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Date: May 30, 2023 
To, 

The General Manager, The Company Secretary, 
Dept. of Corporate Services The Calcutta Stock Exchange Association Limited, 
BSE Limited 

Phiroze Jeejecbhoy Towers, 7, Lyons Range, 
Dalal Street, Mumbai - 400 001, | Kolkata — 700 001 

Scrip Code-532042 Scrip Code-016057 

Sub: Outcome of Board Meeting held at 3.30 p.m. on Tuesday, May 30, 2023 - Audited 
Financial Results for the 4™ quarter and year ended March 21, 2023 

Pursuant to Regulation 30 and Regulation 33 of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulation, 2015,, we inform that upon the review and recommendation by the 
Audit Committee of the Company, the Board of Directors of the Company at their meeting held 
today considered and approved the Audited Financial Results (Standalone Resulis)of the 
Company for the year ended 31% March, 2023 as per the prescribed format, 

Accordingly, we are enclosing herewith; 

1. The Standalone Audited Financial Results of the Company for the quarter and year 

ended 31% March, 2023; 

2. A Statement of Assets & Liabilities for the year ended 31% March, 2023; 

Statement of Cash Flow for the year ended on 31% March, 2023 

Independent Auditors Report received from M/S S M PANSURIYA & CO, Chartered 

Accountants and Statutory Auditors of the Company 

5. Statement as per Annexure - 1 being the impact of Audit Qualifications (Standalane 

Resulis), “. 

The meeting of Board of Directors commenced at 3.30 p.m. and concluded at 8.00 p.m. 

We request you to kindly acknowledge receipt of the same for your information and records 

Thanking you, 

Yours sincerely, 
For Frontline Corporation Limited 

zp 
Suresh Kumar Verma 
Company Secretary & Compliance Qfficer 

Encl: As above 

Registered Oca: 4 BHO. Bag |East), Stephen Mouse, Roem No. 5, 136 Floarn, Kotkata-*00 001 Pr $033) 22301153, 22306825 



; . . -, FRONTUNECORPGBATION: LIMITED: a ; 
Haghitired office » 8; BBD: BAGIEAST), STEPHEN HOLISE, ROOM NO.-5,15T FLOOR. SLRREAO0 of 01. 

ed ATH | FLODK, SHALIN. BUILDING; ar BRIDGE 0 V 

oN ) 

STATEMENT OF STANDALONE AU Bre TT EET THE QUARTER AND YERK ENDED 31ST MARCH; 2023 - 
{Rupees In Lakhs) 

. Particulars - Quarter Ended’ Year Ended. 

a . . san] 31st arn 31st December’ B15 Mirch: " 3xstMacch- 
: : ~ VStaags. 2022 li 3022 

= Audited) | {Unmuditad) .-(Audived) (Audit) 

Revanue fom aperalians 2.05.28 1.880.24 1.E25.10 7hET 54 7,174.72 

thar income 221.81 73.38 27.78 440.24 a5t.00 

Tots! Income 2,277.88 2,033.83 1,822.88 8107.77 7525.73 

Expanass 

Cost of malesals eocnaumed : - - 

Purcnasas af Siock-In-Trada 1,673.41 1,379.20 1,297 58 5,555.04 5.30218 

Changes in irventeres of finished goods, Stock-In - Trade and work-in-progress {124.95 11598) 44.62 [173.81 (BETZ) 

Empioyea benefits expensa 135.33 124.10 1340.10 490 56 485 B27 

Finance costs 812 6.74 15.00 10.82 28 15 

Depreclzllan and amartizalibn expense 41.95 40.53 40.07 152.47 174.491 

Other expenses 464.27 a73 19 ADE 4 1.718.308 1 436.36 

Total expenses 2,138.04 3,05, TE 1,933.58 TTEL08 7.01.1 

Proditi[loss) betgra exceptional lam and tax 78.84 127.85 (10.70) asa 134.02 

Excepitonzl lems - - - 

Profiti{lass) batare lax 78.84 127.85 {$0.70} A270 184.02 

Tax expense: 

