Corporate DHes ;

<M F gy, Shakn Sied., fennd Brdac ©amel.

Ashran Read, Ahmeedabed - 380 0085

P 20r00 52007 R0 1I2GR7ITEN, Fax OTH-265T96vi_ 2ESSLDAT

(’ FRONTLINE CORPORATION LTD. e o soron, com
CiN No, L83090WEB1 888PLCDYBGAS

Date: May 30, 2023

To,

The General Manager, The Company Secretary,

Dept. of Corporate Services The Calcutta Stock Exchange Association Limited,
BSE Limited

Phiroze Jeejecbhoy Towers, 7, Lyens Ranga,

Dalal Street, Mumbai -- 400 o1, | Kolkata — 700 001

Scrip Code-532042 Scrip Code-016057

Sub: Qutcome of Board Meeting held at 3.30 p.m. on Tuesday, May 30, 2023 - Audited
Financial Results for the 4™ quarter and year ended March 21, 2023

Pursuant to Requlation 30 and Regulation 33 of the SEBI (Listing Obligaticn and Disclosure
Requirgments) Regulation, 2015,, we inform that upon the review and recommendaticn by the
Audit Comimittee of the Company, the Board of Directors of the Company at their maeting held
today considered and approved the Audited Financial Results (Standalone Results)of the
Company for the year ended 31%' March, 2023 as per the prescribed format,

Accordingly, we are enclosing herewith;

1. The Standalone Audited Financial Results of the Company for the quarter and year
ended 31% March, 2023,

2. A Statement of Assets & Liahilities for the year ended 31% March, 2023;
Statement of Cash Flow for the year ended on 31 March, 2023
Independent Auditors Report received from M/S S M PANSURIYA & CO., Chartered
Accountants and Statutory Auditors of the Company

5. Statement as per Anngxura - 1 being the iImpact of Audit Qualifications (Standalone

Results): -
The meeting of Board of Directors commenced at 3 30 p.m. and cencluded at 8.00 p.m.
We request you to kindly acknowledge receipt of the samea for your infermation and records

Thanking you,

Yours sincerely,
For Frontline Carporation Limited

o

Suresh Kumar Verma

Enci: As above
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El'.ﬂTEMEHTDF STﬁNDAI.ﬂNE AUDITED ﬂNA.HE‘IA.L RESULTS FOR THE QU-'.RTEH AND TEAF.' FHDEIJ‘ 315T MARCH, 2.023
IRunees In Lakhs)

- Particulars - Dudvter Ended’ O Veai'Endéd:
a : - S 31st Warch |-315 D!ﬂ!rh?mr'-' '-3!';1,!;}9:&:_[1' G135t M;n:h : 31's_t_-!gll_arﬂ'_l-
; : g § - [Vbligogs. - 2022 B+ ERR T 1 Foay
i JAydited) | (Unmucited) | (Audied). | (Audited) ] [Auditég)

Revanue from aperalians 2.056.28 1.860.24 182510 756754 717472
Cthar income 221 61 73,38 8778 4340.24 35t.00
Totsl Income 1,277.88 2,033.62 1,622.88 & 10777 7 E25.T1
IExpansa-s

Cos! af malerlals conawmed . — - - - -
Purenasax af Siock-In-Trada 1,875 41 1,579.20 1,297 &b 5,555.04 5302 15
Chargas in invantanes of finiehed goods, 3tack-In - Trads and work -in-progress {124 98] 115 98) 44,62 [173.8%) (BE.T2)
Empioyaa bencfits expensa 135,53 124 10 13910 490 55 485 &Y
Finarce casis 812 0,74 15.00 10.82 28 1%
Depreclzlian and amartizalibn expense 41.85 40.53 40.97 150.47 174 .4
Qiker exper&es 464,37 373 19 abE 94 1. 71888 1 &43F.36
Total expenEsE 2,138.04 1,BE.TE 1,933.58 T TES.0R 7.341.71
Prodibiioss) betgra exceptional ibams and tas 73.84 127.45 {10.70) 52,70 134.02
Excepitonsl tems . . - - -
Profidflass) befars tax T4 R4 127 85 {1070} g2 To 1B4.402
Tax axpense:

