limited of even date)

1. In respect of the Company’s fixed assets:

(a) The Company has maintained proper records showing full particulars, including quantitative details and
situation of fixed assets.

(b) The fixed assets of the Company were physically verified in full by the management during the year. According
to the information and explanations given to us and as examined by us, no material discrepancies were noticed on
such verification.

(c) According to the information and explanations given to us, the records examined by us, we report that the
Company hold freehold land, in the name of the Company as at the balance sheet date.

2. The company does not hold any inventory as on date of report, and so this clause is not applicable.

3. According to information and explanation given to us, the company has not granted any loan, secured or
unsecured to companies, firms, limited liability partnerships or other parties covered in the register required under
section 189 of the Companies Act, 2013. Accordingly, paragraph 3 (iii) of the order is not applicable.

4. In our opinion and according to information and explanation given to us, the company has not granted any loans
or provided any guarantees or given any security or made any investments to which the provision of section 185
and 186 of the Companies Act, 2013. Accordingly, paragraph 3 (iv) of the order is not applicable.

5. In our opinion and according to the information and explanations given to us, the company has not accepted
any deposits and accordingly paragraph 3 (v) of the order is not applicable.

6. The Central Government of India has not prescribed the maintenance of cost records under sub-section (1) of
section 148 of the Act for any of the activities of the company and accordingly paragraph 3 (vi) of the order is not
applicable.

7. In respect of statutory dues:

According to the information and explanations given to us, no undisputed amounts payable in respect of provident
fund, employees’ state insurance, income-tax, sales- tax, service tax, goods and service tax, duty of customs, duty
of excise, value added tax, cess and other material statutory dues were in arrears as at March 31, 2022 for a period
of more than six months from the date they became payable.

8. In our opinion and according to the information and explanations given to us, the company is not having
outstanding dues to financial institutions and banks or any government or any debenture holders during the year.
Accordingly, paragraph 3 (viii) of the order is not applicable.

9. The Company has not raised any money by way of initial public offer or further public offer (including debt
instruments) and has not taken any term loans during the year. Accordingly, paragraph 3 (ix) of the order is not
applicable.

10. To the best of our knowledge and according to the information and explanations given to us, no fraud by the
Company or no material fraud on the Company by its officers or employees has been noticed or reported during
the year.

11. In our opinion and according to the information and explanations given to us, the Company has not paid/
provided managerial remuneration in accordance with the requisite approvals mandated by the provisions of
section 197 read with Schedule V to the Act.

12. The Company is not a Nidhi Company and accordingly, paragraph 3 (xii) of the order is not applicable to the
Company.

13. According to the information and explanations given to us and based on our examination of the records of the
company, transactions with the related parties are in compliance with sectinn 177 and 188 of the Act. Where
applicable, the details of such transactions have been disclosed in the financidl statements as required by the
applicable accounting standards. o= B
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14. According to the information and explanations given to us and based on our examination of the records of the
company, the company has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year. Accordingly, paragraph 3(xiv) of the order is not applicable.

15. According to the information and explanations given to us and based on our examination of the records of the
company, the company has not entered into non-cash transactions with directors or persons connected with them.
Accordingly, paragraph 3(xv) of the order is not applicable.

16.According to the information and explanations given to us and based on our examination of the records of the
company, the company is required to be registered under section 45-1A of the Reserve Bank of India Act 1934,

For Parthasarathy Sankaran & Associates LLP
Chartered Accountants
LLPIN : AAD-6672
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Partner
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\ PARTHASARATHY, SANKARAN & ASSOCIATES LLP
(\( Chartered Accountants

Annexure “B" to the Independent Auditor’s Report

(Referred to in paragraph 2 (f) under ‘Report on other legal and regulatary requirements’ section of our report to
the Members of M/s. Telesys Info-Infra (1) Limited of even date)

Report on the internal financial controls over financial reporting under clause (i) of sub — section 3 of section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/s. Telesys Info-Infra (1) Limited (“the
Company”) as at March 31, 2022, in conjunction with our audit of the financial statements of the Company for the
year ended on that date.