Cute ax 1717 36.00 414 88 24 52.30 

Taxes of Earlier Parleds - - - - - 

Deferred tax 14.74 (7.10 {B35} [B.B7) {20.24} 

Profit (Loss) for the parod from continuing operations 83.23 of .45 18.57) 278.82 144.96 

Patfitiléss) from discontitued operations - 

Tax expansa of discontinued operations - - 

Pinhtiiess) om Discontinued operatigns {aber laxp - = 

Profiu(less) for the period 83.23 98.561 18.51) 70.93 144.35 

Dthar Comprehensive Incoma 

ltams hat witl not be rec assified tg profit ar oss [5.485 041) {2.83} 527 [1 43) 

Iricoimie tax ralaling to teams {Hat will npt ba reclassified 1g profit 2nd Iss 

ACLU [1 B35} 0.11 0&4 11.325) a7 

Tet! Comprehentiva Incorna for the period 88.18 95.55 {6.47] 274.87 143.85 

Peid-up equily shace capital {Face Value of the Share Ra, 19/- each) 497.7% 497.7% 497.75 457 75 497.75 

Earnings par aquity shara (for continuing operation): 

Basie 527 1.95 10.43) 54d 291 
Disted 127 1.95 {4.13 54d 781 

Earnings par equily shares (for discontinued operation): 

Basie 



Criluitesd 

Eamings per equity ehare {for continuing & discontinuad oparation); 

Basic §.27 i) (0.43 5.44 2.81 | 
Diluted - 1.27 1.05 10 +3 5.44 241 

1. Thus audited Standalone Financlal Resiks and Segment Rests wee reviewed by the Aud ik Commies and approved by the Board of Directors in ther respective 
megtings held on May 30, 2023, 

2. These Finangial Results have been prepared In accordance with Indian Actounting Standards {ind- AS) 2% prescribed undes section 133 of Companies Act 2083 read with 
Rule 3 of the Companies (Indian Accounting Standards) Rutes 2074 and relevent amendment therealter 

3. The Covad 79 Pandemic hag brought economics, businesses and lives around the word lu a standstill and vur country 15 no exception to It. Based on The tkectves and 
advisofles issued by central and state governments and other relevant autharilies during the lockdown, our operating of Hansporlatiohs, trading and generatien of wind 
energies were affected. Considering the unprecedented and ever evolving gitwations the Company assessment of recoverability and cazryving vatue of is propery, Plat & 
equipment, tenglble asses, INVESHTHNES, IMventorias and other curent assets as at 3141 Match, 2623 and made appropriate provislons. Tha shuallan Is continugusty 
evaiving the Impact assed may be different from the estimates mode os of the date of approval of these financial results. The management will contlnge bo monitor any 
material changes ansing due to the impact en financial and operations] performance of the Cornpany and 1ake necessary Measures 16 address the iuatisn. 

4 The figures fof the quarters ended on 3156 March, 2023 and 3151 March, 20232 are the talancing figures between audited figures for the full financial year and publshed 
year ta date figures up 10 the third guaster of the respective firancrai year, 

5. Previous period/year figures have been reclassified, ag considered nesessary, 10 gonfarm with current period presentation, where applicable. 

6. The Siasement iz ag per Reguiation 33 of the SEBL {Listing Qikligations and Bisclasure ulrerients Regulations, 2015. I y 

| 

for rons CORPORATION LIMITED 

Ao wr 

PLACE: AHMEDABAD Pawanktimar Adarwal 
DATE: 30-05-2023 Managing Director 

{CHIN NC: 00060418) 



FRONTLINE CORPORATION LIMITER 
Registarat office - 4, B.B.0. BAGEAST). STEPHEN HOUSE, ROOM NO.-6,15T FLOOR, KOLKATA-700 00+. 