Curment tax 177 3621 4 14 BE 44 2. 30
Taxes of Earlier Ferlcds < ] 4 - s
Delerad tas t4.74 (7.3 {B. 33} [B.67) {#0.24}
Froflt (Loas) for the parcd from continuing operatlons §3.22 58,45 {851} 278,52 144,96
Fagfitiiess) fiom duscontitued operations i . =

Tax éipensa of discaniinued operations f ’ -

Pinhtiiints] from Disténtinued apsratigns {afier laxy - - -

Profiufigss) for she pariog 83,23 98,551 {8.51) 170.93 144.35
Dther Camprehansive Incoma

Itams thal witl not e recassified Lo profit or |pss 5. 43E (L.41) {2.83) § 27 (143
Ificmne lax ralaling o iteams hat will mpt ba reglassifed 1o profit 2ng 1553

ACEGUM (1 B35} 0,11 o)) 11.32%) 0ay
Tetal Comnpréhentisa Incirne Tor the poried 88,18 95,55 {6471 274.ET 141,85
Peid-up equity shaeg capital {Face Value of the Share Ra, 19¢- eachy) 497 7% 497,75 A07.75 45T 75 497.75%
Earnings par equity shara {for continuing oparation):

Basic 127 195 (A3 5 dd 281
Dinutud 127 155 (0,13 544 791
Earninga par equilty shars {lor discontinued oparation):

Gazie
1




Crluted

Eamnings per equity ehare {for continuing & discontinuad aparation);

Basic 1.27 T 95 (013 544 251 |
Diluted - 1.27 1.95 [LEE 5.44 251

1. This 2udited Standalone Financlal Aesils and Segment Resdty weee reviewed Dy the Audik Commelee and appraved by the Board of CHrectors in therr respactive
meglings held on May 30, 2023,

2. These Finangial Results have been prepared In scoondance with !ndian Actountng Standards {ind- AS] a3 presenbed unger section 1373 of Companies Act 2033 mad with
Rule 3 af the Compantes [Indian hcotounting Standards) Rutes 20714 end relevent emendment tharealtet

3. The Covd 39 Fandermie hag brought economics, businesses and lives around the wordd (s a standstilt and vur country 15 no exception to 1. Based on The dkecaves and
adwisorles iszued by central and state governments and other relevant aulharilies during tha Jockdown, our OpELATHING f UANSACrlAtDhs, trading and ganeraticn of wind
enevgies were offected. Considering the unprecedented and ever evplving gituations the Company assossment of recoveratility and ca:rving vatue 4f U5 propesty, Plint &
£quiprent, iterglble assels, Mvesuments, Inventories and other curent assets a5 at 375t Match, 26723 and made apoprate grovislons. Toe slieallan Is contrnugusty
evaiving the IMpact assed may be ditferent from the estimatea mode os af the date of approval of these finencial resulls. The management will conilnue fo monilor any
mate:al changes ensing due to the impact o financial and gpesationzl performance of the Company and 1ake NECESEEMY MEBEUES 16 30drass the Situatibh.

4 The figures for the quarters ended on 3156 March, 2023 and 3151 March, 2022 ere the balancing figures batween audited figures for the full finaacial vear and publshed
wear ta cate figires up 1o the third guarter of the respective firancrgl year,

5. Previous penodd/year figures hewe been reclassified, as consideted resessary, 10 confarm with cusment period preseniation, where appliceble.

6. The Siaiement iz 2& per Reguiaton 33 of the SEB {Listing Obligations and Bisclogyse W|rements} Regulanons, 2015,

for FRORTLINE CORPORATION LIMITED
._._‘ '.I I.I'_ \ ok
SN

L A

FLACE: AHMEDABAD Pawankeimar Afjarwal
DATE: 30-05-2023 Managing Director
(AN NO: D00G0413)