Management’s responsibility for internal financial cantrols

The board of directors of the Company is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of be adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the
Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants
of India and the standards on auditing prescribed under Section 143 (10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those standards and the guidance note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting were established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating

| effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement in the financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial control system over financial reporting.

Meaning of internal financial controls over financial reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable:
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting piincinies. A company’s internal financial control over
financial reporting includes those policies and procedure: that {i}.pertain to the maintenance of records that, in
e M Voe—.
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reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (ii)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the company;
and (iii) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company’s assets that could have a material effect on the financial statements.

Limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management of override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion and according to the information and explanations given to us, the Company has, in all material
respects, an adequate internal financial control system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at March 31, 2022, based on the internal control over
financial reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For ParthasarathySankaran& Associates LLP
Chartered Accountants
LLPIN : AAD-6672
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PARTHASARATHY, SANKARAN & ASSOCIATES LLP

Chartered Accountants

NOTES FORMING PART OF BALANCE SHEET AND STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31.03.2022

1. Significant Accounting Policies and Notes on Accounts.

Accounting policies / compliance of Accounting Standards issued by the Institute of Chartered Accountants of
India.

(1) AS1 :Disclosure on accounting policies

The financial statements have been prepared under the historical cost convention in accordance with the
generally accepted accounting principles in India and the provisions of the Companies Act, 2013 and in
compliance with the applicable Accounting Standards referred as per Companies Act, 2013. The accounts are
maintained on accrual basis as a going concern.

All assets and liabilities have been classified as current or non-current as per the Company's normal operating
cycle and other criteria set out in the Schedule 1ll in the Companies Act, 2013. Based on the nature of products
and the time between the acquisition of assets for processing and their realization in cash and cash equivalents,
the Company has determined its operating cycle as twelve months for the purpose of current -noncurrent
classification of assets and liabilities.

The preparation of financial statements requires estimates and assumptions to be made that affects the
reported amount of assets and liabilities on the date of the financial statements and the reported amount of
revenues and expenses during the reported period. Difference between the actual results and estimates
are recognized in the period in which the results are known / materialized.

(2) AS 2:valuation of Inventories
Cost of Inventory is generally ascertained on the weighted average basis.

(3) AS 3: Cash Flow Statements
Cash Flow Statement has been attached to the Balance Sheet and Profit and Loss Account.

(4) AS 4: Events occurring after balance sheet date:
There are no events occurring after the Balance Sheet date that require adjustment or disclosures.

(S5) ASS5: Net Profit or Loss for the period, prior period items and changes in Accounting Policies:

There are no events occurring after the Balance Sheet date that require adjustment or disclosures.
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(6)

(7)

(8)

(9)

(10)

(11)

(12)

(13)

(14)

AS 6: Depreciation Accounting

Depreciation on fixed assets is provided on a straight line basis so as to charge the cost of the assets over the
useful life of the respective assets as prescribed under part C of schedule Il of the companies Act 2013. Residual
value has been considered as 5% of the cost of the respective assets. Depreciation / amortization on assets
added, sold or discarded during the year is provided on pro rata basis.

AS 7: Accounting for Construction contracts

The above standard is not applicable to the Company as it is not engaged in the business of construction.

AS 8 : Accounting for Research Development

This standard has been withdrawn from 1-4-2003 consequent to the introduction of Accounting Standard AS 26
on Accounting for intangible Assets becoming mandatory.

AS 9: Revenue recognition

Revenue is recognized and expenditure is accounted for on their accrual. Interest and other costs in connection
with borrowing of funds to the extent related / attributed to the acquisition / construction of qualifying fixed
assets are capitalized up to the date when such assets are ready for its intended use. Other borrowings costs are
charged to Profit and Loss Accounts. During the year, the Company amended its objects in Memorandum of
Association and passed necessary resolutions.

AS 10: Accounting for Fixed Assets.

a) Fixed Assets are stated at the values at which they are acquired, less accumulated depreciation. The value at
which fixed assets are acquired includes all related expenses up to the date of putting them to use.

b) Cenvat Credit availed on acquisition of Fixed Assets is reduced from the cost of the concerned assets.

c) The Fixed Assets of the company are insured against fire risks for the acquisition Value / market value
whichever applicable.

AS 11: Accounting for effects in Foreign exchange rates.