Corporate OHich - 4TH FLOOR, SHALIN BUILDING. NEAR MEHRU BRIDGE CORNER ASHRAM ROAD. AME CAGAD - 380 009 
Website - froatlinacomaretion arg , Email - frontlibeco phmiled@gmail com, 

CIN Mo. - LE3Qg0wWit 1 BBL CO99E45 

STATEMENT OF ETANDALONE AUDITED FINANGIAL RESULTS FOR THE QUARTER AND YEAR ENDED 1137 MaftH, 2023 

Sepmant wisa Revenus, Results & Capital Employed 

| Guartar Ended Yaar Endsd 
3&t Margh | 31st December | 318 March | 3st March | 31Kt March 

Particular 2023 2022 222 2023 W022 

{Audited} (Unaudited) {Audibad) {Auditad) {Auditad) 

1 [SEGMENT REVENUE 

A} Transpariation 330 20 536 38 320 41 1413 BT 2251 ER 
3} Trading E17.51 BEd dg 705 03 1376 BO ZBr3.10 
C) Wind Energy 19.10 51.50 313.22 167 BES 1g? ER 

Oy Renting of Inseuvakle Propertes 5120 FLED 18.10 104 17 73.04 
E] Petal Purnp Re0.60 E50 ed E31 00 2430.66 CBE. Be 
F) Olver Incomes 258.37 101 57 118.03 565.37 480 43 
TOTAL 2ITT HE 20362 1622.83 2107.77 T526.T3 
Lass: 

Ile Sagmen] Revenue {140 oo 0.03 ooo 0.00 
Feot Salesiincama 

From Qperafivay 2277.48 033.62 1822.40 107.77 TEE 
2 (JEGKRENT RESULTS 

Fraf Batare Tax and Injerest from 

Ap Transpodution ETI 74h 634 2g oo 50.81 
a} Trading. 58 EY 164.68 asi 265.37 158.55 
C3) Wind Enesgy 11.87] #5 52 17 B4 51.34 BO.21 
2) Realing cf Irnmgvdide Freee es 17.B4 1E Ba 5.87 . BY bo 41.04 
Zh Oedial Pump [510 1.84 OER 10.84 24.45 
Fj Dlbery 45.95 {58.51 141 52) [HER GE) (180.68) 

TOTAL £7.96 128.68 4.34 A63.BE Zid 17 

LEED 
= 

i] IMeves: Exp nallurg Bk 074 15.490 A082, HAL 
ii} thar Linzboats 

Eaperidilinn Nat Sf 

Lhallgcabie Income G05 0.00 0.0% n.0g 0392 
TOTAL PROFIT BEFORE TAX 78.04 127 .8F (o.¥ay 362.70 184.02 

3 [CAPITAL EMPLIFYEER 

{38tme nl Assrtn « Sogmenl Llshililies) 

£) TreEnapanation 35195 372 68 426 67 251.05 426 67 
B81 Trading. 2051.53) 3040 424 (4216.26) 12891,53) (3316.28) 
1 Wind Energy 242.82 262 97 212.08 dd BZ 272.08 
Ci; Renting of fmmovanle Propedies 1OET.04 1089 19 THB BB RTE 13¥3.EE 
E) Petrol Fama TELE 283. E54 44 30 21.26 244 30 

Capilal Ermgloved in Segments {1,208.45} “itz1.98y (393.42) [f.2018. 45 (393.42) 
ADT. 

unallocable Corporata Azeets Lass Corporala Liabilities 2067.75 ___98%&] 30.82 2067.76 BIDE3 
{TOTAL 858.16 249.64 21.4 359.340 237.44 

for FRONTLINE CORPORATION LIMITED 
BT 

od ap 1 od . 

PLACE: AHMEDABAD Pawankumar Agari 
DATE, 30-08-2023 Managing Director 

(LIN NO: DODGE4 18) 



FRONTLINE CORPORATION LIMITED 
Registered office - 4, 5.6.0. BAGIEAST], STEPHEN HOUSE, ROGM NC.-5.15T FLOOR, KOLKATA-F00 004 

Corporate Office - 4TH FLOOR, SHALIN BUILTHNG, NEAR NEHRU BRIDGE CORNER, ASHRAM ROAD, AHMEDABAD - 380 005. 
Website - kontlinecerparation.org , Email - frontinecorpimitedgigmail.cam. 