FRONTLINE CORPORAT!ON LIMITED
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CIN Mo« LEIQ90WER 1 BESST COG9045

STATEMENT OF BTANDALONE AUDITED FINANGIAL RESLLTS FOR THE QIMARTER AND YEAR ENTED Y137 MofGH, 2023

Segmant wisa Revenus, Resulls & Gapital Employed

] Luarlar Ended Vaar Endsd
31&f Margh | 31st Decemnber | 3181 Mareh Jiet March | 31ixt Rarch
Partcular 2021 2022 2922 2023 2022
{Sudiled) (Unoudted} jAuditad) {Audited) {Auditad)
1 [SEGMENT REVENLUE
At Transpariation %30 30 536 35 320 a1 1413 BT 251 EH
3% Trading E17.51 ash §; 705 03 137G ED B2 10
Ch'Whind Enemgy 19.10 91.56 13532 167 ES 167 gA
|0 Renting at In:rievakie Propertes =120 24 313 18.10 104 17 7304
E] Petol Purrp R20.60 £50 43 £57 00 2430, 65 IEEE.B4
Fi Cliwer Income 258,37 101 &7 116032 58837 arpal
TOTAL 2ITTAE 203362 tole By 810777 7525.T3
Lask:
E:I_n-.- Sagmeni Revenue 40 o n.0a ooo Q.00
Mot Salesilncome
From Qperstion 2277 88 3733162 182240 10777 TEAL T
2 (JEGMENT RESULTS
Fraftd Batare Tax and [nisrest frem |
A3 Transpaddation el 7 &b 5 34 28 oo 50,61
% Trad-ra. 58 E¥ 163 68 a4 26537 158,55
G Wind Enesgy (11.87) af 52 17 84 51.34 BO.21
) Rmating of knM&ydide Froperse 178 1E Ba 5.&7 - &Y 00 4124
=} Pedjal Fymp [ERI] TEBs . B.ER 10.51 2445
7Y Cbry 40.05 58,51 (41 58] [ H0H1 081 (18068
TOTAL 87.95 128,58 430 163,87 21217 |
LR =
ij Inleven: Experailurg B1x U] 1640 0 Az 2815
i Dthar Lindbocatds
Experailig Nat o
Vhalleable noome a.0c 0. CoG ong (i
TOTAL FRUFIT BEFQRE TA% 7%.04 127 8% (0¥ 362.74 184.02
3 [CAPITAL EMPLOVER
1350mant Asertn - Scgmenl LiabLilles)
& T rEREparatian 35105 J72 68 426 67 25165 426 67
@ Trading. {205 1.53) (A0af 421 (4216.26) LZ891,53) {3316.28)
L4 wind Enargy 242,62 262 97 272.0%8 42 Bz 2re.08
G Fenting of 'mmovanle Fiogedies LOET 54 1089 {4 T4rP BB o574 TH¥A.EE
E) Patol Famg TE1.E 293 Fa Jid 30 2128 244 30
Capilal Emplaved in Sonmente {8, 20846} -F:!i.ﬂ-s; (39342 [.204 463 {393 42}
AT
;Unallucnhla Comporate Aseply Last Corparala Labilities 2087 75 __ . 198xan 530 42 206775 B3nal
{ToTAL 58,30 24064 2141 359,10 37 4

for { F‘!DNTLINE GORPORATION LIMITED

PLACE: AHMEDARAD Pawankumar Aganwal
DATE, 30-08-2023 Managing Direclor
([N MO DO0GE418)
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FRONTLINE CORPORATION LIMITED
Regisiered office - 4 8 E.C. BAGIEAST), STEFHEN HOLISE, ROCGM NO, -5 18T FLOGR, KOLKATA-F09 004
Corporate Office - 4TH FLOOR, SHALIN BUILTING, NEAR NEHRU BRIDGE CORMNER, ASHRAM ROAD, ASMEDABAD - 580 003,
Website - kantlineoorpasation.org | Emanl - frontinecorpimited@gmail.cam,
Clh Mo - LE30O0WR 18891 COB8645