The company export its trading to foreign countries. The cost or earnings are accounted on Net Realisable value.

AS 12: Accounting for Government grants.

The company has not received any grant from the Government during the year.

AS 13: Accounting of Investments.

Current investments are valued at lower of cost and fair value.

AS 14: Accounting for Amalgamations.

The above standard is not applicable as there was no amalgamation during the year,
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(15)

(16)

(17)

(18)

(19)

(20)

(21)

AS 15: Accounting for retirement benefit.

Leave encashment is at the discretion of the management and is charged off to revenue in the year of payment.
Accounting for Gratuity was made on Cash basis.

AS 16: Borrowing cost.

Interests on borrowings to finance fixed assets are capitalized only if the borrowing costs are attributable to the
acquisition of fixed assets that take a substantial period of time to get ready for its intended use. Expenditure
incurred on alteration/temporary constructions is charged off as expenditure under appropriate heads of
expenditure in Profit and Loss account in the year in which it is incurred.

AS 17: Segment reporting

Since the company’s business activity falls within a single business segment, there is no additional disclosures to
be provided under account standard 17-'segment reporting’ other than those already provided in the financial
statements.

AS 18: Related party disclosure:

There is no related party transactions during the year.

AS 19: Leases.

There is no lease agreement between the company and others. Hence this standard is not applicable.
AS 21: Consolidated financial statements.

The standard is not applicable since the company does not have Subsidiary company

AS 22: Accounting for taxes on income.

Provision is made for income tax liability estimated to arise on the results for the year at the current rate of tax
in accordance with the Income Tax Act 1961.

In accordance with the Accounting Standard — 22, Accounting for Taxes on Income, issued by the Institute of
Chartered Accountants of India (ICAI), and effective from 1st April 2001 and in accordance with the listing
Agreements with the respective stock exchanges, the Company has recognized the deferred tax liability in the
accounts whereby:

1. The Net deferred tax liability arising on account of timing differences at 31-03-2022 is Rs.3,723/-

2. Deferred Tax resulting from timing differences between book and tax profits is accounted tor: gnrier the
liability method, at the current rate of tax. i
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(22)

(23)

(24)

(25)

(26)

(27)

3. Deferred tax assets / liabilities arising on account of brought forward losses and unabsorbed depreciation
are recognized only when there is virtual certainty supported by convincing evidence that such assets will
be realized. Deferred tax assets/liabilities arising on other temporary timing differences are recognized only
if there is a reasonable certainty of realization.

AS 23: Accounting for investments in associates

The above standard is not applicable to this Company as there are no associates.

AS 24: Discontinuing Operations.

The company has not discontinued any operations during the year.

AS 25: Interim Financial Reporting

Since the company is a Public Itd Company quarterly financial results are sent to all Stock Exchanges.

AS 26: Intangible Assets.

The company has not acquired any intangible assets during the year and hence the standard is not applicable.

AS 27: Financial Reporting of interests in joint ventures.

This standard is not applicable to this company.

Provisions, Contingent liabilities and Contingent Assets

Provisions are recognized for liabilities that can be measured only by using a substantial Degree of estimation, if

a) The Company has a present obligation as a result of a past event.
b) A probable outflow of resource is expected to settle the obligation; and
¢) The amount of the obligation can be reliably estimated.

Contingent liability is disclosed in case of:
a) A present obligation arising from past events, when it is not probable that an outflow of resources will be
required to settle the obligation,
b) A present obligation when no reliable estimate is possible; and
¢) A possible obligation arising from past events where the probability of outflow of resources is not remote.

Contingent Assets are neither recognized, nor disclosed. Provisions, Contingent Liabilities and Contingent Assets
are reviewed at each Balance Sheet Date.
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(28) Previous year figures:

The Schedule Iil to the Companies Act 2013 has become effective from 1° April, 2014 for the preparation of
Financial Statements. This has significantly impacted the disclosures and presentations made in the Financial
Statements. Previous year’s figures have been regrouped / reclassified wherever necessary to correspond with
the current year’s classification / disclosures.

As per our Report of even date annexed

For PARTHASARATHY, SANKARAN & ASSOCIATES LLP
Chartered Accountants

FRN: 092585
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Partner
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