CIN Ne. - LE30S0WR 1989PLED39645 

GEOGRAPHICAL SEGMENT 

Quarter Ended Year Ended 

313 December 1st March 314t March 
dist March 2023 2022 3st March 2022 2023 2022 

Particular (Audited) Unaudited) Audited) (Audited) {Audited} 

SEGMENT REVENUE 

A) Ahmedabad 1215.57 1158.25 8344.35 4E55 £5 JEE2.68 

8] Kolkatta B55 .£3 T0220 158.47 2665 85 JHEQ.11 

Cr Banglore 176.3 17513 209.05 765.87 E285 

ther Linaliccable 0.00 0.40 0.40 0.00 0.03 

Total 2277.84 2031.63 1922.89 $107.77 525.74 

SEGMENT RESULTS 

A) Ahmedabad 21.08 131.44 [30.00 356.94 135.42 

15} Kolxatta [6.46] 1.46) 14.80 {8.56} (41.08) 

2) Banglare (4.78) 12.11) 24 20 23 AE 67 

ihe Unallecatle 3.00 1.00 2.00 0.0p 0.00 

Total v9.84 127.88 {10.70} 332.10 184.02 

SEGMENT CAPMTAL EMPLOYED 

A) Ahmedabad 2853.84 ZH16.74 2182.14 2853.04 2192 14 

£4] Kelle atta 1221.28 12220. 26} (P2E5AT) £27221.22) (A255 47h 

C} Banglors 226.60 244.11 310.74 226 BE 310 74 

Tatal 859.30 340.64 237.41 B49.30 23T.41 

PLACE. AHMEDABAD 

DATE: 20-05-2933 

= 

for FRONTLINE CORPORATION LIMITED 

LR ah Wh ae 

Pa flurar Agarwal 

ranaging Director 

(QIN NO: GO0SD418} 



=a x Ei 

standalone Statement of Assets E Liabtlities as at 31st March 2023 

[Rupees in Lakhs) 
: Partitulars. + Slat March 2023 SLA MCHENI 3 |r 

ass ETY 

NOn-currant asaste 

1) Frogarty Blane ard Sqummant ‘952.58 5848.2 

Ib} Capital work-m-pragress %E.5B 28.37 
bie Iwmslman Propesy 2,435.87 2477.58 

1d} CEesadwall - 

8) Cher tatangale agente Gad nna 
AM itsangeale ae under Joveiumen| 

gl Biological Asaala sehar than bearer panls 

ih] Finareiar ALgaks 

40 freee 

(ii) Trade recelvaslen 
(Ui) Loars = - 
ire) Chern 27686 LE] 15 

1) Cotfared Fax Anseln 407 75 4c2.40 

{I} Mon Cuirenl Taw Assails TT 222.89 

ik) Dlher ran currart asaets 10.43 154 

Lurcond asants 

at Irvartotag BET.2E 50T.4T 
(By Financia: Axsuts 

Iz) Mw gsimuants alin Gir 14 
Jl} Trade Rocehabip R13 4 HR 
{hl Cash ord cash aque nhmts 70 MG 17 

{w] Diner Beth balaray 937 LLY 

(uv) loans 4510.35 BITE 

yi) hers 122.84 19d B83 

ic] Grad Tax Auauls (Meth - 

1d) Der dTen| asses 188.5 Hr] 

TOTAL ASSETS 6.60774 5,133.64 

EQUITY AND LIABILITIES 
Equity 

4) Equity Srare caghal 4327 75 407 TH 

Toh Crikar Equery A357 an Br 
Hor=c urea lables 

ah Flach al Liatdines 

{i Borowings 11170 182 
(5) Trade payatas - 

[ni Cina finan cal linbdbea 

ib) Provisiane 

cy gla lun kabife=s (Mat 

(d) Otho pan-cumanl Gabitbes 

Currand IAD: Ithes 

1a) Fingng-al Liacdiliss 

{Ii Borrowing = 4,802 10 % 821.40 
fa) Trade paypal 

Tei Dutstanding duga of micro 1 Bd 244 
BiviErarian ark small anlerpsse 
Total Dulsiending gua of Credits 352 4a; JM2.0E 
ihe! then Thorn Brierarsa eid smal 
BriETINEa 

| diy Glber financial lebilies 126 45 114.02 
10} Cher carmen [ign se TZ.87T Tad 
+=) Provisions 47.08 A054 

ub Cumend Tax Linilinaa Mot) 