GEOGRARHICAL BEGMENT
Quartes Ended Year Ended
Jist Dezamber Jist March 14t March
A4st March 2022 2022 3ist March 2022 2023 iz
Particular {Audited) {Unauditedy tAudltad) JAudited) {Audited}
SEGMENT REVEMLE
A) Ahmedabad 121557 1158.25 84535 4B55.65 J0E2.65
Y] Xolkatte SE5.63 220 16847 J6B5 55 JBEQ.11
)y Banglore 178 63 17518 20905 TE65.97 782 5
Cther Lingliocable .00 280 040 o.00 0.
Tots| 227788 2033163 1922.89 ST 77 52573
SEGMENT RESULTS
A Anradabad 51,08 131 44 M oty 356 94 135 42
137 Kaldana [§.48) {148 14 899 15.56) [41.68)
) Banglare [4.78) 2. 13 24 20 23 HE 67
her Lngdlosatla .00 a.0a .00 n.on 0.0
Total 7984 127.36 {1070} J32. T 184.02
SEGMENT CAMTAL EMPLOYED
A Abmedahad 2853 84 ZA16.74 218214 285304 2192 14
) Kedkatta sl .22} [222':126} [FIBS AT} [2p21 .22} (223047
C) Harglors 22880 244,11 210.74 226 B 04
Tatal 850.30 240,64 22741 49,20 23T.41

-,

for FRONTLINE GD’RPOBATIGH LIMITED

L

A e

PLACE. AHMEDABADR Pawhkumar Agarwal

DATE: 30-05-2323 Managing Diragtar
¢QIN KO GO0ED41B}




FRCIHT I..II'\IE CERPURATION L}MITED

Standalona Statenent of Assets & LiabHities ag at 315t March 2023

[Rupees In |akhy)

: Partieulans.- T - Aot Morch 2023 © T BLUMERRZNIAT TN
agsETy

Non-surrsnt asnoiy

1) Progarty Plane and Sqummant : 553,58 588,25

b} Capital workm-pragrean 56 5B 8.ar
b Inwmsiman Propemy 240597 2.477.58

1d} [eadwall :
&) Chér kntangale assota [ | nns
A Iesenpiale 33¥0e Jiider Jé b menl - )
gl Biglegical Asanla athar than baargr panls

ikl Fargiar Al gk

R L, LT ]
(i) Treda el vak e
] LeArs - -
e CHhBvs 2TE AR sl 75
1) CoHered Fax Ansels 407 75 42 40
1} Mo Cuirenl Tau Assols 2T 2289
ik) Qlher ron carmart ayaets 1843 1741
Lureand aasats
@ Imveraomas = BET.2E 50747
(k) Finamcios Assure
Iz]) i eslmanly FERRF] Bir 14
Wl Trade Rogehmbie R13 T, A5
Il Cakh ord cash aguealernts 70 g TR EY
i) Diner Berh toalareay 537 Lkt ]
lu] loara 450, 35 B3TE1
(vi) ihers 12284 14 B
1G] Crard Tax Augeis (Mety 3 .
Ad) il euen| aseeda K LER 8 T
TOTAL ASSETS 650779 5,351 68

FQUITY anb LLABILITIFS

Equity
8] Equity Skare captal 437 75 407 TR
iy Cribar Equony A35 Ta ano AT

Noat=c ureani [Rblidas

) Fligchs al Liatlines _
i1 Brrowings 11170 8382
&) Trada payaHan .
[0} Cihar inanc:al lighotas

k) Provisiane

(o Lelorros lun habife=s (Matp

(d) Dhor nan-cumenl GAbcbes

WHULETERIE HILETY
3] Finmncal Liacd|ligs

i Borrowdngs ; 4,807 11 482140
[a) Trade payoales
Te Otstarding duss of micio 1 B4 43
Bliariza ard small anlerpese
Tata Dulsieriding guas of Sreiiay 352 4a; IR 0E
kel than mhzro BREraN24E aid smAl
BRETANES
] iy Slber Snencal lalites 125 48 124,03
1D} CARer carmnd Dpds iU sk rZar Taga

irl Frovisons A7.08 4034
it Cumend Tax Linilihoa oMoy i

FOTAL ECHLNTY AND kP TIES : 5,547 70 633368

. -~
10[\ FEONTLINE CORPORF TN EBAITED
\ B

l ‘l Ao
. "y .t
LTI IS -
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PLAGE: aHMEC AHAD PTG A el
CATE: 20-05-203% A8 g Directar
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FRONTLINE CORPORATION LIMITED

(CIN NO. L63090WEB1989PL CO99645)