FOTAL ECHIMTY ANE abpiLITIES §,647 73 5,333.68 

PLACE: AHMEC A880 

RATE: 30-05-2023 

-. 

v ~ 
for KONTUINE CORPORATION EBRITED 

B Nisin ar 
rig ha 

Sate Agarwal 

ABnEENg Director 

AGN RQ (E0454) 



FRONTLINE CORPORATION LIMITED 
{CIN NQ. L63030WB1989P C099645) 

STATEMENT OF CASH FLGW FOR THE YEAR ENDED ON MARGH 34, 2029 

{Rs.in Lakh) 

; Year ended Year ended Particulars 31st March, 2023 Ha, 

[A] CASH FLOWS FROM OPERATING ACTIVITITES 
Profit before exceptional items and tax E270 184.02 
Adjustments for: 

Depreciation and amortisation expenas 153.47 174.91 
Finance costs 10.82 28.15 
Interest income 198.63) [10%.18) 
Settlement of Loan 2 g 
Provision on doubiful financial assets 0.37) 18.0% 
Provision Written back {43.189 {35 15) 
Allowance for bad and doubtful debts 4 - 
Unrezlised Exchange difference E - 
Net {gain} J |oss on fair valuation of investments 12.91} 0.16 
Remeasurement of net defined benefit plans 8.27 (1.48) 
Bad debls assets written off 47.94 3.18 
(Profit)! loss an sale of Fixed Assets fet) EERE] {0.20 
{Profit)/ loss on sale of Investment 15.65) (1.47) 

(1.03) 54.31 
Operating profit before working capital changes 331.67 263.33 
Adjustments for : 

{increase)Decrease in trade and ather receivables 145.33) 54.43 
(ncreasei/Decrease in Inventories {178.81 {05.74) 
{Increase Cecrease in Other Receivable {116.41} (38.29) 
Increase/{Decrease] in trade and other payables and provisions 4.10 [2 26} 
Inereasef{Decreass) in provisions ) 60.5% 6.32 

287.34) i408 
Cash from operations 44,33 71.92 
Direct tax pald{iNet of refunds) 142.7% 41.76 
Net cash from operating activities before exceptional items 198.43) 230.06 
Exceptional items - - 

NET CASH FROM CONTINUING CPERATION [A] {#8.43) 230.06 

[B] CASH FLOWS FROM INVESTING ACTWITITES 

Add: Infiows from investing aclivities 

Sate of property, plant and equipment(including werk in progress) 111.21 0.28 
Sale of investments 463.13 209.11 
Interast income 28.63 101.1% 
Proceeds from Loang & Advances 148.25 (35.25 

Less: Outflows from Investing activities 

Purchase of property, plant and equipmentiincluding work in progress) 128.402) 167.90) 
Purchase of investments 1621.47) 1177.19} 



NET CASH FROM INVESTING ACTIVITIES {+1} Nil 26.25 

[€] CASH FLOWS FROM FINANG ING ACTWVITITES 

Add: inflows from financing activities 

Proceeds from long term porrowingdineluding loan transfer to capital reserve] 14.59 {127.28} 
Proceeds from short term bomowing{warking capital) - - 

Less: Outflows from financing activities 

Repayment from long term borrowing £13.34) (T8.73) 
Repayment frem short term borrowingtworking capital) 15.58) 1.640 
Repayment from unsecured loans 28.728 {64.124 
interest paid (10.513 127.75) 

NET CASH FROM FINANCING ACTIVITIES [€] 17.76 (297 29) 

NET INCREASE/DECREASE) IN CASH 8 CASH EQUALENT [A+B+C) 7 £9} [40 87} 

Opening Balance of Cash and Cash Equivalents 87 BE 128.83 
Closing Balance of Cash and Cash Equivalents 40.064 ar.96 

Notes ; 

1 The cash flow statement has been prepared under the indirect method as prescribed in Indian accounting standard 
(BAS) 7 

2 Additions to praperty, plant, equipment and intangible assets include movements of capital work-in-progress 
respectively during the year 

The amendment to Ind AS 7 Cash Flow Statement requires the entities to provide disclosures thal enable users of the 
financial statements ta evaluate changes in fiabilities arising from financing activities, including both changes arising 
from cash fiow and non-cash changes, suggesting inclusion of a resanciliation between the opening and closing 
balances in the Balance Sheet for liabilities arising from financing activities, to meet the disclosure requirgments, This 
impact on the finangral atalements due to this amendment. 