STATEMENT OF CASH FLOW FOR THE YEAR ENDED ON MARGCH 24, 2029

(Rs.in Lakh)
Yaar ended
Particulsrs Yearonded | ..o\ March,
315t March, 2023 2022
[A] CASHFLOWS FROM QPERATING ACTIVITITES
Profit before exceptional items and tax 35270 184 012
Adjustments for
Depreciation and amorisation expense 159.47 174.91
Finance caais 10.82 28.15
Interest income 19863 [10%18)
Settlement of Loan z &
Provision on doubiful financial assels .37 18,07
Provision Written back {43.19) {35.75)
Allowance for bad and daubiful debls -
Unredlised Exchange difference - -
Met {gain} / loss on fair vatuation of investments [2.91} 018
Remeasurement of net defined benefit plans a.2? (1.48)
Bad debls { assets written off 47.04 2,18
(Profit)/ losa an sale of Fixed Assets (Net) {8377 {0.20)
{Prafil) loss on sale of Investment [5.465) (1.47)
21.0J) 8431
Operating profit bafore working capital changes 331.67 263.33
Adjustments for ¢
{Incregse)Decrease in trade and other receivables 14533 5443
gneresseiDecrease in Inventories {17481 f05.72)
HncreaseCecrease in Other Receivable {11641} (35.28)
Increase/iDecrease] in trade and other payablas and provisions 410 (2 26}
Increasef{Decreases) in provisions ' 0.5 26.22
{267,314 448
Cash from operatians 44,33 71.82
Direct tax pald(Met of refunds) 142,76 41.76
Net cash from pperating activities before axceptional items 198.45) 230.06
Exceptional ilgms - -
NET CASH FROM CORTINUING CFERATION [Al {#8.43) 230.06
B] CASHFLOWS FROM INVESTING ACTHVITITES
Add: Infiows from investing activities
Sate of property, plant and equipmani{including work in progress) 111.21 0.28
Sale of investments 463.13 20911
Interast income PR EJ 101.1£
Proceeds from Loans & Advances 149.25 (35.29)
Less: Outflows from [nvesting activitias
Purchase of property, plant and equipmenitingluding work in prograss) [128.02) (&2 .80}
Purchase of investments [621.47) 1177149}




NET CASH FROM INVESTING ACTIVITIES [6] 7271 26.25
[C] CASHFLOWS FROM FINANG ING ACTWITITES
Add: inflows from financing activities
Proceeds from long kemm borowing(including |oan transfer to capital resene) 14.59 {127 28}
Proceeds from short term borowing{warking capital) - -
Less: Outflaws from financing aclivities
Repayment from long term borrowing {13.34) (78.73)
Repayment frem shart term borrowingtworking capital) (5.85) 164
Repayment frem unsecured loans 284 164,12}
irterest paid 10.81% (27 78}
NET CASH FROM FINANCING ACTIVITIES €] 17.76 (287 29}
NET INCREASE{DECREASE] IN CASH 8 CASH EQUALENT [A+B+C] (7 89} 140 &7}
Cpening Balance of Cash and Cash Eguivatents 87 86 128.83
Closing Balance of Cash and Caszh Equivalents 0,054 ar.0o6

Notes ;

1 The cash flow statement has been prepared under the indireat method as prescribed in Indian accounting standard

(BAS) 7

2 Additions to praperty, plant. equipment and mntangible assets inglude movements of cagpital work-in-progress

rézpaecively during the year

The amendment to Ind AS 7 Cash Flow Statement reguires the entities to provide disclosures thal enable users of the
financial stalements ta evaluate changes in fiabilities arising from finanging activities, including both changes arising
from cash fiow and nen-cash changes, suggesting inclusion of a recanciliation between the opening and cioging
balances in the Balance Sheet for liabilities arising from financing activitias, to meet the disclosure requiraments, This

impact on the financial atalements due to this amendment.

Particulars Borrowings {(Non-Current)*
As at 3Ist March 2023 4,885.22
Cash Flew Changes 28,57
Fair Value Changes 0.01
Az at 315t March 2023 4,913.60

* inciudirug current maturity of Non-Current Berrowings.

PLACE. AHMEDABAD
DATE: 30-05-2023

for FRONTLINE CORRORATION LIMITED
Wit ‘-,b ¥
Pawankurmar fganwal
Managing Director
(OIN MO DODS04 188




3. M. Pansuriya & Go,
O e B

§ik¢, 6th Floor, City Gentre. Opp. Shukan Msli, Scierce Cly Road, Sola, Ahmeadabad - 380 01,
E-mait ;. ca.sempansuriya@gmail.com Moblle : 98257 26379, Office ; 4082 29039

fndepandert Auditor's report on Audited standafons Qusrtarly Financial Rasult and year
to dafe Resuit of Frontline Corporation L imited pursuant to the Reguiation 32 of the SEB!