Particulars Borrowings {Non-Current)* 
as at 31st March 2023 4,885.22 
Cash Flow Changes 

28,57 
Fair Value Changes 

0.01 
As at 31st March 2023 4,913.80 

* including current maturity of Mon-Current Borrowings. 

PLACE. AHMEDABAD 

DATE: 30-05-2023 

for FRONTLINE CORPORATION LIMITED 

Senay : 
Lal” . 

Pawankurnar Aganwal 

Managing Sirector 

{DIN NO: DO0B04 18) 



CA) 3. M. Pansuripa & Go. 

A : ERIE Ea 
504, 6th Floor, City Centre, Opp. Shukan Mali, Science Clty Road, Sola, Ahmedabad - 380 081. 
E-mail : ca.smpansuriyag@gmali.com  Moblle : 98252 26379, Office ; 94082 23039 

independent Auditor's off on Audited gtandafone Quartarly Financial Result and year 

fo date Resuit of Frontline Corporation Limited pursuant to the Regulation 32 of the SEB] 
(x biigations and Disclosure Requirements) Regulations, 20185. 

To, 
The Board of Directors of, 
Frontline Corporation Limited 

Qualified Opinion 

We have audited the accompanying standalone annual financial results of Frontline 
Corporation Limited (hereinafter referred to as the Company") for the quarter ended March 
31, 2023 and for the vear ended 31 March 2023 ("Statement"). attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing 
Regulations”. 

In our apinion and to the best of our information and according to the explanations given to 
us except for the effects of the matter described in the basis for Qualified Opinion section of 
our report, the aforesaid standalone annual financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

b. give a true and fair view in conformity with the recognition and measurement 
principies |aid down In the applicable Indian Accounting Standards, and other 
accounting principles generally accepted in India, of the net profit and other 
gomprehensive income and other financial information for the year ended 31 March 
2023, 

Basis of for Qualified Opinion 

a. Motes to the standalone financial resuits, regarding Non provision of interest of Rs. 
872.52 Lacs on NPA accounts for the year under consideration Tha exact amounts of 
the said non provisions of interest are not determined and accounted for by the 
Company and to that extent Bankers loan liabiltles are under stated and profit is 
overstated to the extent of non provisions of interest. 

b. Noles to the standalone financial statements regarding taking physical and/ or 
symbofical possession and initiating auction process on various assets by lenders; 
however the company has received stay arder against these proceedings and matter 
ie gub-judicial tH date. The management has not performed any impairment 
asgessment for these assets. Accordingly we are unable to ascertain the 

x propriateness of the carrying value of these assets and consequential impact if any 

AHMEDABAD BY the accompanying standalone financial statements. Our audit opinion on the 
CM NO TR dindalone financial statements for the year ended 31st March, 2023 was also 

d dalified in respect of this matter. 



¢. Due fo unceriain consequence in this matter we are unable to identify impact if any on 
standalone financial statement, our audit opinion is qualified. 

We conducted our audit in accordance with the Standards on Auditing (“SAs" specified 
under section 143(10) of the Companies Act, 2012 {'the Act”), Cur responsibiities under 
those SAs are further described in the Auditor's Responsibilities for the Audit of the 
Standeione Annual Fingncial Results section of our report. We are independent of the 
Company, in accordance with the Code of Ethics issued by the institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our aud of 
the financial statemants under the provisions of the Act, and the Rules thereunder, and we 
have fuifiled our other ethical responsibilities in accordance with these requirements and the 
Cade of Ethics. We believe that the audit evidence we have obtained, is sufficient and 
appropriate to provide a basis for our opinion on the Standalone annual financial results. 

Emphasis of Matter 

an . 