L bligations and Disclosura Requirements) Reguiations 20185.

To,
The Board of Directars of,
Frontline Corperation |imied

CQualified Opinion

We have audited the accompanying standafonea annual financial results of Frontline
Gorporation Limited (hereingfier referred to as the "Company") for the quarter ended March
31, 2023 and for the vear ended 21 March 2023 ("Statement”). attached herawith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI {Listing
Obtigations and DCisclosure Reguirements) Requlations, 2015, as amended (Listing
Regulaticns').

In our opinicn and to the best of our information and accerding to the explanations given o
us except for the effects of the matter descritbed in the basis for Qualified Opinion section of
our report, the aforesaid standalone annual finangial results:

a. are presanted in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard: and

b. give a true and fair view in conformity with the recognition and measurement
principies laid down In the applicable indian Accounting Standards, and other
accounting princigles generally accepled in india, of the nel profit and other
comprehensive income and other financial information for the year ended 31 March
2023,

Basis of for Qualifiad Opinion

a, Motes to the standalone financial resuits, regarding Non provision of interest of Rs.
872.52 Lacs on KPA accounts for the year under consideration The exact amounts of
the said non provisions of interest ara not determined and accounted for by the
Company and to that extent Bankers loan fliabiltles are under stategd and profit is
cverstated to the extent of non provisions of interest.

b. Notes to fhe standaione financial statements regarding taking physical and/ or

symbofical possession and initiating auction process on various asseis by lenders;
however the company has received stay arder against these proceedings and matter
¢ gub-judicial tif date. The management has not performecd any impairment
asgessment for these assets. Accordingly we are unable fo asgerain the
propriateness of the carnrying value of these assets and consequential impact if any
AHMEDARAD B the accompanying standalone financial statements. Cur audit opinion on the
LN NO s fndalone financial statements for the year enged 31st March, 2023 was aiso
d dalified in respect of this matter.




¢. Due to uncerain consequence in this matter we are unable to identify Impact if any on
standalone financial statermeant, our audit opinion is qualifisd,
g

YWe conducted our audit in accordance with the Standards on Auditing ("SAs™) specified
under section 143(10) of the Companies Act, 2012 (‘the Act”), Qur responsibiities under
those SAs are further desciibed in the Auditor's Responsibifittas for the Audit of the
Standsione Annual Fingncial Results saction of our report. We are indepeadent of the
Company, in accerdance with the Code of Ethics issued by the institute of Chartered
Accountants of India together with the ethical requirements that are relevant ic our audh of
the financial statemanis under tha provislons of the Act, and the Rules thereunder, and we
have fulfiled our other ethical responsibilties in accordance with thesa requirements and the
Cade of Ethics. We believe that the audit evidence we have obtained, is sufficient and
appropriate to provide a basis for our opinion on tha Standalone annual financial results.

Emphasiz of Mattar

o
Your attention is drawn 1o the foliowing matters in the noles ta the financial siztements a3
fully descrined therain:

a. Regarding notices issued by lendars under prescribéd provisions of the Securitzation
and Rsconstruction of Financial Assets and Enforcement of Security Interest
(SARFAESH Act 2002 for non-payment of principal and interest thereon after the dus
date by the company and therefore those loan accounts becams Non Performing
Assets effective frarm respective datas mentioned in such notice. We are infermed
that the company has challengad the notices and the Bank’s action to sale these
praopariies of the company by filing a Securitization Application in the Debts Recovery
Tribunal, Calcutta, which is pending. The lender has also filed an Qriginal Application
in the Debts Recovery Tribunal, Calcutta, which is pending. The Company filed & Civil
Suit (C8) no.217 of 2013 in Hon'ble Kolkata High Court against Punjab & Sind Bank
in regard to Specific Performance of Agreement related to & Qld Court House property
which Punjab & Sind Bark intended to sale. Matter stayed by the Hon'ble High Court
anc The Bank preferred to file an appeal at the Supreme Court against the order of
Calcutta High Court. The order of Special Leave Petition was given against the
Company by satting aside the High Court Division Bench order. The Company had
preferred to file Miscallanecus with provisional application no. 13482 of 2023 in
Hor'ble Supreme Gourt awalting fot-isting after summer vacation.

b. Non Awvazilabliity of balance confirmation from some of the suppliers and loans &
Advances.

Qur opinion fs not modified with respect to the sbhove matters as flisted under
Emphasis of Matter. ;

Management's and Board of Directors’ Responsibllities for the Standalone Annual
Financfal Results

these standalone annual financial results have been prepared on the basis of the
standaione annual financial statements,

« - _Ihe Company's Management and the Board of Directors are responsible for the preparation

| AabEETasentation of these stendalone annuai financial results that give & trus and fair view of

- ERrofit! loss and other comprenensive income and other financial infarmation in




responsibility aiso includes maintenance of edequate accounting records in accordance with
the provisions of the Act Tor safeguarding of the assets of the Company and for preventing
and detecting frauds and cther irregulantes; sefecfion and application of appropriate
accounting policies; making Judgments and estimates that are reasonabls and prudent; and
the dasign, implementation and maintenance of adequate internal financial ¢ontrols, that
were operating effectively for ansuring accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone annual financial

results that give a true and fair view and are free from material misstalement, whether due to
fraud or error,

In preparing the stendalone annual financial results, the Mahagemert and the Beard of
Directors are responsible for assessing the Company's ability to continua as a going
concern, disclosing, as applicabte, matters related to geing concem and using the going
concern basis of accounting unless the Board of Directors either interds to liquidate the
Company or to cease gperations, or has no realistic aternative but to do so.

The Board of Directors is responsible for overseelng the Company's financial reporting
Process

Auditor's Responsglbilities for the Audit of the Standalons Annual Financial Resuits

Qur objectives are to obtain reasonable assurance shout whether the standalene annual
financial results as a whaole are free from material misstatement, whether dua o fraud or
efror, and to issue an auditor's report that imcludes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accardanca with
SAs will always detect a matartal misstatement when it exists, Misstatements can arise from
fraud or eror and are considered material If individually or in the aggregate, they could
reasonably be expected to influence the sconomic decisions of users taken on the basis of
these standalons annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
profassionat skepticism throughsout the audit. We aiso:

» Identify and assess the risks of material misstalement of the standalone annual
financial results, whetner due to fraud or error, design and perform audit procedures
responsive fo those risks, and obtain audit evidenge that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material migstatement
resulting from fraud is higher than for ene resulting from error, as fraud may invoive
cokusian, forgery, intentional ocmissions, misrepresentafions, or the gvarride of intarnal
confrol. ; B

o Obtain an understanding of internal control retevant o the audit in order to design
audit procedures thal are appropriate in the circumstances. Under Section 143{3) (i) of
the Acl, we are alsce responsible for expressing our opinion through a separate report
an the complele set of financial statements on whether the company has adeguate
internal financial controls with reference to financiat statements in place and the
operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonabigness of
.. accounting estimates and related disclosures in the standalons financlal resulls made
Fa?f}i,{::( the Managemsnt and Board of Directors.

_ M.HDszS!Ijgﬂing concern basis of accounting and, based on the audit evidence abtained,
) I‘!Jf. a
)




significant doubt on the appropriateness of this assumption. If we cenciude that a
material uncertainty exists, we are required to draw attention in our auditor's repert to
the related disclosures in the standalone annual financial results or, if such
disclosures are inadequate, to modify our gpinigrt. Our conclusions are basad on the
audit evidence obtained up to the date of our suditor's report, However, future avents
of conditions may cause the Company to cease to continue as a going concarn.

* Evaluate the overall presentation, structure and content of the standalone annual
firancial rasults, including the digciosures, and whether the standalone annuas
financial results represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in intemail control that wa jgentify during our audit.

We alzo provide those charged with governance with a statemment that we have complied with
relevant athical requirements regarding independence, and 1o communicate with them all
relatonships and other matters that may reasonably be thought to bear on our
independence, and where applicable, refated safeguards.