Your attention is drawn 10 the following matters in the notes ta the financial sigtements as 
fully described therein; 

a. Regarding notices issued by lenders under prescribed provisions of the Securitization 
and Reconstruction of Financial Assets and Enforcement of Security Interest 
(SARFAESH Act 2002 for non-payment of principal and interest thareon after the due 
date by the company and therefore those loan accounts became Non Performing 
Assets effactive from respective dates mentioned in such notice. Wea are informed 
that the company has challengad the notices and the Bank's action to sala these 
properties of the company by filing a Securitization Application in the Debts Recovery 
Tribunal, Calcutta, which is pending. The lender has also filed an Original Application 
in the Debts Recovery Tribunal, Calcutta, which is pending. The Company filed a Civil 
Suit (C8) no.217 of 2013 in Hon'ble Kolkata High Court against Punjab & Sind Bank 
in regard to Specific Performance of Agreement related to & Qld Court House property 
which Punjab & Sind Bank intended to sale. Matter stayed by the Hon'ble High Court 
and The Bank preferred to file an appeal at the Supreme Court against the order of 
Calcutta High Court. The order of Special Leave Petition was given against the 
Company by setting aside the High Court Division Bench order. The Company had 
preferred to file Miscellaneous with provisional application no. 13482 of 2023 in 
Hon'ble Supreme Court awaiting forlisting after summer vacation. 

b. Non Availablity of balance confirmation from some of the suppliers and loans & 
Advances. 

Our opinion fs not modified with respect to the sbove matters as listed under 
Emphasis of Matter, : 

Management's and Board of Directors’ Responsibilities for the Standalone Annual 
Financial Results 

These standalone annual financial results have been prepared on the basis of the 
standalone annual financial statements, 

DEdalle with the recognition and measurement principles laid down in Indian Accounting 
dards prescribed under Section 133 of the Act and other accounting principies generally 
pigs) in India and in compliance with Regulation 33 of the Listing Regulations, This



responsibility also includes maintenance of-adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the Gompany and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and 
the dasign, implementation and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the standalone annual financial 
results that give a true and fair view and are free from material misstatement, whether due to 
fraud or error, 

In preparing the standalone annual financial results, the Mahagement and the Board of 
Directors are responsible for assessing the Company's ability to continua as a going 
concern, disclosing, as applicable, matters related to geing concern and using the going 
concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is responsible for overseeing the Company's financial reporting 
process 

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Resuits 

Our objectives are to obtain reasonable assurznce shout whether the standalone annual 
financial results as 2 whole are free from material misstatement, whether due fo fraud or 
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a 

high level of assurance, but is not a guarantee that an audit conducted in accordance with 
SAs will always detect a material misstatement when it exists, Misstatements can arise from 
fraud or error and are considered material If, individually or in the aggregate, they could 
reasonably be expected to influence the sconomic decisions of users taken on the basis of 
these standaions annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We aso: 

» Identify and assess the risks of material misstatement of the standalone annual 
financial results, whether due to fraud of error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
te provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may invoive 
collusion, forgery, intentional omissions, ill or the override of internal 
control. 

« Obtain an understanding of internal control retevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i) of 
the Act, we are alse responsible for expressing our opinion through a separate report 
an the complete set of financial statements on whether the company has adequate 
internal financial controls with reference to financial statements in piace and the 
operating effectiveness of such controls, 

» Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures in the standalone financlal results made 
Fy the Management and Board of Directors, 

FEET 

Higigoing concern basis of accounting and, based on the audit evidence abtained, 
whether a material uncertainty exists related to events or conditions that may cast



significant doubt on the appropriateness of this assumption. If we conciude that a 
material uncertainty exists, we are required to draw attention in our auditor's report to 
the related disclosures in the standalone annual financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor's report, However, future avents 
of conditions may cause the Company to cease to continue as a going concern. 

* Evaluate the overall presentation, structure and content of the standalone annual 
financial results, including the disclosures, and whether the standalone annual 
financial results represent the underlying transactions and events in a manner that 
achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in intemal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and toc communicate with them all 
relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, retated safeguards. 