Other Mattars )

The standalone annual financial results include the resuits for the quarer ended 31 March
2023 being the balancing figure between the audited figures in respect of the full financial
year ended March 31, 2023 and the published unaudited year to date figures up to the third
guarter of the current financial year which were subject to limited review by us as reguired
under the Listing Regulations.

I

For S M Pansuriva & Co.
Chartered Accountants
Firm Registration No; 1267 28W

Date: 30'" May, 2023 Snehal M Pansuriya
Place: Ahmeadabad Fropristor
- UDIN: 23121039BATLDS2200 Memberahip No; 121039




ANNEXURE ]

Statement on Impact of Audit ualiﬁcat}nns for audil repart with madified apinion) submij
along-with Annual Audited Financial Results - (Stgndalone and Conseliduied separatelyt

[mnegmﬂ;n 3% (52 of (b SEBE (LODR) [Aimendioent) Ilagu.lnhii]!ﬁl e i s |

| ; Audited Flgures #.djusted F!guras |
- Lo e
for qualifications) | gualifications)

;. _ o | Rs.inlakh) | (Reinlakh)
1. Turnavar f Toral income ; ___:_ : 7667.54 7667.54
2 Tovtal Expenditure WO 775508 8427.60
3. Med Profil/{Loss) _ 27487 (397.65)
4, Earnings Per Share o 5.44 [8.G7}

i 5| Total Assets GE47.749 G647.79
6. | Total Liabilities ) BE47.79 £6647.79
7. | Met Warth | 1133.45 460,57
Any ather financial itemi(z) {as felt apprapriate by the

8. | management) - ]

1. Audit Qualification [each audif gualification separately]:

4.  Detalls of Audit Qualification:
M Molts o the stangetone fingneal resuls, regasding Mon provemon of iterest of Re. 672,52 Lacs an
KNPA accaunts for the yaar under consideralion The exact amounls of the said non provsons of
intereat are not deremmined and eccounted for by the Company snd o thal exant Bankera loan
Lapiltes are under stated and prafit iz owversiated 1o the extent of non-provisions af imerest.
(iiy Motes to the standalone hrrarsial statemants seqarhig 1akcn physicat andf of symbaotical possassian

order against these proceedings and matter 15 sub-judicial till date. The managemeont has net
pertermed any Impaiiment assessnent Tor these assata Accordingly, we are unable to ascedsin the
soproprataness of the sarrving vaiue of these assets and conseguential impact f any on the
accompanying standalore financial ststementa. Qur auoit opinicn on lhe standaiens fnanciad
slalements for the year ended 315t March, 2023 was alsd qualdied in resped of thig atier.

[iii} D to uncenain consequence i tns matar we gre unable to denlify impac) if any an slancalons
hnancial statement, ouf audit opinean is qualified.

and initizling auction propess on varleus assals by lenders; however, the company has received slay

b Typeaof Audit Qual]ﬂcatian Qualified Opinion / Bischaimer of Dpiniarf Aduerce Salnion

r, Frequency of gualification-Wietherapseared-firsttime | repetitive /sircehow-tong
COREIPHTE

d.  ForAudit Qualification(s) where the impact s quantified by the augitor, Management's Views:

The interest provision e NFA Bank accounts has net been sccounted due to legel dispute between company
and lender as Bouble Bench of Henble Caloptta High Court issued arder in favaur of the company The lender
filad a Spacial {eava Petiion ggams] the said argae o ke Doubie Bengh of Hor'ble Catults High Cognt in
Hom'ble Sugreme Coutl.. Specias Leaye Pe%tion order was passed against the Company by wetiing asida the
Doublz Berch of Hon'ble Calcuéts Hgh Coud order. Company had preferred (o file Misceilaneous Application
with prpwisianal appligation rg. 13482 of 2023 awading for Lsirg after summern vegation

B. For Audit Qualificatich(s) where the impact is not gquantified by the auditor:

The quz/ified apinicn reised by the Rat:tony Auditors of the Company in therr Indepandent Auditars” Baport
s statad That tha attachmei of propeties by the landers 15 a lagal process and the Company is taking all
1 lagal steps io protect the property. :

[ The qualified opimen raised by the Hatuiory Auditors of the Company i thar Indagsmiy




1 W M
w.m-sr witlrration on K apact of wudllt qualibiidn
sl i
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