Other Mattars , 

The standalone annual finangiat results include the results for the quarter ended 31 March 
2023 being the balancing figure between the audited figures in respect of the fult financial 
year ended March 31, 2023 and the published unaudited year to date figures up to the third 
quarter of the current financial year which were subject to limited review by us as required 
under the Listing Regulations. 

Li] 

For S M Pansuriya & Co. 
Chartered Accountants 
Firm Registration No: 1267 28W 

Date: 30'" May, 2023 Snehal M Pansuriya 
Place: Ahmedabad Fropristor 

- UBDIN: 23121039BATLDS2200 Membership No; 121639 



ANNEXTURE 1 

Statement on Impact of Audit walifications for audit report with modified opinion) submi 

along-with Annual Audited Financial Results - (Standalone and Consoliduied separately} 

a 3 [520f thu DEST woDR) Tem—— Regis on 20%] 
. Audited Flgures Adjusted Figures | 

; i ried udited figures after 
| al Particutars Lasreppeced. | Hhuciced fog 

No. before adjusting adjusting far 

for qualifications) | qualifications) 

: Co _ iRs.dnlakh) | (Reinlakh) 
1. | Turnover / Total income : ss 7667.54 7667.54 ) 

FE Total Expenditure wrx 7755.08 8427.60 

3. Nel Profit/{Loss] 274.87 (397.85) 

4, Earnings Per Share oo 5.44 [8.07} 

i 5 | Total Assets 6547.79 6647.79 

6b. Total Liabilities } bE47.79 oGd7.79 

7. | Het worth | 1133.49 460.97 
Any ether financial item(s) {as felt appropriate by the 

B. management) - 5 

Audit Qualification {each audit gualification separately): 

a. Details of Audit Qualification: 
[i Motes ta the stangehone fnancal results, regarding Mon prowsion of interest of Rs. G72.52 Lacs on 

KPA accounts for the yaar under consideration The exact amounts of the said non provisions of 
intereat are mot determined and Bccounted for by the Company sid to thal exiant Bankers loan 

Lapihtas are under stated and prafit iz oversiated \o the extent of nen-provisions af imereat. 

{ii} Motes to the standalone hrarsial Statements iegaring taking physica anal or symbetical possession | 
and initiahng auction process on varlaus assals by lenders; however, the company has meeived stay 
order against these proceedings and matter 1s sub-judicial till date. The management has net 
pertsrmed any Impaiiment assessrent for theso assets. Accordingly, we are unable to ascertain the 
spproprateness of the carrving vaiue of these assets and consequential impact f any on the 
accompanying standalone fingncial statements. Qur audit opinion on lhe standalone financial 
statements for the year ended 31st March, 2023 was alse qualdied in respect of this mather. 

(iii} Due to uncenain consequence in Enis mattar we are unable to identify impact if any on standalone 

fhanaial statement, out audit opindan is qualified. 

b. Type of Audit Qualification : Qualified Opinion / Disclaimer of Opinion Adverse Opinion 

£ Frequency of qualification-Wietherappeared-Frsttime / repetitive [since howlong 
ERRtIMHE 

gd. For Audit Qualification(s) where the impact |s quantified by the auditor, Management's Views: 

The interest provision on NPA Bank accounts has not been accented dus to legal dispute between company 
and lender as Double Banch of Hen'ble Calcutta High Court iscued sider in favour of the company The lender 
filed a Special Leave Petilion agame] the said aida of the Down's Bergh of Hon'ble Caloutts High Court in 
Hon'ble Supreme Court. Speciai Leave Pa%tion order was passed againal the Company by wetting aside the 

Double Berch of Hon'ble Calcutta High Cour order. Company had preferred Lo file Miscellaneous Application 
with provisianal appligation rg. 13482 of 2023 awading for sing after summer vacation 

g, For Audit Qualification(s) where the impact is not quantified by the auditor: 

The quslifed opinion reised by the Satitony Auditors of the Company in ther Indepandent Agditars” Report i 

is stated That tha attachmery of propedies by the lenders 15 a legal process and the Company is taking all 
1 legal steps lo protect tha pragery. * 

[ The qualified opirmen raised by the atutary Auditors of the Company in thair Indagl my 
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